Plans NATO Meeting 


To Herbert Owen Moran, assistant under-secretary of state for 

external affairs, falls the important task of planning the details so 

that the 12-nation, 300-delegate meeting of North Atlantic Treaty 

Organization can get off to a smocth start in Ottawa Sept. 15 
(Personality sketch; p.6). 


THE NATION’S BUSINESS 


Steel Versus Meat 
Was The Choice 


The bitterest topic of argument and controversy in this summer 
of 1951, has been the soaring cost of living. 

What is important and usually overlooked in this discussion | 
is the basic reason behind the increase. 

For the fact is that almost half the 15-point boost that has 
occurred since January of this year is due to one thing: meat 
prices. 

And why have meat prices risen? 

’ Primarily, because Canada is an export country and our home 
prices have been tied to the tail of similar increases in the U. S. 
This fact makes it perfectly clear that to have kept the lid 
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Retail Trade Pickup 
In Next Few Weeks 


Credit Restrictions, Summer Slowdown Seen 
Factors in Providing Buildup for Fall Demand 
—Here’s Outlook in Some of the Major Lines 
Look for the brakes to come off 
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PRICES. $150 Million 
August Bill 


Wool prices were off 5%-15% 
in opening days of Sydney, Aus- 
tralia, auctions compared with 
June sales. Bidding, however, . 
was keener than expected and For Defense 
prices were stronger than antici- 
pated. Sales trend is being} OTTAWA (Staff) — Although 
watched closely by textile officials | it won’t show in the Government’s 
all over the world. Indication that} published records for another 
prices had stabilized would likely | month, the Department of Nation- 
be the signal for a long-deferred|al Defense is reported here to 


Fifteen Cents an Issue, Six Dollars a Year 


No. 35 


Say Anti-Inflation 
Plan Too Effective 


41% Drop In New Housing Starts May Put 
First Dent In Control Program — But Ottawa 


a a TN OY - 
H ae is 


retail buying in a few weeks. The 
summer doldrums are over. Con- 
sumers are in a buying mood 


been needing, but so far has felt| phuying wave. 
he couldn’t afford... such items! in prices have risen 26c a Ib.| 
as clothing, furniture, appliances|jn the London market during | 


|have begun hitting its spending 
| stride in August. 


In the first two weeks of the 


again. where the second quarter slump 


That’s how leading retail ex. | WS feit most.” | Singapore prices. Canadian pro-| through 
| 


ecutives questioned by The Post| One key to the summer slump 
this week see immediate business|@Md the current and expected 
prospects. They’re already feeling | UPturn in these lines is seen in 
a quickening pace. Do ee ae ~ followed 
¢ . . | the outbreak of the Korean war. 

ns eee Fons signs of brisker This brought temporary satura- 
: : es tion with some consumers getting 

—A _ buildup in purchasing! mortgaged to the hilt on big new 
power. Bank deposit figures con-| purchags. They needed the fol- 
tinue to show gains on last year. | lowing months to get back to 
—Higher personal incomes—up | financial health again, pay off | 
an average 12% to 15% on a year| their credit commitments. Now! 
ago. | they’re ready to buy again. 
—High employment—less than | Whether Finance Minister | 
2%% of the labor force is listed| Abbott’s savings bond drive in 
with the National Employment, October will take off some of the 
Service as looking for jobs as| cream in the buying power isn’t 
against a normal 5%. | known yet. Retailers doubt its | 
How do current high price effect—“I didn’t notice a sudden 
levels fit into this picture? |drop in buying because of in- 


| August in sympathy with stronger|month, the department ran 
something over $130 
duced tin has risen from $1.07 to} millions of cash — of which about 
$1.20 a lb. in the same period.|$100 millions will be debited 
U. S. price remains pegged at/ against the 1951-52 budget. The 
$1.03 where it has been held for| remainder is an offsetting item 
all of August. |against monies appropriated last 
Eavestroughing continues to ad- | year for NATO gifts. 
vance in price under firm market If the department spends at 
conditions. Galvanized sheet|even a normal rate for the bal- 
metal from which eavestroughing | ance of the month it should chalk 
is made is becoming increasingly | up at least a $150 million debit 
difficult to obtain. i for August. This compares to $99 


|_ Milk prices likely to rise in| millions in July, $82 millions in 
‘many Nova Scotia areas. 


Nova|June; $72 millions in May and 
Scotia Public Utilities Board an-| $25.5 millions ‘1 April. 

nounce public hearings on appli-| Reason for the spurt is a sud- 
cations for retail price increases 
ranging from Ic ta 2c at Halifax, 
Sydney, Truro. and the Valley 
areas of Kentville, 


to purchase U. S. equipment. Be- 
cause of the intricacies of U. S. 
Wolfville, | fiscal procedure, Canada has nad 


den demand for “cash in advance” | 


To Hold Line Elsewhere. 


By KENNETH R. WILSON 

OTTAWA (Staff) — A drop of no less than 41.5% in housing 
starts in July reported here this week may well bring‘ the first 
dent in Ottawa’s tight fiscal control program. 

Also reported was a 63% decrease in the same month in loans 
under NHA. Together, they indicate the speed with which the 
housing program is grinding to a stop under the brake of money 
controls. 

There was some indication even before the startling July sag 
became apparent that housing was one area where the Government 
might ease up a bit. That was based on half-year figures showing 
a far smaller drop. 

The July figures cannot help but increase already heavy pressure 
being put on Ottawa to ease up. 

However, in other affected areas—cigarettes, consumer durables 
|—and despite the whopping $340 million trade deficit in the first 
| six months, Ottawa still seems determined to hold the line. 

The exact extent of the housing sag becomes apparent against 
previous statistics. The 41.5% drop is for communities of 5,000 and 


¢ 


| over. In May and June, starts were off 23%. Earlier in the year— 
| before restrictions—they were up 19% over 1950. Over a seven- 
| month period, they’re down 18.5%. 

| 


The average consumer, said one | 
authority, has just about given| 
up holding off buying for price | 
cuts he’s been hoping were just | 
around the corner. But he’s shop- | 
ping more keenly for value. | 

“For four months he’s been | 
saving more than usual and, 
spending less. He’s built up his| 


bank account; in some cases he’s| June was valued at $905 millions,|the same pattern. Dry fir now! 
selling at $8.75 a cord or three 


earning more, So now he feels he | 


creased taxation,” Said one appli- | 
ance dealer, “sales have been low 
since spring.” 

The summer sales slump, which | 
was more than a seasonal drop, | 
centred on hard goods. Most 
other sections of the retail picture | 
remained strong. 


In fact Canadian retail trade in| 


(Continued on page 3, col. 4) 


U. K. To Seek No Waiver | 
On Loan Is Ottawa View 


on Canadian living costs this summer, price control and all the]: 


other remedies mooted would have done no real good at all. 

Out of ‘a 15-point C of L increase between January and July 
nine points of the rise have been due to foods, of which six points 
are due to meat and livestock prices. The remaining six points 
is the combined total of all other influences—including one or 
- two points resulting from Mr. Abbott’s higher taxes last April. 

So the only effective thing Ottawa could have done this year 
to keep down prices would have been to ban livestock and 
meat shipments to the U.S. That would have reduced Canadian 
livestock and meat prices and the C of L index would have been 
180 or less instead of pushing the 190 mark. 

*-s And what would have been the consequences of a meat and 
livestock embargo? 

For one thing, Canadian. farmers would certainly have. de- 
manded and would almost certainly get compensation for the 
money they “lost” by not being permitted to sell for the high 
U.S. price instead of the lower Canadian price which would 
result from an embargo. Quite probably there would have been 
some government marketing operation and we would be once 
again repeating the wretched wheat business so redolent with 
economic and political woe. 

But even more important: If Canada had cut off livestock and 
meat supplies for the U.S. we would have stirred up a hornet’s 
nest of trouble for ourselves there. 

Canada has had to tread very warily at Washington because 
‘we came awfully close to being treated as an “export market.” 
In other words, Canada got special consideration. U. S. supplies, 
vital to the defense effort, continued to be available to us. For 
months now this has been a life and death matter to much of 
Canadian industry. 

Had we cut off meat, and further aggravated America’s supply 
and price problems, we would very well expect to have had re- 
taliation, certainly not special consideration. ¢ 

So when Parliament applies itself to the cost of living prob- 
lem, let’s have some debate on the heart of the matter, not just 
vaporous twaddle, the same old clichés and the same old phony 


remedies suggested. 
* * * 


This Crack Down Hurts 


Ontario’s Security Commissioner O. E. Lennox claimed in his 
evidence before the provincial crime commission that he has 
gone a long way to smash stock racketeering by making it less 
profitable. What evidence is there to back his claim? 

Most of the trouble has been caused by a few notorious opera- 
tors who, unable to get licensed themselves, set up fronts. 

Why, it may be asked, are the frorit men able to get licensed? 
The answer: It is seldom possible to prove So and So is Mr. 
Somebody’s front. And usually the front has a record which is 
just clean enough to give the Securities Commission no valid 
excuse for refusing him a license. 

But the Securities.Commission can watch these people against 


OTTAWA (Staff) — There is 
every expectation here that Bri- 
tain will pay both interest and 
principal when the first install- 
ment of her repayment on 3 


1946, $1,250 million loan becomes 
due Dec. 31. Similar payments 
are expected on the U. S. loan 
which begins to mature at the 
same time. 

Precise amount of the first 
U.. K. installment on Canadian! 
account is $38 millions combined 
payment of interest and prin- 
cipal. 


The U. K. has no alternative| , First, a complicated balance of| crossed on whether or’ not it! 
about paying principal. But un-| payments calculations which must | pulled a boner in slapping a huge | 


principal and interest payments 
has largely centred on only one 
part of the interest-waiver clause. 

This says that if the U. K. Gov- 
ernment requests an_ interest 
waiver, the Canadian Govern- | 
ment will grant it, if the U. K.) 
finds it necessary “in view of| 
present and prospective condi- 
tions of international exchange 
and the level of its gold and 
foreign exchange reserves.” 

Generally overlooked are two | 


other waiver stipulations which | 
must also be met. 


Windsor and Annapolis Royal. 
Sawdust and wood fuel prices 
are likely to rise in British Col- 
umbia. The increase would reflect 
shortages arising from summer 
drought and log famine. Sawdust 


| will be selling at $7 a unit by 


September, maybe $10-$12 a unit 
by winter, mill operators elaim. 
Wood fuel is expected to follow 


cords for $25 will rise to $9.50 or 
three cords for $27 in September. 

Telegrams may cost more after 
Oct. 1. Canadian Pacific and 


Canadian National have applied | 


to the Board of Transport Com- 


missioners for permission to boost | 
rates on all messages sent within | 


Canada with exception of New- 
foundland. Increase asked for is 
10c on a basic full-rate telegram 
of 10 words; varying increases on 
other types of service. 


to alter customary practice and | 


pay cash in advance whenever the 
|U. S. decides to allocate to us 
|some share of its current arma- 
ment production. This often 
means considerable embarrass- 
ment to Canadian officials who 
| find themselves having to produce 
very large sums on what may lit- 
erally be 24 hours notice. 
Assuming $150 million defense 
spending in August, this would 
mean total commitment by this 
department in the first five 
|months of $428 millions against a 
|full-year budget of $1.6 billion. 
Reason given for the lag are the 
| general slowness of placing con- 
tracts — especially construction. 
Against the belief that Defense 
| won’t spend anything like its $1.6 
| billion this year is the offsetting 
| fact of rising costs. 
| Also the fact that Canadian pur- 
{ (Continued on page 3, col. 2) 





Cigarette Tax Gets Blame; 
Sales Drop, Smuggling Up 


OTTAWA (Staff) — The gov- 
ernment still has its fingers 


der certain conditions she could | be certified by the IMF and which | extra tax on cigarettes last April. 


ments of approximately $24 mil- 
lions. 
Corresponding payments due on | 


the U. S. loan are $119 millions. | 
Of this, $75 millions is interest. | 


seek waiver of the interest pay-| 
{ 


Waiver Clauses | 


Current speculation as to 
whether U. K. will meet both) 
Ait 


Staff Changes | 
At Washington 


for 1951 is probably not in the! 
U. K.’s favor. Also, a clause in| 
U. S.-U. K. agreement which re- 
quires a reduction in U. K. ster- 
ling balances equivalent to any| 
interest waiver. 

It is considered highly doubt- | 
ful if the U. K. can or will meet | 
this latter condition even if the| 
balance of payments calculation | 
were in her favor. 


Right now the figures appear 
to show the law of diminishing 
returns operating full blast—June 
releases of cigarettes for con- 
sumption are off 17% to 1,357 
million against 1,643 million in 
the same month last year. The 
drop for May and June combined 
is 13% and it can be argued 
that the government is now col- 


| lecting less money at the higher 


|Canadian border is getting the 
| brunt of the impact. 


It is no secret here that there 
| was no unanimity in government 
counsels when the $11.50 rate was 
| slapped on last April. It was ar- 
gued at the time that this was 
(Continued on page 3, col. 3) 
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| This year’s expected record 


Therefore, if U. K. is to request|tax rate than it did at the old|8'ain crop may mean a. waiving 


an interest waiver in 1951 she | 
will have to go to both the U. S. | 
Congress and to the Canadian 
Parliament and ask special legis- 


rate. 


As well, the government is 
| faced with combatting a country- 


‘of credit restrictions on farm 
/loans so that farmers can carry 
|on with preparations for the next 


Inside 
News 


| $500 Million Wings 


How is our aircraft industry meet- 
ing the challenge of defense de- 
mands? Is the $500 million program 
set in the last Federal budget 
shaping up on schedule? An im- 
portant report on our fast-expand- 
ing aircraft industry (p. 11). 


Labor Co-operation 

Labor - Management Production 
Committees are now operating in 
750 Canadian plants. How they func- 
tion, 
(o. 11). 


|How High For Gold? 
Will the price of gold be increased? 
When? And by how much? Repre- 
| sentative Canadians give 
| views. The Question (p. 7). 


Iran Oil Hopes 

Despite the current deadlock on 
Iranian oil, the feeling in respon- 
sible British circles is that some 
agreement will be worked out, for 
Britain still holds the aces. The 
Post’s London column (p. 20), 


Life Insurance Stocks 


Another in The Post’s series on} 


holdings of Canadian life insurance 
companies in Canadian preferred 
and common stocks, tradings .dur- 
ing 1950, an analysis of invested 
assets (p. 13). 


Squeeze on Bank Loans 


To Help Farmers Get Cash? 


other banker recalled that pre- 


Bank of Canada, when both the 
Dominion Government and the 
chartered banks were issuing 


the results being achieved | 


their | 


vious to the establishment of the) 


Despite this spectacular slump, 
actual completions this year will 
be high due to the big 1950 back- 
log. But what is causing concern 
isthe effect of today’s slump on 
1952. 

Crisis Looming? 

This could mean a first-class 
housing crisis in 1952, unless Ot- 
tawa does something about it. 

When Parliament comes back 
on Oct. 9, this will undoubtedly 
be high on the list. Already it 
is recognized as the most vulner- 
able sector of the entire control 
program, 

Outside housing, heaviest pres- 
su*e for relaxation is coming from 
three sources: 


1, Provincial and other bor- 
rowers who are forced to curtail 
programs or seek money in the 
United States. 

2. Manufacturers and distribu- 
tors of consumer durables who 
find inventories very high and 
sales curves dropping. 

This week, for example, the 
Auto Workers union joined with 
auto manufacturers to put! their 
case before Finance Minister Ab- 
bott. 

Last week, Ontario’s Premier 
Frost laid before Mr. Abbott the 
typical plight: of provinces and 
other borrowers who are feeling 
the pinch of the tight-money, 
high-interest policy. . 

He -got no encouragement that 
there would be any relaxation. 
The auto people aren’t expected 
to get any either. 

Why? 

Two reasons are cited: 

Short of abandoning of the 
whole tight-money policy the only 
practical alternative would be 
highly undesirable selective con- 
trol via direct licensing of con- 
struction projects. 

Available evidence suggests 
that as yet there hasn’t been 
enough trimming of capital ex- 
pansion plans.- Therefore any- 


OTTAWA (Staff) — Joseph F. 
Parkinson, who has been Canada’s 
financial counsellor at Washington 
and alternate executive director 
on the World Bank and Interna- 
tional Monetary Fund, has been 
posted to Paris to be attached to 
the Canadian Mission, with special 
responsibilties in connection with 
Canada’s permanent delegation to 
the Organization for. European 


est even though she is not legally 
entitled to do so. 

In light of the present mood of | 
Congress and the imminence of | 
the 1952 election, it is believed) 
here that U. K. will not dare run| 
the risk of such a request. 

Further, there is a clause in| 
Economic Co-operation. He will | 0th agreements which says the| 
also represent Canada on the Eco- | Waiver is mandatory only if in-| 
nomics and Financial Board of —e payments on similar credits | 
NATO. |to other governments are wei 

Mr. Parkinson is being replaced | Waived. This precludes the U. K. 
in Washington by Harry Wolfson | Government paying Canada with- 
of the Department of Finance. out also paying the U. S. 


lative permission to waive inter- wide upsurge in smuggling be-| 


e | reach 582 million bushels.) 
All Fashion E yes Down Under 2% 2 e222 


| season. 


cause the spread in Canadian we 
and U. S. taxes is so great. | ready overflowing and-the grain 
‘ | transportation slowdown, move- 
The present U. S. rate is only eS 
$3.50 ova thousand. It is now un-| ™e2t of new harvegfed grain from 
= : ; farms may be slowed to a crawl. 
likely that Congress will boost i : z 
this more than 50c at the most.|** payments to farmers are held 
Against this, the Canadian rate - until grain is deuvered, exten- 
is now $11 50 sion of credit by banks is a must 
Pee if farmers are to carry on 
The higher Canadian rate was With a taininians a ted i 
put on partly in the expectation |). 1 a ee ree a 
that the 7. S. Congress would | ey One banker ae ared 
take the advice of its executive | © peeaney Sense te that: te 
and impose a considerably higher | oes eee See oe brs 
rate on cigarettes. But this has| oe = 


; |million bushels, with an ave-age 
not happened. Meanwhile, I yield of 26 bushels an acre. (This 


| year’s total crop is expected to 


With Lakehead facilities al-| 


notes, the banks were given thing which makes it easier to 


authority to increase their note| borrow would be the reverse of 
issue by 15% of the combined present objectives. 


| total of their paid-up capital and|~ Far from being concerned at 
surplus, during the crop moving} the phenomenal trade deficit 
| period from Sept. 1 to Feb. 28.| which this country is now carry- 
In 1915 the Federal Government | ing, there is a disposition here to 
was authorized to issue an addi-|jo9k on this as one of the im- 


tional $10 millions of notes with- portant reasons why huge domes- 


|out gold backing. tic inflati e h 't 
| Meanwhile, loans still outstand- | loern aie top.” cite ee 


| ing on the previous year’s crop . 

|are stated to be well above the Our Inflation Tops U. S. 

level at this time in 1950. Several| Because of heavy capital in- 
bank executives said if it were! flow, Canada has been able to 
not for this, total current loans| finance the purchase of goods 

| would probably now be showing| from abroad at the record-break- 


|a decrease from the Jan. 31 level,| ing level of almost $400 millions 


|just before. the credit squeeze} monthly. By and large these 
| purchases have greatly eased the 


| went into effect. 
| Apart. from the grain loans,| strain on home sources; have sup- 
loans to industries) plied us with much of the steel, 





| 
} 


| however, 


Your °52 Suit Prices, Materials Now in 


| 
| volume of grain and many prairie | 


farmers had to leave their wheat 


which are getting defense orders; machinery, raw materials, etc., 


Le ~ a are also stated to be increasing.| which have made our vast capital 
Making at Sydney on the ground until it was 90S-| Other loans to merchandisers, : 


a Ts expansion program possible. 
the time when they break the rules and the record indicates \sible to ship it. But the banks| manufacturers of non-essential 


By W. L. DACK 


the OSC is watching pretty effectively. 

Here’s what happened to one of the operators. Five firms, 
all fronting for him or co-operating with him, have been closed 
in ‘less than three years. 

Usually -what happened when one firm was closed up was 
that a new front would be hired, a new firm name adopted and 
the show went merrily onward. 

“But in recent months, indicating that the masterminders are 
getting discouraged, the fact is that when a firm is closed down, it | 
‘usually stays closed. ? 

Broker-Dealer registrations for the period April 1 to July 21 
last year were nine. The same period this year there was only 
one and in that case a registered salesman purchased the con- 
trolling interest in a firm where the principal was retiring. 

Two front firms were closed even before they had completed 
one operation which means inevitable pain to the backers. 

The mail-order and telephone stock selling system is expensive. 

In one typical operation, there was an elaborate mailing to 
1,000,000 addresses, 400,000 in the U.S., 400,000 in Ontario, 200,- 
000 to the rest of Canada. They got 14,000 suckers to reply. 
There were two more mailings to the suckers. The boiler room 
telephone setup had 20 locals and 16 trunk lines. The overhead 
for three months was said to be $150,000. 

The Securities Commission has alsé made things a lot tougher 
—and less profitable—by very substantially raising the require- 
ments for financing arrangements. Now there is less profit for 
the mastermind and more money for the company treasury, 
which ofcourse is all bad so far as the stockateer is concerned. 

Nine months ago, Mr. Lennox reinstituted the surprise audit. 
This is a far from popular move in some quarters, but its im- 
portance to an effective securities administration is obvious. 

Altogether the Lennox policies and his score of having closed 
down -43 high pressure outfits in four years is impressive. It 
illustrates the magnitude of the job there was te be done. And 
mo one would elaim it is completed. 
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| auctions will stabilize the highly 


How much will next summer’s 
suit cost you? 

Keep your eye on Sydney, 
Australia. 

Buying representatives from 
textile firms from all corners of 
the globe are there now to bid on 


| first fall offerings of fine apparel 


wools, 

What they are willing to pay 
will have a lot to do with the 
price of next summer’s clothing. ; 
And if the price goes too high, it 
may have a lot to do with the 
material in that clothing. 

There’s another factor, too. At 
what level prices settle can de- 
termine just how actively Wash- 
ington is going to keep campaign- 
ing for a world allocation pro- 
gram. That would make wool 
available at controlled prices for 
military uses, It may also deter- 
mine how long U.S. will post- 
pone her wool stockpiling pro- 
gram. 

(The 10-nation conference in 
session in Washington since April, 
trying to work out a world allo- 
cation program for wool, broke 
up early this week “without 
reaching agreement on recom- 
mendations to be made to their 


‘| government.” All suggestions put 


forward for an allocation system 
were rejected by Australia and 
the other chief wool-producing 
nations). ~ ‘ 
The wool industry hopes ‘the 


ei 
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nervous wool market in which 
prices doubled then collapsed to 
starting levels again, all within 
14 months. Since March, for in- 
stance, price of standard 64 tops 
(apparel type wool) dropped 
from around $4.40-a lb. to $2.20 
(just before Sydney auction). 
That is where it was just before 
Korea. 

First word from Sydney was | 
that buying competition was | 
keener than had been expected, 
with most European countries 
and Japan bidding. Early prices 
were firmer than anticipated, but 


‘U. K. buyers were reported keep- 


ing to the sidelines expecting 
lower prices before the auction 
ended. Merino type wools were 
off 10% and _ crossbreds off 
around 15% from earlier June 
sales, The market was thus firm- 
er, on the whole, since earlier 
London hold-over sales of New 
Zealand type crossbred wools 
were off 20%-25% from spring 
auctions. 

The industry feels that even an 
appearance of market stability 
would be enough in itself to touch 
off a substantial buying wave. 
Wool inventories in many coun- 
tries — particularly Canada and 
the U.S—have dwindled to his- 
torically low levels in the face of 
unsettled market outlook. 

Despite an estimated drop in 
world consumption rate of some 


. 


10% this year, demand is said | then advanced money to farmers 
stili running considerably in ex- | directly on the security of the 
cess of supply. With all war- | threshed grain. This power is 
accumulated stocks disposed of | granted by section 88 of the Bank 
and heavy military demands still Act. It is believed the same thing 
unfilled, it would not take much | may be done this year. 

increase in buying activity to| Discussing the importance of 
produce tight market conditions | this year’s crop to Canada, an- 
in certain types of apparel wool. | 

In other words, many of the con- | 


ditions which produced the run- New Atomic Pile 
away markets of last fall and 
Contract For 


winter are still present. 
It is certain now that much of - 
this pene weakness in — F oundation Co. 
markets has arisen from S. | 
efforts to institute an internation- | = o a - A ee ae 
al allocation system that would thet Houndalion Co. of Canada 
earmark sizeable amounts of wool ‘aol: cad ‘demand the big $20 
os cane gol date nen olled | million contract for the new 
lower prices would result from ao Rites The es . 
= Washington talks is said to being awarded on a fixed fee 
ve caused considerable defer- basi 
ment of buying programs. wo 
This, in turn, has tended to 
accentuate a generally weakened 
| market condition already brought 
| about by high wool prices, tighter 
credit regulations and reduced 
public buying of soft-goods. 
But as long as Australia—whose 
economy.-is based primarily on 
wool — maintains its current 
strong stand against any system 
that would tend to artificially 
control wool prices and destroy 
the traditional auction system of 
doing business, it’s hard to -) 
(Continued on page 3, col. 3) > 


yet as to when the new plant 
will be ready but the present 
target is 1954. The new plant 
will be alongside Canada’s pres- 
ent Chalk River development, 
which ranks as probably the 
most successful of its kind in 
the world. 

Chief product of the new 
plant- will be plutonium. But 
there will be many other im- 
portant ancillary benefits which 
will accrue to Canada once the 
new project is completed. 


. eae 
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There is no definite date as | 


During the first half of 1951, 
|products, and of course, specu-|Canada’s internal inflationary 
\lators are being reduced it is| pressures are estimated here to 
| stated. (Continued on page 3, col. 7) 
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| Paee of Business 


Defense program has yet to start significant move from easy 
‘chair, kitchen sink to the work bench: labor force at midyear now 
'estimated 54% of civilian population over 14, same percentage as 
|year earlier. But persons in labor force without jobs and seeking 
i them down to 81,000 from 140,000 a year ago. 
| Number persons working in manufacturing up 7.7%. 

National Defense Department monthly spendings up four times 
| in three months: $99 millions in July, $26 millions in April. Up 20% 
‘over June. 
Department store sales down 5% from last year in week ended 
| August 18. Maritimes dollar volume 13% lower, Ontario, 8%; 
| Quebec, 6%; Manitoba, 4%; Alberta, 3%. Saskatchewan and British 
Columbia up 2%. \ 
Carloadings below last year for first week in some time -(above 
last year most of this year to date). About 1% below last year for 
week ended August 18, because of declines in less-than-carload and 
lumber shipments. Western traffic up slightly, because of higher 
grain shipments. eh 

Lumber and building materials dealers’ June sales slightly below 
| June of 1950; first drop in many months for these dealers. 

Labor income first five months and month of May both up 17% 
over same periods last yéar. Compares with 11.3% rise in cost of 
living June 1, 1950, to June 1, 1951. 

More pork: that bigger spring pig crop shows in 12% rise in ‘hog 
population, latest estimate compared with last year. Up 30% in 
West, up 4% in East. Decline in Ontario, though. 

Rubber consumption down 10% in June from same month last 
| year. 

” Babies more important industrially: production of prepared baby 
foods up 26% first half compared first half last year; 47% above 
first half of 1949 (in pounds). 

|  Asbestes shipments from mines up 22% in volume in June, com- 
Lee last June. Year-to-date 29% above eorresponding 1950 period. 





EATON'S 


Goodyear Looks at Luggage ADVERTISING 
Expand Neolite Market 


- ; ‘Christmas campaign for Schick | secured from a customer prefer- 
|market ground will be regained. 


_ once leather starts downhill again, | color ads featuring Schick model |ed is claimed to be the first all- 
been doing strange things to long-| Which may not be too long judg-' 


| 
} 
| 


To 
By W. L. DACK 


Rising commodity prices have 


established market patterns. 


Take the case of leather versus 
Neolite — the competitive, lower- 
priced product which Goodyear 
Tire & Rubber Co. says is neither 
a plastic nor a rubber. Because 
leather had staged a sensational | 
price advance of some 60% from 
the first of last year and Neolite| 
had trailed with a modest 12% | 
rise, the face of the footwear, and 
now the luggage industries, is 
radically changing. f 

Now, approximately 55% of all 
footwear in Canada is being made | 


'with other-than-leather soles, 


, of this “other” business. 


with Neolite holding a big share} 


Luggage, long the undisputed 


| market domain for leather, is now | 
_being successfully wooed by the, 


New Fall Arrival from England 


Christy’s ‘‘Rollaway”’ 


The hat that offers a rewarding investment in per- 
sonality and service . . . world-renowned because of its 
superior quality, born of years of skilful production for 
the world's “quality” markets. Trimly styled in superbly 
fine felt... in new Fall shades that reflect quiet, good 


taste. 


EATON'S 


‘CHIEF ACCOUNTANT 


Mortgage company requires experienced accountant capable of 
taking charge of head office accounting, preparing financial state- 


ments, cost accounting and staff 


supervision. Position is permanent 


and offers opportunity for advancement to a young man who is 
dustrious 


capable, in and anxious 


to succeed, State qualifications, 


experience, age and salary expected. 
BC = 115, THE FINANCIAL POST, TORONTO 


Am 
pub 
earn $25, 


te assign distri 
uct. Man selected 


PROVINCIAL DISTRIBUTORS REQUIRED 
ibutors for Ontario and Quebec for well 


should be resident and should 


to $50,000.00 per year. Your territory will be exclu- 


sive. — Maritiness eo population open, also some local 
ABCO DISTRIBUTORS LIMITED 


=¥ 


_P.O. Box 276, Lunenburg, N.S. 


INDUSTRIAL DEVELOPMENT 
COMMISSIONER AVAILABLE 


Thoroughly experienced, with genuine and 
worthwhile contacts established in Eastern Can- 
ada, U.S.A. and Europe — excellent references 


supplied on request. 


BOX 90, THE FINANCIAL POST, TORONTO 


NEW INDUSTRIAL PROPERTY 
AND BUILDING AVAILABLE 


Situated in Scarborough district just south of Eglinton Ave., 
approximately two and one half acres excellent land 
enclosed by’ new steel fencing. 


New building, 64 feet by 72 feet, exceptionally well lit, in 


centre of property, with good 
almost adjacent. 
installed. 


road to door. Railway siding 


Light, telephone, water, and drainage, 


Te be completed for occupancy, November Ist. $40,000. 


BOX 84, ThE FINANCIAL 


CLASSIFI 


Classified ads cost 8¢ per word and figure | 

fer each insertion. Minimum charge $2.00 

Add sia words when box number is re- 

quired. When replies are to be moiled 

te advertise: edd 5c. Cilessified ads 

peyoble in edvance. Contract rates on 
eppiicotion. 


POSITIONS WANTED 


BCAF VETERAN, Bachelor of Commerce, 
Bachelor of Laws from leading Canadian 
University, acquised since World War 2. 
four years experience, would 
like em ment either Canadian or For- 
eign with trial Corporation or legal 
firm, Write Box 109, The Financial Post, 
Toronte. , } 


AGRICULTURALIST 
DESIRES POSITION in agriculture | 
allied industry. oe ve experience | 
of evaluating farm properties, | 

equipment, etc. Experience in | 
promotion and purchas- | 

Maturé, married, University gradu. | 
Connections. Box 112 The 


‘ Post, Torento. i 


CHARTERED ACCOUNTANT and Bach- 
a _* or anes. 

grea’ responsibility 
and ene for advancement. Box 
89, The Financial Post, Toronto. 


CHARTERED ACCOUNTANT with varied 
experience, age 47, seeks position in On- 
n tare as secretary-tréasurer or comptroller. 
102, The Financial Post, Toronto. 


TO LIFE INSURANCE COMPANIES:— 


Wanted by a qualified Life Insurance man 
with a twenty _a 


Frgebie 


ate, 


_— OS 
FORMER &.C. A. F. Administrative-Legal 
Officer—Canadian 


only, age 46— 
desires peatien with orpe , private | 
enterprise individual involving similar 
duties and salary with headquarters in or 
mear advanced é¢ducatiénal facilities, Box 
106, The Financial Toronto. 


POST, TORONTO, ONT. 


ADVERTISEMENTS 


BUSINESS. PERSONALS 


TELEPHONE ADDRESS 
SERVICE 


Mail Address and lelepnone Answer- 
ing Service only fife a day Con- 
venient downtown iocation from 
which your representative can operate 
as effectively as if maintaining own 
office 24 hour elephone secretarial 
service! 


TELEPHUNE ANSWESING 
SERVICE LTD 
630 Cet St. W., Montrea) 


UN 6—6921 
20 Bloor St W.. Toront, PR: 4471 


FOR SALE 


FOR IMMEDIATE SALE 
CONVEYOR BELTING, new and* used 
in all sizes. immediate delivery, Trougn- 
ing and Return Idlers, Water Steam, Au 
Suction and Discharge Hose, Electric 
Motors, Pumps. All from stock. N. Smith 


Belting Works, 138 York St., Toronto 
EM. 3-1437 


Business Opportunity 


SELLING 6000 and 3500 shares of Maid- 
stone and Angelus Petroleum at 33 cents 
per share or 35 cents in 1000 lots. Box 95. 

@ Financial Post, Toronto. 


REPRESENTATIVE 
AVAILABLE 


ce eS 
Sales Representative 


Available 


YOUNG MAN with college education, 
& personality, nice appearance and 
sales experience, anxious to at- 
tached to progressive organization. Pres- 
ently employed earning $3000 per annum. 
Abie to produce fine references. Residing 
in Montreal, however willing to locate 
providing substantial offer received, 
105, The Financial Post, Toronto. 


EPROM Oe $« 


am 


up-and-coming Neolite. Goodyear | 
in U. S. has set as its initial target | 
10% of the lush U. S. luggage) 


| year is reticent. 


ing from current® easing ten- 
dencies (down 20% from early 
spring highs). 
Step Up Production 
By stepped-up advertising and 


trying to correct what they con- 
sider a_ public 
about Neolite—that itis a substi- 
tute material for leather. They 
maintain that it is an entirely dif- 
ferent product with certain im- 


the new composition soling ma- 
terials now on the market. 


|zines claiming to reach a total | inch 
| campaign circulation of more than 
| four million. Dealers, distributors 


| proved properties of its own. They | 
| are also trying to disassociate it in 
| people’s thinking from many of | 


But just what is Neolite? Good-. 


resin blend” they call it — two of 


velopments of Goodyear research. 
Chances are they'll never reveal 
more than this. 

It’s Neolite’s undisputed long- 


An “elastomer | 


i on- turing free tune-up clinics and | ucts, Chipits for baking and new 
misconception | 


| in 


Account Appointments, Plans 
And News of Personne! in the 
Canadian Advertising World 


Harold F. Stanfield Lid. (To- rand television lines incorporating 
ronto) handling four-month pre-| suggestions from over 200 dealers 


(Canada) Ltd.».Full-page, four- | ence survey. A new model includ- 


“20” will appear in national maga- | Canadian designed and built 20- 
screen _ television-radio- 
phonograph. 

. 


and salesmen are being supplied 


special promotional material fea-| Van Kirk Chocolate Corp. prod- | 
free shave demonstration sugges- | Chipits Cookie Mix, in full-page | 
tions. Color inserts will appear color insertions. in week-end | 

hardware, jewelry, radio,| papers beginning in October. 
television and appliance trade | eg t 
publications, serving also as dis-| O’Brien Advertising Ltd. (Van- 


\tributor catalogue sheets and couver) planned campaign for 
| special mailing pieces. 
- * = 


' Vancouver’s The Record Library, | 
. | specialists in long-playing records 

Muter, Culiner, Frankfurter & 'for Western Canada. Through a 
Gould Ltd. (Toronto) continuing | 210-line newspaper insertion | 
full-page campaign in color in| offering catalogue of long-playing 
English and French markets until | records in a schedule of B. C. and 


its three principal ingredients de- | 


Companies Ltd. Fall insertions in| built up mail-order business on | 
rotogravure will promote ladies’ immediate sales, and acquired a 


coats, sportswear and accessories. | good mailing list of potential cus- 
Campaign merchandised to deal- tomers. 


Muter, Culiner, Frankfurter & |} 


; a with free dealer mat service and| Gould Ltd. (Toronto) promoting 
educational program Goodyear is| 


ish | ers with displays and direct mail. 
| market, will raise its sights later.'| wearing qualities that have al-| eee cat 
_ Goodyear of Canada has defin-| ready enabled it to take over a 
ite expansion plans for supplying | large share of the boys’, girls’ to) appointed by Bristol Co. of 
| the virtually untapped market in| and childrens’ shoe market. Be-| Canada Ltd. Plans for recording, 
| this country. Ladies’ handbags,| cause of its lightness, wearing) indicating and controlling instru- 
briefcases, camera cases, men’s | qualities and low price it has also! ments are in progress with full 
belts, etc. are just a few of the’ taken a commanding position! pages in an extensive list of in- 
|other market outlets now being) among sport, casual and loafer dustrial publications starting Sep- 
invaded by Neolite. | type shoes. Recently it has been’ tember. 
Production Raised Six Times making increasing inroads into) 
_Perhaps the best indication of; men’s dress and street shoes. | Stevenson & Scott Ltd. (Mont- 
Neolite’s rise may be seen in the; But until Neolite in grades and real) campaign for American 
fact that Goodyear of Canada sizes suitable for use in the lug-| Watch Co., Montreal, Canadian 
production has been raised to six! gage and associated leather fields distributors of Marvin and Popeye 
| times what was originally plan- is manufactured in Canada the watches covers consumer adver- 
_ ned for this country. It’s currently | potential of this market will re- tising for both ‘lines as well as 
running 20-25% ahead of’ last;main limited. At the moment! trade ads for other imports, such 
year which, in turn, was up 50% | these grades of Neolite have to be as Swiss musical novelties. 
over 1949, |imported from the U. S. over a) : 
Leather interests, admittedly | considerable tariff hurdle that. Cockfield, "Brown & Co. (To- 
disturbed by the trend, are hop-| cancels out a good part of the cost | ronto) appointed to handle ad- 
ing that a good deal of the lost’ saving. vertising for all Canada Packers 


| products with exception of soap 
| division. 


Aikin-McCracken Ltd. (Toron- 


cd ~ * 


a 


‘CGE President Looks 


« * * 


i - « * 


Kenyon & Eckhardt Ltd. (To- 
-ronto) 


promoting Kellogg Co.'s ; 


new giveaway offer of children’s | 
| plastic rings packed in Rice Kris- | 


ipies boxes, 
| 
| famous 


with pictures 


personalities and air- 


of 7 


| planes. Offer starts in September | 


|supported by radio, newspapers 


| and point-of-sale advertising ma- 


| terials. 


| Stevenson & Scott Ltd. (Toron- 
/to) newly appointed for Foster 
| Wheeler Ltd. of St. Catharines, 
,directing program in_ business, 
|financial and trade publications, 
| giving readers insight into Foster 
| Wheeler operation and develop- 
| ments in the field of steam gen- 
‘erating equipment. Full- and 
| double-page ads in two colors will 
| be used. : 
* 


Laura Secord Candy Shops are 


* * 


| 


J. J. Gibbons Ltd. (Toronto) | changing the packaging of some | 


At the Canada of 1960 


releasing fall campaign for Mur-| of their candies for the first time | 
ray-Selby Shoes Ltd., featuring | in 38 years. The old familiar plain 
| black and white insertions in a| white box will be changed to a 


} 


| How will Canada look by, half-billion dollar aluminum de-| monotone ads 
i 


1960? What broad changes will| velopment in Northern British 
| have come in the industrial | Columbia will be in operation. 
| structure, in resources develop- | The future city of Kitimat, now) fojder. 
ment, in transportation, power, | 2 Indian village, will be as| 7 


| the home?. H. M. Turner, presi- | oan oes important field as) Ferres 
dent, Canadian General Elec-| By 1960, we may have in wide- 


| tric Co., took a look at develop- 
| ments ahead in an address at corrosive - resistant 
_the Canadian National Exhibi- | stainless steel. Its lightness and | 
tion in Toronto this week, Here strength make it easy to see 
is a digest of his address: | Where this new metal could fit) _ 
By H. M. TURNER | easily into peace or war economy. | 
Those whose job it is to fare-| Veet Chantical Expansion 


|cast such matters tell us that, % a : 
|through natural increase and | Y of the prairies will be well 
| immigration, there. may be over| #4vanced. into its second phase, 
16 million people in Canada by | “/th widespread integration of its 
| 1960.. That's well over two million | nage item, ee oil tank- 
mare Canadians than at presen S14 38% nation-wide, network 
e labor force in may be | % . ? 

as" hieh 65. milgn-olding “Ataee! Petroleum errs in th 
1 oO ’ E 
lereoaat! con” fenee  jove than at tensive research to provide an. 
|. Jobs require materials, By 1960, ©C°M0mical method of separation | 
| Canada will be enjoying an al-| — aes rt oe 
‘pst complete range at ew mate-| Me chemical and, synthetic 
anid as. tan athe See demain ee largest industry in Canada, if the 
|2 great industrial-economy, help-| New and expanding. chemical 
Bea bil my high Pane an) establishments at such centres as Canadian sources of sulphur will 
'today’s prices) as $26 billions—| Shawinigan Falls, Montreal, Corn- | not oe 

or an increase of about $650 | wall, Sarnia and Edmonton are| World sulphur consumption 
| millions a year. | present forerunners of this great’ continues to rise, it’s pointed out, 
| By 1960, at the present rate of | development. , | and by the time the new deposits 
power development, Canada will! By 1960, Newfoundland will be get into production, demand will 
have available well over 20 mil- sharing the benefits from its great! probably have increased still 
lion hp’in electrical energy alone, | and diversified natural resources. further. There will also have 
as compared to almost 14 million | As conditions permit, the nation been further depletion of existing 
hp developed now. will continue to give high priority | deposits. 
| According to conservative esti- |t0 the building and equipping of| An output of 500,000 long tons 
mate, if only half the new jobs | )0mes for her expanding popula- | represents about 9% of 1950 U. S. 
are in industry, these will require | on- By 1960, we will have built’ production of sulphur (5,350,000 
| by 1960 capital investment of at, #0ut @ million more housing) tons) from brimstone deposits 
| least $4 billigns in new plant and | Units, with’ an annual building | jocated along the Gulf coast in 
| equipment. rate at that time of 115,000 units| Louisiana and Texas. Half the 
| Where will Canada find one more. world supply, 90% of U. S. 
million more jobs by 1960? __ The homes of tomorrow will gomestic sulphur supply, comes 

It has been estimated. that by eS pevernn ee — from this area. 

1960, +}; familiar appliances. great | 

salditaes sc can ewik en i — number of new appliances will be | Under Contract : 
trical utilities. This will increase, Widely used to provide a whole) Since the beginning of July, 


the productivity of the farm ,'anse of new services: electric elemental sulphur has been under 
| “factory” as well as contributing | dish-washers, 


Advertising 


Westinghouse Co.’s largest radio 
than | 


12 cities, built around new radio 


| MONTREAL (Staff) — Discov- 
ery of a new brimstone deposit 
100 miles south of New Orleans, 
from which it’s hoped to produce 
500,000 long tons of sulphur 
annually by the end of 1953, 
brightens the outlook for future 
supplies of this scarce material. 

Despite the discovery 
announced last week by Freeport 
Sulphur Co. in U. S., it’s thought 
here that efforts to increase 


oes Big New U.S. Sulphur Find 
No Brake On Plans Here 


automatic clothes control in Canada as well as in| 


|Canadian women’s magazine and | two-tone box predominantly grey | 


September 1, 1951 


THE FINANCIAL POST 


THE “STRATOLINER” ... 


Tae) as 


THE STOKE FOR MEN 


TORONTO 


or off the face. 


by Stetson. A year ‘round 


hat, to be worn either snapped 


Each 8.95 


DEPT. 253 
STREET FLOOR 


New Export Controls To Stop 


OTTAWA (Staff)—New export | 


“ultimate destination” of | 


' 


Re-Shipment To Iron Curtain 


vision over exports to the U.S. 


in a daily and)| with a touch of blue. Reproduc- | and import controls aimed to pro- | Previously there have been no 
| week-end paper. Dealers will be! tion of Laura Secord, heroine of | tect 


given support with direct-mail | War of 1812, is younger model. | Canadian production stem from | 
peer packages were designed by | the unfortunate incident of some 


strings on Canada-U.S. shipments, 
If the U.S, is the ultimate des- 
tination then no permit is requir- 


Clair Stewart of Rolph Clark} months ago when wool rags rout- |ed, even on strategic goods. It is 


| hibition at the Laura Secord Shop 


| berlain. 


| phur, but because 
| have to get rid of the sulphur to 
;sell the gas, it becomes feasible 
to .sel] the sulphur. 

One of the biggest factors in 
deciding whether a new source is 
| economic or not is transportation 
cost. There are lots of large 


| would be prohibitive by the time 
| they were mined and the pyrites 
| shipped to the ultimate user. 


— use a new metal—titanium, | and TV national advertising and | there. Cockfield, Brown and Co. Gov 


} 


} 
this Canadian | 
ernment found it was power- | 


In case the 


\sales promotion campaign. Featur- | Ltd. handles advertising; public | less to prevent redirection after 


the United States. 

The new regulations expected 
to be gazetted this week are an) 
attempt to prevent recurrence of | 
this for similar material consider- 
ed of strategic importance get- | 
ting into Iron Curtain destinations 
without the knowledge of govern- 


| 
| ment authorities. 
1 to process the gas to get the sul- | 


Key to the new import regula- 


as producers | tions is that if any exporter is'| 


not certain of “ultimate destina- | 


| tion” he must make an application | 
|and let the government decide | 


whether he can ship the goods or | 
not. Goods affected are those | 
presently listed on schedules 1 


‘and 11 and any goods specifically 


|pyrites deposits for instance, but| or potentially headed for any | 


in many cases final sulphur cost | 


country now named on 

government's “black list.” 
New feature of the export con- 

trol is that for the first time Can-. 


the | 


Pushing up demand for pyrites | ada will now exercise some super- 


has been the need for a steady 
|sulphur supply. To a limited 
| extent, price considerations have 
| beer secondary. Some observers 
| here feel that this may make it 
| possible to develop improvements 
| to present pyrites treatment pro- 
cesses, which would make the 


| 
| 


current trend to pyrites of even | 


greater significance. 


‘Announcing 


Albert E. Reed & Co. (London, 
| Eng.)—Elliott M. Little, a director. 
Bank of Montreal 


| and cashier B. of M. (San Francisco). 
| Bell Telephone Co. (Montreal)— 
Col. R. D. Harkness, director. 


| 


(Montreal) — | 
Albert St. C. Nichol, agent, president | 


greatly to the comfort of the farm 
home. 

| Highly developed activities such 
as the forest product industries, 
|mining, smelting and refining, 
| will also provide the opportunity 
for many more jebs. In addition, 
the growing range of “light” in- 


-——jdustry is helping to provide a’ 


| washers and dryers, home freez- 


| disposers, a unit that grinds up| of 1950 usage. 


| U. S. in order to conserve supplies 
ers. for the defense program and for 
Some far-sighted municipalities | essential civilian requirements. | Ole Berg Jr., president. 
will almost certainly have adopted|U. S. suppliers have had to re-| grown Corp. (La Tuque, Que.)—| 
‘community-wide use of garbage duce deliveries this year to 85% Warren B. Beckler, vice-president | 


British American Oil Co. (Toronto) | 
—William K. Whiteford, chairman; 


food wastes at the sink and 
flushes them away. 


To offset the shortage, there 
has been increased interest in 


healthy diversity 6f Canadian mes in our largest metropolitan | supply in Canada and elsewhere. 


industrialization. 
St. Lawrence Development 


areas may be enjoying television, 
with Canadian telecasts already 


: in 
/instances, pulp and» paper com- 


this country, in many 


By 1960, all going well, the St. 2Vailable for a number of years.| panies are closely associated in 
Lawrence development may be /f ultra-high-frequency transmis-| the effort because that industry 


approaching full operation. For Sion is employed, communities | is the biggest Canadian user; this | 
upward of three years, a block, With a population as small as year it will consume about 300,000 


of one million hp of urgently 10,000 may also have a TV station’ tons. 


needed electrical energy will have 
been available, to provide a 
tremendous industrial impetus to 
eastern Ontario. 

| A little further downstream, 
the full development of the Sou- 


| of their own. ‘ 

Gas-Turbine Power 

| The larger cities will be making 
a broad attack on the problem 


of adequate transportation facili- 
ties. The needs of civilian defense 


Two 
' companies will be major custom- 
ers for the new C-I-L liquid 
sulphur dioxide plant being built 
in conjunction with International 
Nickel] at Copper Cliff, Ont. 


| 


| langes system will also have been will. almost certainly have re-| Powell River Co. is taking the 
completed, and about two million} sulted in a wider use of under-| initial sulphur production (rated 


hp developed at Beauharnois— 
making it as large as any station 
now in existence anywhere in the 
world. The historic Lachine 
| rapids will possibly also be under 
development, to provide a still 
further one million hp for the 
diversified industrial and com- 
mercial life of Southern Quebec. 
If the St. Lawrence” develop- 
ment is a navigational -project as 
| well, ships of all nations will, by 
1960, begin to appear in the chain 
of lake ports from Cornwall to 
| Fort William. : 
Iron ore freighters from the 
Labrador fields will be carrying 
well over 10 million tons a year 
to the expanded steel industry of 
| this country and also to the United 
| States. The mines in the Steep 
Rock area of Ontario will have 
been providing a similar amount 
‘annually for several years. 
By 1960, the first phase of the 


| round wiring in the highly 
‘vulnerable centres of our larger 
cities, 


}at 10,000 tons annually) from 
| Shell Oil's new gas-scrubbing 
plant at Jumping Pound, Alta. 


By 1960, most of the locomotives | yr! : 
in Canada’s vital railroad systems produce sulphur dioxide is 
will be driven by electric motors. | @lready in use in the pulp 
, Another source of power—the gas | paper industry, and new installa- 
|turbine—may by that time have! tions will expand this type of 
| proved its value in certain Cana- sulphur production. 
| dian applications, and here too the By-Product of Mines 


| drive will be electric. Most of the pyrites gold in 


Canada to date have come from 
BDA, OSC, Suspend 


mines producing therh as a by- 
Jj. F. Burgess Men 


product. ‘Although demand from 
both domestic and export markets 

| Announcement is made by W. M.|is on the increase, prices have 
|Wismer, executive secretary and/| not yet risen to the point where 
general counsel of the Broker-Deal- | the pyrites can be mined without, 
ers’ Association of Ontario, that joint | say, 2%-3%' copper content to 
action has been taken by the as-| make it profitable. 
sociation’s board of governors and | Bane ; ‘ 
the Ontario Securities Commission) 4 somewhat similar situation 
in suspending all salesmen registered | ¢Xists also in the recovery of 
with John F. Burgess & Co. pending sulphur frem natural gas. It 
further investigation. i 


i 


Treatment of iron pyrites to | 


and| 


| manufacturing. 


Canadian Breweries Lid. (Toronto) 
—O. J. McKeough, general manager 


By 1960, as many as one million | developing alternative sources of | O’Keefe’s Brewing Co. 


Canadian Fire & Canadian Indem- 
nity (Winnipeg)—J. M. Massier, in- 
spector for Alberta; Alan G. Beattie, 
underwriter, Alberta branch office. 

Dominion Bank (Toronto)—A. C. 
Ashforth, a vice-president and direc- 
; tor. 

| Electrolux (Canada) Ltd. (Mont- 
|real) — Miss Maud Goldthorp, as- 


A. Guilbault, assistant treasurers. 

L. E. Shaw Ltd. (Halifax) — A. 
| Beresford Thompson, sales service. 
manager. 

Minneapolis-Honeywell Regulator 
Ce. (Terento) William Irwin, 
manager néw Windsor office. 

Nerten Ce. of Canada (Hamilten) 
—Robert E. Yule, Eastern Ontario 
sales representative. 

Purity Fleur Mills (Toronte)—A 
R. Abell, Maritime sales manager. 

Reichheld Chemicals (Canada) 
| Ltd. (Terenteo)—L. O. Blackburn, 
| manager Eastern Division. 
| Ree Motor Co. of Canada Ltd. (To- 
| rente)—George A. Coulter, western 
‘sales representative. 


— 


large pulp and paper sictant secretary; W. H. Montgomery, | 


‘ 
} 
i 
i 


} 


Sun Life Assurance Co. of Can-| 
|ada (Montreal) — Dr. J.. Keith 


| Gordon, medical director and execu- 
itive officer; Arthur W. Young, as- 
|sociate medical director. 


University of New Brunswick 


(Fredericton)—Col. R. A. H. Bal-| 
braith, David K. Plummer, assistant | 


professors, department of electrical 
engineering. 

| Westen Biscuit Co. (Toronto) — 
'J. C. MeMullen, vice-president and 
| general manager of all Passaic Plant 
| Division operations: E. L. Jones, 


- wouldn't normally be profitable secretary treasurer of al? U.S. plants. 


, . 


Service | Stone. New boxes were distribut- | ed from Canada to Boston, turned | only when the ultimate destina- 
(Hamilton) has started Canadian ed at the Canadian National Ex- | out to be heading for Poland. 


tion is uncertain that goods ship- 
ped from Canada into the U.S. 
come under surveillance. 

The import regulations will 


ed are preview dealer shows in/ relations counsel is Frank Cham- the goods had been shipped to only operate under request from 


the country from which goods are 
to be shipped into Canada. Aim of 
these regulations is to give foreign 
countries the same sort of protec- 
tion about “ultimate destination” 
which we are now requiring of 


| Canadian exporters, 


CONSTRUCTION SALES | 
EXECUTIVE AVAILABLE 


14 years’ cennection with leading 
building material outlets, General 
Centractors, Utilities, Architectural 
and engineering firms furnish the 
background of experienced, aggres- 
sive sales manager, capable of | 
supervising or developing a sales 
organization in the construction field. © 
Teronte resident but free te move 
elsewhere. 
BOX 114, THE FINANCIAL POST, 
TORONTO 


none 


ASSISTANT BUYER WANTED 


The man we are, looking for may be a buyer in a smaller 


concern or assistant buyer in 


a large organisation, about 


35 to 40 years of age with experience in all types of cotton 


and rayon piece goods. 
consumer Yemand at the retail 


TO such a man, conversant with 


level, there is a real oppor- 


tunity in a large progressive concern, with adequate remun- 
eration leading to the position of buyer. Please reply with 


full particulars to 


BOX NO. 113, THE FINANCIAL POST, TORONTO 


AVAILABLE 


Time and equipment for light assembly; small precision drill- 
ing; small diameter secondary turret lathe operations; also 
punch press work. Experienced in metal and plastic fabrica- 


tion. Write 


BOX 104, THE FINANCIAL POST, TORONTO 


Executive Accountant Available 


Chartered Accountant with broad professional and industrial 
experience including finance, taxation, cost accounting and 
latest business systems and management. Fairly young and in 
excellent health: Present earnings $10,000 but salary sec- 
ondary to opportunity to do a good job for a good firm. 
Willing to locate anywhere in Canada. Apply 


BOX 103, THE FINANCIAL POST, TORONTO 


‘Printing Serice and Zuality 


at reasonable cost 


MACLEAN-HUNTER | 


COMMERCIAL PRINTING DIVISION 
TORONTO: EM. 3-5981 MONTREAL: UN, 6-9841 


EXCELLENT OPPORTUNITY ... 


For experienced salesmen with thoreugh background in the 
construction equipment industry te jein sales staff of construc- 
tien machinery distributor. 

A university degree is an asset, but seund practical knowledge 
of this industry is satisfactory. 

If you think yeu can meet our requirements, write in confidence 
outlining your qualifications to: 

ADVERTISING MANAGER 

GEO, W. CROTHERS LIMITED 

LEASIDE, (TORONTO 17), ONTARIO 


No telephone or personel calls, please. 


Jiniian — 


Cn ic aie inne i il naan imamate antibod Satie oes coos 





~ 


s * 


OSC New Option Policies |Jamaica Co. Pickup In Retail Trad 


-Enrich Mine Treasuries 


Results of an Ontario Securities | 10c a share. A firm commitment 


Commission policy instituted over 


a year ago indicate that mine 


iat less than 10c a share would 
only be allowed on up to 200,000 


treasuries are getting mare and |shares. 


promoters less. 

In May, 1950, 
Securities Commission laid’ down 
a new policy on option prices de- 
signed to channel more of the 
proceeds of the sale of treasury 
shares into mine and oil company 
treasuries. 

An OSC compilation of net 
treasury proceeds of such sales 


*in the first quarter of 1951, with | 


comparative figures for 1950, 
shows that the trend is in the 
right direction. 

Under the new policy option 
prices were to be not less than 


the Ontario 


| Not in the written policy but 
|applied in practice was persua- 
|sion to make option installment 
scale prices take five cent jumps 
in conformance with Toronto 
Stock Exchange practice. 


A greater per share yield from 
isale of mining and oil shares is 
| evident this year on both under- 
writing and options except in the 
case of firm commitments on oils 
| where a sale of 100,000 shares of 
| Polaris Oil at $2.50 a share early 
|Jast year pulled up the average 
return above this year’s figure. 


+ 


Metals 
No. of 


Firm—1951 
1950 


Coe e ee eeeewenreeee 


22 


Increase 


Increase . 


Oils 
Firm—1951 


1950 ..sceecee Cocccoeses 


Decrease .... 


eeevreee eevee ereene 


Optioned 
1950 


Inctease sBSacébatckiac Liveees abies 


Although the number of firm 
mine underwritings in the first 
quarter of 1951 was up almost 
50% and the number of shares 
purchased was more than doubl- 
ed, the actual cash return to the 
companies concerned was almost 
quadrupled at $1,234,822. The 
average return on “firm” stock 
was 14.5c a share. 

Yield to the treasury on option- 
ed stock — if fully taken up — 
would be 34c a share, on the 
_average, 6c a share better than 
in the first quarter of 1950. 

While the return on firm oil 
sales was lower, reflecting the 
Polaris situation, average option 
price was 34.7c a share in the 
1951 period, close to double the 
18.6c a share a year earlier. 

Also working in the same direc- 


R.L.CRAIN LIMITED 


DIVIDEND NOTICE 


NOTICE IS HEREBY GIVEN that | 


a dividend of fifteen cents (15c) per 
share on the Common Stock of the 
Company has been declared for the 
quarter ending September 30, 1951, 
able on and after October 1, 1951 

TP ieidess of record at the clsse of 
business on the 14th Gay of Septem- 


By Order of tie Board. 
HENRY R. NURRISH, 
Secretary-Treasurer. 
Dated at Ottawa this: 
27th Day of August, 1951. 


Registrations 
31 


PT eRe ee Pee eee eee eee eee eee 


COREE HEHEHE EHH HEHEHE 


eepeteseeseeeeres feoreeeeree 


No. of 
Shares 


8,520,207 


Value 
Average 


9.3c 


5.2¢ 
34c 
28c 


oe 


6c 


Total 
$1,234,822 


73,985,548 
47,225,183 


$25,010,757 
13,226,858 


2,650,000 
1,205,000 


$ 490,000 
429,689 


18.5¢ 
35.6c 


17.1¢c 


14,250,513 
13,675,647 


$4,948,282 
2,552,937 


34.7¢ 
18.6c 


16.1¢ 


{tion of providing a better return 
|for the mine and oil company 
treasuries has been the Broker- 
ealer Association program of 
etting price spreads. Criticism 
f lax BDA policy in this regard 
as expressed before the On- 
tario “crime proble” and the 
Commission is working towards a 
further tightening up at this 
point. 


$150 Million 


For Defense 


(Continued from page 1) 


chases in the U. S. are now appar- 
ently beginning to roll. 


To date the Government is 
showing an accumulated budget- 
ary surplus of $409 millions with 
first four months of.1951-52. The 
same figure a year ago was $253 
millions. On the revenue side, 
collections continue to mount in 
customs, excise taxes and corpor- 
ations taxes especially. To date 
the Government has collected 
$1,203 millions, a gain of $341 mil- 
lions over the corresponding fig- 
ure in the same period last year. 
The budget surplus for July was 
$72.5 millions against $40 mil- 
lions in July a year ago. 


Wind Damage |Seen In Next Few Weeks 


$100,000 Up 


MONTREAL (Staff) — While 
preliminary estimates of the dam- 
age done to Jamaica Public Serv- 
ice Co.’s properties in last week’s 
tropical hurricane are still very 
rough, it’s thought that the total 
loss will amount to over $100,000, 
President Russell D. Bell informs 
The Post. 

Most of the property damage 
was concentrated at Kingston, 
where the distribution system 
took a severe beating. Little was 
reported at the company’s power 
stations, however, while damage 
to the transmission system was 
comparatively light. 

Service is fast getting back on 
a normal footing. By last Satur- 
day, reports Mr. Bell, the trans- 
mission line from the North Shore 
was working and North Shore 
power was going into Kingston on 
the week end. All essential power 
services are being supplied and a 
good part of the area is now re- 
ceiving normal service. By early 

| mid-week, about 60% of the gen- 
{eral service was in operation, 
|with this percentage rising 
rapidly. ‘ 

Earnings of the company, oper- 
ating subsidiary of Jamaica pub- 
lic Service Ltd., will probably be 
affected considerably in August 
and part of September, Mr. Bell 
states, 

At the new Alumina plant 
being built in Jamaica by Alu- 
minum Ltd., no serious damage 
occurred, the company reports. 
Some of the construction build- 
ings housing workers, etc., were 
slightly damaged, while a few 
tanks under construction were 
buckled.|The project is expected 
to go ahead on schedule, however, 
with the main damage being dis- 
ruption of the construction job 
for a day or two. 


(Contingyed from page 1) 
the highest monthly total this year 
and 11% above the June, 1950 
total of $815 millions: Higher 


prices over the year contributed | 10% to 25%. Demand for the big! 


to the increase, and sales of! 
grocery, combination stores, 
variety stores and tobacconists 
showed gains. 

The coming upturn in sales, 
and of: hard-goods in particular, 
isn’t seen as the return of a sellers’ 
market. It’s more a resumption 
of healthy trade with stiff com- 
petition all round and more value 
for the customer. Here are some 
indications: 

Automobiles, the hardest hit in 
the hard-goods slide, are showing 
more sales appeal. Sales have 
picked up slightly and the future 
looks a little brighter. Dealers 
are offering a premium on trade- 
ins and a discount on new and 
used car cash sales. They want to 
cut down on inventory and get 
ready for the new models. 

Prices on new models may be 
higher following the U. S. lead. 
They'll also have less trim and 
brightwork but there’ll be a de-- 
finite drive for sales with hard 
competition. Production cutbacks 
and the steady growth of U.S. and 
Canadian defense spending, with 
material priorities in effect, will 
sharpen the competition. 

Women’s clothing, also hard hit 
in the summer slump shows signs 
of a healthy comeback, according 
to reports from Canadian manu- 
facturers. While high U. S. im- 
ports have made heavy inroads, 
salesmen back from selling fall 
lines report retailers are buying 
again and expecting a rise in con- 
sumer buying in most centres, 

Back-to-school clothes promo- 
tion is getting results at retail. 
Men’s fall suitings are also expec- 
ted to receive more attention 
with retailers attempting to hold 
the price line and in some cases 


Australian Wool Auctions 


To Set 1952 


(Continued from page 1) 


how such a program could be 
made workable, it’s said. 


U.K,; authorities want a wool 
body that will put a floor under 
prices and prevent drastic price 
collapses by buying in wool of- 
ferings at lower than the set 
loor levels, Such a body would 
tore the wool and sell it again 
when prices rose. Such a system 
they claim would minimize such 
wide price, fluctuations. as has 
plagued the wool industry over 
the last year. 

Chief -wool producing countries, 
however, are reported taking a 
dim view of such a program and 
this plan, like the allocation pro- 
gram, appears doomed, 


Inroads by Synthetics 
How is the price of wool at 


Suit Prices 


blend with wool in men’s and 
women’s suitings, and exclusively 
in certain types of men’s summer 
suitings, 

With wool currently back again 
at pre-Korean price levels, the 
synthetic fibres, to maintain their 
present share of the apparel 
market, may have to decline in 
price from here. Their ability 
to do so will largely determine 
their outlook in this field over 
the next year.’ . 3 ? 

In the meantime, it looks as if 
sales of all-wool cloth will again 
start to rise and sales of blend 
stabilize and possibly decrease. 
This is the feeling of a number 
of Canadian mill officials, 

Already one large manu- 
facturer has changed his produc- 
tion schedule for 1952. He had 
planned 100% _ production in 


Sydney related to the materials | blends (wool and rayon), now he 


a Canadian mill puts into your | 


: |suit-length? Just this: as long as 


wool keeps going up—or stays 
high—manufacturers. want low- 


:}cost synthetic fibres to blerd 


Complete range from 2,070 to 10,350 Ibs..¢ ha 
hour with 25% overload capacity at integmute 
"Write for complete details of the unique 
features built into this e cient 


with the wool. 


However; despite the promise 
of such recently developed 
acrylic fibres as Dynel, Orlon, 
Chemstrand, etc., textile officials 
don’t expect synthetics will seri- 
ously challenge wool over the 
near term. 


Synthetic experts readily admit 
that no fibre yet discovered com- 
bines all the admirable features 
of wool. But almost every one 
of their. new. man-made fibres 
surpasses wool in some single 
feature, they claim. 


Use of rayon far outdistances 
all other synthetics in the tradi- 
tionally woolen field, where it 
has been used increasingly as a 


Smoking Tax 
Too Tough? 


(Continued from page 1) 


too high a rate; that it might | 


backfire in lower consumption, 
abnormal smuggling, etc. 
Against the present evidence 
that this was so, these facts are 
now put forward: 
1. May and June consumption 
figures are strongly influenced 





will re-introduce all-wool lines 
for next spring and summer 


suitings. 


Suit Prices May Hold 


At peak wool prices, 50-50 
blended cloth (wool and rayon) 
reduced suit cost some $10-$15. 
But with wool cut almost by half, 
the saving has been sharply re- 
duced.sSince mill inventories are 
now light, cloth firms will be in 


|a position to take advantage of 


lower wool prices. But many 
mills are holding out to the last 
moment on new commitments to | 


| be sure stability has at last come 
| into the wool picture. 


If wool 
steadies away here and firms 


| again enter the market in a size- | 


able way, suit prices next spring | 


| and summer should be held at! 


about current levels. 

. Although most of the mills have | 
their samples ready for next | 
summer’s business, prices have | 
been withheld pending outcome of | 
the Sydney auctions. But trade 
enquiries and business to date 
would indicate a “lean spring and 
summer business.” In the mean- 
time, many of the mills- are 
engaged on military orders, this 
business representing as high as 
60% of work in hand in some 
cases. 


cs 


by heavy advance purchases in| 3 


anticipation of higher taxes. 


2. There was also very heavy} 


distribution by big companies 
| earlier this year in anticipation 
of labor troubles. (The present 
strike is said to| be completely 
crippling Imperial Tobacco oper- 
ations at Montreal and Tucketts 
at Hamilton). 

3. British experience suggests 
that it would be very unwise to 
believe that even the present Ca- 
nadian rates will seriously curtail 
smoking habits over the long pull. 


Leok For it Here 


September 1, 1951 
REGULAR FEATURES 
Adelphi ....... 


C.,H. MacBAIN 


Herbert H. Rogge, president of Cana- 
dian Westinghouse Company Limited, 
announces the appointment of C. H. 


10} MacBain as monager of the firm's public 


relations department. Mr. MacBain join- 


5| ed Westinghouse in 1931 and has hod 


wide experience in executive sales capaci- 
ties, sales promotion and advertising. In 
his new position Mr. MacBain will od- 


9 | minister the company’s overall public 
u relations, employee information services, 


advertising and sales promotion pro- 


: grommes, and co-ordinate these activities 


in oll divisions and subsidiaries of 


5 | Westinghouse. ¢ os 


cutting prices in pre-season pro- 


motional sales. Ra 


Appliance dealers have been 
reducing their inventories by 


household items, refrigerators, 
stoves, washing machines, has 
picked up with more cash sales. 
To bring this about from an early 
summer slump has taken price 
cuts of up to 25%. One dealer 
found sales tripled by drastic 
price reductions. Supplies in ap- 
pliances are more than adequate. 


There’s even been some backup | 
to distributors. This picture is | 
expected to change in the metal) 
lines as the defense program gets | 


under way. 


TV and radio sales have follow: 
ed this general picture with bij; 
efforts being made by dealers ti) 
cut old stock inventories by spe- 
cial sales. 
summer, new TV and radio sai: 
promotional campaigns are get 
ting under way introducing 


customer with a “more value for 
money” price tag. 


Mail order business has taken a | 
sharp upsurge in the past week, 
one department store official re- |‘ 
ports. Last year’s rail strike at | 4 


this time cut into the mail order 
trade, but this year’s increase is 
high enough to more than offset 
that and place current mail order 
purchasing ahead of a comparable 
time last year. The normal 
seasonal upswing is stronger than 
ever. Most likely reason: bumper 
crops, high prices for most agri- 
cultural products. Farm costs are 
higher, but so is farm net income. 


Chocolate makers estimate sales 
for the next four months of the 
year will equal total sales for the 
first eight months of the year. 
Christmas orders and normal in- 
crease consumer buying of 
chocolates at this time of the year 
aren’t trailing behind last year’s 
seasonal increase. A slump in 


dian aluminum exported in the 


$57.3 millions in the corresponding 


chocolate sales for the first half 
With the end of th: |°f 1951 of something like 45% 
over the same period last year, 
(admitted “a wonderful year” by 
new | one manufacturer), 


features and models to attract the | 8tfong upgrade in current sales is 
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Aluminum Export 
Continues Higher 


MONTREAL (Staff) — Cana- 
dian primary aluminum exports 
continue to run ahead of last 
year, figures for the first seven 
months indicate. 

The United Kingdom is getting 
the biggest share of the increase. 
Of $62.9 millions worth of Cana- 


CANADA’S FIRST BANK 


Wy HANIF 


seven months, compared with 


1950 period, the U. K. got $25.5 


millions ($19.2 millions), the U. S. 
$26 millions ($31.3 millions) and 
other 


countries $11.4 millions 
($6.8 millions). 

Although the U. S. is getting 
less aluminum from Canada this 
year than it did last, due to 
Alcan’s larger contracts with the 
U. K. and others, production in| 
the U. S. is up considerably. 


Bank or MOontTREAL 


WORKING WITH CANADIANS IN EVERY WALK OF LIFE SINCE 1877 


Big Drop In Housing Starts 


(Continued from page 1) 


means the!have been actually in excess of 
anything experienced in the 


as highly dangerous and ufhwise. 
By the time government policy 
has to be reviewed prior to the 


being more than welcomed by 


Furniture dealers say they are 
ginning to fee) what looks like 
definite fall pick-up in sales 
‘ter a long lull which has left 
em high on inventory. Credit 
re tulations, a drop in new housing 
coibined with many cancelled 
ordrs left many dealers anxi- 
ous), waiting for the usual fall 
furmture buying season. 
they ‘an offer the customer fast 
delive:y and more choice with 
prices unchanged and even cut 
in some cases. 


Food prices, the big booster in 
the rising cost-of-living 
are showing signs of some drop. 
Citrus fruits and juices may gain 
from the present low. Beef, the 
big budget problem today, will 
probably ease a little as the cattle 


United States. The reason: our 
boom has been in the capital ex- 
pansion field, especially in power, 
natural resources and defense- 
supporting industries. That has 
meant the impact has come more 
quickly than in the U. S. where 
the biggest latent source of in- 
flation has been the much slower- 
moving direct outlay for muni- 
tions, etc. 

Thus the biggest question mark 
for both countries is: what lies 
ahead in 1952, when the impact 
of.direct defense expenditure will 
be added to present commitments 
for capital expansion and de- 
velopment? 

That’s why there is little or 
no consideration being given here 
now to relaxation of present 
controls. There may be some 
easements and adjustments of a 
minor nature. But anything 


1952 budget, the story may be 
different. Right now it’s: hold 
the line. 

Applying these general argu- 
ments to critical areas such as 
consumer goods, the question is 
asked: “If we relax credit re- 
strictions now, aren’t we inviting 
diversion of more men and ma- 
terials into production of refrig- 
erators, automobiles, etc.? And is 
this good policy at this time?” 

Against this; the government 
has been obviously impressed by 
the plight of individual firms. 
But on balance, it isnot felt that 
a sufficiently convincing argu- 
ment for reversal of policy has 
been made, Certainly not until it 
is much clearer as to what’s likely 
to happen in 1952. 

One thing which it is believed 
would put the government’s poli- 
cies in much better perspective 


leave the grass and are shipped. 


tables are also expected to drop. 


which puts an important dint in 
any part of the nation’s present 
control front is looked, on here 


would be some evidence of easing 
in the cost-of-living index. To 
date there’s been no sign of any. 


Eggs, domestic fruits and vege- 


Cif 


Wy ilirme . 
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Canadair-built ... sleek F 86 
Sabre* jets... luxurious 
four-engined airliners. 


AIR TRAVELLER... AIR DEFENDER! 


Canadians have been civil for half a century. In national and 
international commercial airlines . . . in bush flying .. . aerial photography 
_ mineral exploration . . . Canadians fly millions of miles every year. 
And today in unsettled skies . . . pilots of the Royal Canadian Air Force 

are flying sWift F 86 Sabre* Jets, helping 

to serve the cause of freedom. 

Canadair is the only Canadian aircraft company with 

post-war experience in quantity-production of four-engined 

° transports and is currently building scores of jet 

interceptors. With 40 acres of modern factories, 

Canadair is equipped to design and build every 

. type of military and civil aircrafc. 


*Made Ender licence trom North Americon Aviotion, inc. 


LIMITED, MONTREAL 


The sixth of © series deseribing Canadair ....2 private Canadian Compeny. 





English Terseness 
and Chinese 
Tobogganing ... 


There’s been a great déal of 
talk lately about the proper 
use of the English language. 
Business men have been 
urged to throw the gobbledy- 
gook out of their letters and 
write plainly. Novelists have 
pretty. well abandoned the 
flowery style to make use of 
simple, direct language. Ack- 
nowledged masters of the 
language no longer say “The 
international situation ap- 
pears to be deteriorating”: 
they say, with Churchill, 
“The news is bad.” It is true 
that we still have a few sil- 
ver-tongued lovers of poly- 
syllabic sesquipedalianism 
around, (the disease is catch- 
ing), but for the most part, a 
clipped brevity of speech 
seems to be the vogue. There 
are many good examples of 
terse speech, but we particu- 
larly like the reply made by 
the Chinaman when asked to 
give his impression of his 
first toboggan ride. He said 


INVESTMENTS THIS WEEK 


Algoma Steel New High 


Investors Seek Reasons 


Algoma Steel Corp. common is! has increased $2,348,000 in the 
|again a feature in the Canadian same period to $15,346,873 at 
| stock markets. It sold as high as | April 30, 1950. 
$51 a share early this week, anew In the last annual report, under 
|all-time high. At this price, the date of Nov. 17, 1950, Sir James 
| stock is selling not far from the Dunn said directors “have decid- 
high, established in 1947, of $5942 \ed on a comprehensive policy of 
a share on the old common which | extension and modernization of 
was split on a four-for-one basis | existing facilities for the purpose 
in 1949. This week’s high would of substantially increasing ton- 
| be equivalent to $204 an old com- | nage of finished steel products, 
| mon share. | range of output and economies in 

Algoma Steel's price has in-| production.” Last June, arrange- 
creased about 50% since Aug. 1| ments were reported to be under 
|on heavy trading for this issue.,way whereby General Motors 
| From Aug. 1 to Aug. 17 it moved |Corp. would assist the company 
| up from $33 a share to $36 a share to finance a rolling mill at its) 
| with 15,075 shares trading. In the | Sault ‘Ste. Marie plant. No de-| 
| next week it jumped to $45 a| tails of the plan were given out. 
i share with 11,415 shares changing | The. expansion, however, should | 
| hands and this week touched $51) be reflected in higher company 
{with volume still high. Brokers | earnings. 
'say the buying seems to repre-| The 1950-51 annual report is | 
|sent accumulation over quite a) heing eagerly awaited by many | 
| broad front rather than from any | investors in the hope that it may | 
/one source. | give a better clue as to the value | 

Capitalization consists solely of,of the stock. With this in mind 
1,650,800 n.p.v. common shares. | Algoma Steel’s management could | 
|| Unconfirmed reports say that/| well consider giving shareholders | 
President Sir James Dunn owns; more information on the company 


lover 50% of the shares and that 
Algoma’s subsidiaries also own 
stock. The floating supply of 


merely: “SST...walk back 
hunnert miles.” 


adds to the market’s reaction to 
heavy buying. 
The buying spree is: causing 
considerable speculation in finan- | 
cial circles, At $51 a share, ee: 
: : ma Steel common is selling about | 
Pe oe at dine on 2344 times its earnings of $2.17 a) 
ldn’'t do better th . th ‘share for the year ended April 30, | 
ela “The aw and Why 1950. It gives shareholders no} 
of Group Medical Service.” 
It’s an authoritative guide for 
employers, and it’s available 


For a concise statement of 
the problems involved in em- 


j return, as the confpany has never 
| paid any common dividends. 


1 


There is a strong feeling in|} 


and its subsidiaries. (Previous 
year’s report appeared about Dec. | 
5, 1950).. 





Expect New U.S, Issue 
Of World Bank Bonds 


| The International Bank for 


i 


Reconstruction & Development | 
will be back in the U. S. market} 
soon to float another big issue | 
of dollar bonds, according to a) 
report from Wall Street. The bor- | 
rowing is expected to be long | 
term and to run about $100 mil- 
lions. 


WARREN B. BECKLER 
has been appointed vice-presi- 


dent in charge of manufactur- 


ing, Brown Corp., La Tuque, 
Que. 


H. Smith 4:1 
Split Ahead 


MONTREAL (Staff)—A by-law 
providing for splitting the com- 


| mon stock on a four-for-one basis 


stock is limited, a factor which | Rc Rat | and 


increasing the resulting 
authorized share capital will be 
laid before stock holders of How- 
ard Smith Paper Mills Ltd. at a 
special meeting Sept. 18. 


Present stock capitalization, as 


of Dec. 31, 1950, consists of 400,- | 
|000 authorized, 332,836 outstand- | 


ing, no par value common shares. 


. . 


Brazilian Tract. Confident 
Of Rio Phone Settlement 


Officials of Brazilian Traction, 
Light & Power Co., are confident 
a satisfactory settlement will be 
reachéd in the current discussion | 
in Rio de Janeiro involving its | 
subsidiary, Brazilian Telephone 
Co., President Henry Borden, 
K.C., tells The Financial Post. 

The discussions have arisen | 
through the company’s request for 
an upward revision of its tele- | 


be no rate increase until the com- 
pany could guarantee “adequate” 
service. In the course of his in- 
vestigations he invited company 
officials at various times to ap- 
pear at City Hall. When they did 
not appear at a meeting on Aug. 
20, the Mayor assumed they were 
unwilling to co-operate. As a re- 
sult he decided to inform them 
officially of what the city wanted 


phone rates and pressure by the and set Aug. 31, as a deadline for 
| civie authorities on the company | the company to present its an- 


} 


{ 


} 


in the city. 


“In common with other tele- | 
phone utilities here, in the United | 
States and elsewhere, Brazilian | 
Telephone Co, has a heavy back- | 
log of unfilled orders for service | 
which it has been striving to catch 


| to expand and improve its service | SW€r. 


Company officials in Brazil say 
they received the Mayor’s invita- 
tion too late to appear at the City 
Hall but that they would file their 
answer by Aug. 31. 


Offer Two Proposals 
Although the Mayor’s action 
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Producing and Refining 
** Black Oil” 


Husky Oil & Refining Ltd. is actively engaged 
in the production and refining of “black” or 


asphalt base oil. 


The Company owns and 


operates a refinery of 5,000 barrels per day full 


refining capacity at 
chewan. 


Lloydminster, Saskat- 


It has a major interest in 20 wells, 


and proposes to acquire 39 additional producing 


wells. - 


We offer as principals— 


New Issue 


Husky Oil & 


Refining Ltd. 


Common Shares of $1 Par Value 
Price: $10 Per Share 


> ae since = Sa the war. | as first interpreted in some cir- 
| bs . eae “< a. are Jn \ cles as indicating expropriation 
| adequate to enabie the company | or nationalization, a subsequent 


fully to take care of this backlog | letter from Mr. Vital did not make 
Se eas aa ee demand, }any reference, directly or indi- 
ER te als: aatianielne: coupled | rectly, to expropriation—which is 


| with the company’s request for | ken to mean that the city is 


Proceeds of this issue will be used for drilling 
and acquiring additional wells to augment the 
Company's supply ef “black oil” and for 
general corporate purposes. 


Husky Oil & Refining Ltd. holds oil and gas 
rights in over 3,900,000 acres in the Provinces 


increased rates which was the 
basis of the city’s claim that the | 
company has. failed to carry out | 


willing to carry on the negotia- 
tions on an amicable basis. 

The letter asked the company 
to state by Aug. 31, which of two 


of Alberta and Saskatchewan. 


Contracts with 


Phillips Petroleum Company, one of the im- 
portant oil companies in the United States, and 


| the obligations of its franchise. 


/This is a natural claim for the | 
| city to make under the circum- | 


| stances, but the mayor has indi- 

cated the authorities are willing 
|to adjust the rates, in effect “to 
| provide what they would consider 


| capital.” 
40% Increase In Service 


| proposals it would accept: 

(1) Promotion of studies to in- 
/erease telephone service ef- 
| ficiency, and meet all demands, 
| present and future, taking into 


' consideration the ever-increasing 


| 1945, to Dec. 31, 1950, the number | 


By the split, these would be rais- | of telephones in service has in- 
ed to 1,600,000 and 1,331,344 res- | creased from 305,889 to 427,889, or | 
pectively, ‘while, under one of | about 40%, while another 15,000 
the provisions of the by-law, | telephones have been placed in 


| to be adequate return on invested BE agg err gppeatlntge Senay ce said 


that in that case the company 
would be assured “such compen- 


| sations as can be reasonably ex- 
In the five years from Dec, 31, | 


pected on investments of capital 
for public services.” Telephone 


|company officials take this to 
|mean a telephone toll increase. 


(2) Incorporation of a company 


| with mixed capital, in which the 


with other interests, provide for the explora- 
tion and development for light oil, of the hold- 
ings by these concerns, with Husky Oil & Refine 
ing Ltd. retaining a net interest of some 25%. 


The Company’s Common Shares are a specu- 
lative investment in an aggressive organization 
qualified to achieve success in the competitive 
field of western oil development. 


Prospectus forwarded upon request. 


Wood, Gundy & Company 
Limited 


ing | -poabae : ; Toronto Montreal Winnipeg Vancouver Halifax 
|financial circles that the com- | Investment houses managing | authorized capital would be in-| service in the first half of this | . 


MS ed TNO ry ce F, Mah eR ay WF 
ce ne Neen PETIT HEIR aro 


TRANSVISION - TELEVISION 


free on request. Just phone 
or write, and we'll see that 
you get one right away. 


AM 


AMS Group Medical Service 
is a low cost plan for pro- 
fection of employee groups 
of ten or more against 
medical and surgical ex- 
penses, with or witheut 
hospital benefits. Write o 
phone for details today. 


* ASSOCIATED MEDICAL 
SERVICES 


B15 YONGE STREET 
TORONTG, ONTARIO 
PHONE RAAISS @ 


pany’s annual report fails to re- 
flect its actual earnings and the 
stock’s value because the state- 
ments do not consolidate results 
of subsidiaries. Street . gossip 
places values running all the way 
up to $100 a share for the stock | 
if full information were given on 
a consolidated basis. le 
Another reason for the stock’s | 
| strength — and maybe the chief | 
reason at this time — lies in the | 
growing appreciation that the 
company has substantial reserves | 
ii/of iron ore — a resource whose | 
ii'ifuture supply is causing world- 
wide concern. Algoma Steel’s 
| Wholly owned subsidiary, Algoma | 
Ore Properties Ltd., hes reserves | 
'|“proved by drill in territory ad- 
|| jacent to Helen and Victoria and 
in property on Goulais River iron 
i | range” estimated at in excess of 
500 million tons. In January, 1949, 
the company said that “Govern- 
ment geologists say. iron ranges 
controlled by our company will 
likely contain in excess of: 1,000 
million tons.” 
+ Exploration of properties east | 
: of the Helen Mine, on the shores 
ee aie - coun of Wawa Lake, has revealed an 
shares at 25c, under the underwrit-| iron-ore body at least a mile long 
ing and option agreement with|and 200. ft. wide, the president 
Romaine Management, May 10, has| stated in July. A deep drill hole 
not been exercised and the agree-| has shown the body to extend a 
ment has terminated. mile below the surface. 


Algoma Steel’s investments in | 
subsidiaries were carried on the} 
balance sheet at $1,620,924 at) 
April 30, 1950, In addition to| 
| Algoma Ore Properties Ltd., this 
includes Canadian Furnace Co., 
Cannelton Coal & Coke Co., Lake 
Superior Coal Co., Two Cities 


Vancouver, B. C. firm with storage 
facilities would like te represent 
eastern firm in B. C. At present 
dealing with building & furniture 
mfg. trades. 
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| the new issue are expected to be 
| headed by Halsey; Stuart and Co. 
jand First Nationa] Bank of Chi- 
|cago. The issue is expected to 
|reach the market around mid- 
| September. 
* - ” 
N.Y.S.E, Asks Listed Firms 
Te Promote Public Relations 

To obtain their assistance in 
bringing about “wider public un- 
derstanding of our American 
economy and the essenfial role of | 
stock ownership, and in broaden- 
ing the base of individual stock- 
holders in listed companies,’* the 
New York Stock Exchange has 
recently sent a letter to the presi- 
dent of each listed company, This 
is the fourth time in two years 
that such a mailing has been 
made. More than 120 companies 
out of the 1,200 have written back 
to explain what they are trying 
to do along those lines. 

Board Chairman Richard M. 
Crooks enclosed .samples of ads 
and -house organ articles that 
some companies have used effec- 
tively to communicate informa- | 
tion to stockholders, employees, 


| customers, and the general pub- 


lic and urged that they be used 
as background material or re- 
produced for use. 

While in this case the Stock 
Exchange merely acts as a clear- 
ing house for ideas and encour- 
agement, it also had its own na- 
tional ad campaign since 1945. 
This program, suspended for July 
and August, will resume in Sep- 
tember primarily in newspapers 
from coast to coast. 

Theme of the N.Y.S.E. campaign | 


| 


| 
| 


| 
| 
| 


creased by another 900,000 shares | year. The backlog of orders still 
to a total of 2,500,000. 
clause in the by-law provides for | which about 70,000 are in the City | 
increasing the total consideration | of Rio de Janeiro. 
for which all the shares may be| Altogether capital expenditures 
issued from $10 millions to $40! of the telephone company total 
millions, | $61 millions for the five years and 
Sale of 268,656 of the new sub- | another $13 millions is expected | 
divided shares to Wood Gundy | to be spent this year, Mr. Borden 
Corp. has already been approved, | Said. Over the next four years, 


A third| amounts to, around 170,000, of | 


the company’s expansion program | to spend at least $58 millions on 
and for general corporate pur- | Capital requirements. 


telephone company and the city 


'on its own or with the participa- 
| tion of the people would contrib- 


ute the capital required in a 
proportion to be established later. 
The company is quite prepared 
to accept the first proposal, Mr. 
Borden said. It had been planning 
for some time to raise funds local- | 
ly to help finance the telephone 


; .’ |company’s huge expansion pro- 
| proceeds to be applied towards | 1952-55, the company is planning Tae : ° P 


gram but it has felt that it needs | 
a rate increase first in order to | 


Quebec Ottawa Hamilton London, Ont. Kitchener 
Regina Edmonton Calgary New Westminster 
London, Eng. Victoria Chicago -New York 


SIL-VAN CONSOLIDATED re- 
ports ore is being developed on the 
lower level of its Mamie workings 
which is of considerably better grade 
than any opened on the level 150 ft. 
above. Properties are located on 


f 


bird workings indicate ores from 
both veins are amenable to the sinks 
float treatment process but further 
testing is yet to be done. On the lowe 
er level at the Mamie, rich ore is 
stated to have been opened for about 


offer Brazilian investors an at-| Hudson Bay Mountain, near Smith- | 130 ft. with the first 40 ft. reported 


poses, This issue will raise out- 
standing share capital to 1,600,- 
000 shares, on the basis of the 
split stock, 

Offering of these latter shares 
is expected about the middle of 
September. 
that they'll be offered to existing 
Canadian shareholders on the 
basis of one new share for each 


five ‘subdivided shares held and | however, Mayor Joao Carlos Vital | 


that preference will also be given 


to present shareholders in selling | 


Int. Pete. Returns De Mares 


the remaining new shares. Price 
is to be consistent with the mar- 
ket at the time of offering, it’s 
stated. 

It is proposed, states the com- 
pany, that the new shares will be 
placed on a dividend basis of 


$1.00 annually, to be maintained | 


so long as business conditions 
and the financial position of the 


company warrant. Present divid- | 


end rate on Howard Smith com- 
ly. 


Recently, Premier Duplessis an- 
nounced that the company plan- 


its Wihdsor mills and Crabtree 


mon is $3 annually, paid quarter- | 


| 


hotect~ 


THE RECORDS THAT PROTET VOU 


Transit Co., Soo Transportation 
Co., Sault Windsor Hotel Ltd., 
Fiborn Limestone Co. Algoma 
Steel Products Co., Southern Al- 
goma Railway Co. and Algoma 
Tramways Ltd. Algoma Ore Prop- 
erties was producing at the rate 


|of 1,000,000 tons of sinter a year 
| last November — an indication of 
how low the value is. 

The balance sheet at April 30, 
1950, showed an equity behind the 
common stock of $18.38 a ‘common 
share. That means little, however, 
because of the low value placed 
on subsidiaries. 


The property account, after de- 
preciation, of $15,427,138 has only 


} . . . | 
is to explain the meaning of | ins plants. At the former, it will | 


| stocks as well as of the Exchange 
|itself to people who may not 
understand it. It is expected that 
'a larger sum~ will be spent in 
| 1951 than the $500,000 spent last 
| year. Some $440,000 was spent in 
'the first six months as against 
$200,000 in the year 1950. 


Bonds Offered 
Of NS. Order 


| A new issue of $1,500,000 first 
mortgage bonds of Sisters of 


Dominio Fire Proof Safes offer you 
@ form of protection, as essential 
@s your other fire insurance. Write 
teday for complete information on 
many models available. 


SAFE AND VAULT COMPANY 


a ower: 


Pian your building to accommodate your laboratory 
requirements. Let our experience save 


you costly 


‘FRANK G. M.KAY co. 2 


CREDIT MANAGER 


presently employed wishes to change 


experience will be recognized, Nineteen years experience in textile industry, 
credits, collections, general accounting and office management. Will locete 


in any centre. Best of references. 


— te - 


Canadian Association of British Manufacturers & Agencies 


for Associdtion’s Mon 


DOMINION 


BOX , 107, THE FINANCIAL POST, TORONTO 


increased $515,000 since April 30, 


1948, but the depreciation reserve Charity (incorporated: under the | 


jlaws of Nova. Scotia) is being! 
offered by A. E. Ames & Co.,! 
|G. E. Leslie & Co..and Stanbury 
& Co. 

The issue, dated Sept. 1, 1951,! 
consists of. $820,000 454% bonds! 
due Sept. 1, 1952 to 1965, offered | 
at 98 and accrued interest to! 


yield 4.93%, for proportionate | 


CONSTRUCTION 


and 
Logging Equipment 


‘amounts of each maturity and) 
$680,000 4%4% bonds due Sept. 1, 
| 1966, offered at 97.38 and accrued | 
> interest yielding 5%. Of this issue | 
$500,000 has been purchased by | 
the three dealers and the rémain- | 
ing $1 million is under option. 
Proceeds will be used .to pay 
part of the cost of erecting a 
modern 188-bed $2 millions St. 
Elizabeth Hospital, in North 
Sydney, N.S. Funds for the com- 
pletion will come from this issue, 
from grants from the governments 
of Canada apd Nova Scotia total- 


930 Millweed Rd. Tesente 17 


alterations 


of the Sisters. 


The existing hospital in North) 
Sydney; known as Hamilton Mem- 
orial Hospital and also owned by 
the oo. of Charity and equip- 
ped for 58 beds, is inadequate for 
local needs of hospital care. When 
the new hospital is completed the 
old hospital will be used for other 
purposes of the Sisters. 


Jo. proguecsive tem: where philtty-ond 


a ae ee 


treal office required. Essential 


Manager 

' qualifications—(a} good background trade experience of 
Montreal and Province of Quebec, (b) knowledge of French. 
Duties include dealing with all enquiries in respect of British 


trade and 
commercial personalities in the 
applicants under 45 years of 
Applications in writing te 
British Manufacturers & 


e 7 ae 


ere 


the General Manager, Cenadian Assecietion 


maintaining contaci with officiel, industriel and 


Province. Preference given to 
age. Salary plus expenses. 


. 


Benk-Butiding, Terente 1, 


hintehoues becceisooss te Gere ope ae 
t 


ing $376,667 and other resources |S" 
c 


| eane . 
| spend $7 millions on a five-year 
plan of enlarging its pulp mills, 
he stated. At the Crabtree Mills 
paper products plant, he reported, 


| 
j 
| 


To meet higher operating ex- 
| penses and the rising costs of new 
| equipment and construction, Bra- 
| zilian Telephone recently request- 


'ed a 30% rate increase in the city 





| 


| 


| and about 25% in the state of Rio | 


| took place in a manner that might | 


of Rio de Janeiro, Early in 1951 


et has tech anreaa(?* o™ authorized to increase local 
greece’ | rates 35% in the city of Sao Paulo | 


| 
j 


de Janeiro. 
In the city of Rio de Janeiro, 


took the stand that there should 


tractive investment, These plans 
would thus also take in part of 
the Mayor’s second proposal, 





CALDER - BOUSQUET GOLD 
MINES reports that by agreemen 
of August 22, T. C. Kerr underwrote 
100,000 shares at 10c a share payable 
fortawith. Upon issue of the 100,000 
shares, issued capital will be 3,277,- 
005 shares, leaving $22,995 shares in 


Concession To Colombia 


Ownership of the De: Mares! 
Concession, first area in Colombia | 


'to yield oil, reverted from Inter- | 


national Petroleum Co.’s_ sub-| 
sidiary, Tropical Oil Co. to, 
Colombia Aug. 26, 1951, under an 
agreement signed more than 30 
years ago. 


In a ceremony marking the! 


ae) 7 /oceasion, L. P. Maier, president | 
ned to spend $21 millions in the | of International Petroleum, point- 
next few years on expansion of 


edly declared that this reversion | 
well serve as an example else- 
where. 


“As far as I know, this is the! 
first time in the history of the 


expenditures will total $14 mil-| Petroleum industry that an im-| 


lions over two years. 


ST 


Short Position 
At Montreal 


MONTREAL (Staff) — Short 
position on the Montreal Stock 
| 32 issues at Aug. 15, against 6,951 
shares in 30 issues at July 30. 
Changes included: 


Steck Shares 
Abtibi -— 
Argus 


Steck 
Fraser 
Imp. Oil 
Int, Paper 
Price Bros, 
Royalite 
St. Law. Corp +100 


+100 
Ko 
—100 
+140 


Can. Brew. 
C.P.R. 
Cons, Smelt, 


—800 
300 
Dist. Seag, 


| tions in the concession, including 
| a 25,000 refinery, become property | 


| national 
| Ltd., will operate the refinery in| 


|contract with Empresa Colom- 
;biana and also a new 35,000 bbl. | 


‘ | 
capital and effort in a large and | 
difficult task.” 

Production on the concession | 
will henceforth be carried out by | 
the new government-sponsored | 
oil company, Emprésa Colombiana 
de Petroleos. All of the installa- 


of the nation. However, a succes- | 
sor company to Tropical, Inter- 
Petroleum (Colombia) 


Barrancabermeja on a 10 year| 
daily capacity refinery addition, 


International Petroleum Co. has 
also undertaken to lend Empresa | 


lers, B.C. Preliminary tests on ore| returning values of 0.81 oz. gold, 
| from both the Mamie and Humming-!7.7 oz.-silver and 28.8% zine over 


REAL 


ESTATE 


e RESIDENCES « LAND e COMMERCIAL BUILDINGS 


FOR SALE 
IN 


EDMONTON 


Industrial & 
Commercial Building 


This is one of Edmonton's most 
modern buildings. It contains 
36,000 sq. ft. of usable floor 
space all on one floor, Fire 
resistant construction. Radiant 
floor heating, where heat is 
required. Trackage available. 
Close to City Centre. The 
‘buildin scemees only part of 
‘the land which is 500x200 feet, 
giving plenty of room for 
arking and future expansion. 
ong term lease to responsible 
firm would be considered. 


For Full Particulars 
See or write 


J. A. WEBER 
WEBER BROS. AGENCIES LTD. 


| Exchange totaléd 6,946 shares. in| 


| 
i 


On the Montreal Curb Market, | 


a short position of 71,345 shares in 


| 23 issues was shown at Aug. 15, 


compared with 63,685 shares in 25 
issues at July 30. Changes in- 
cluded: 
Stock 
Ankeno 
Brown 
Cons. Paper —250 
East Sullivan ~ 100 


Actual short positions wére: 


MONTREAL STOCK EXCHANGE 
Steck Shares Steck 
Abitibi —200 


Minn. & Ont, —200 
Penn Cobalt —1,400 
Un. Asbest. 4 6,500 
Steck Shares 


Shares 
1,000 
+710 


Frasers 510 
Foundation Co, 200 
. O 525 
66 
225 
400 
100 
100 
60 
125 
400 
St. Law, Corp: 450 
Stand, Chem. 
W. Good 


1 


| 


|portant property developed by. 
private capital under a concession | 
granted by a nation has been) 


,returned to the nation by virtue 


| of the expiration of the contract,” | 
he said. “The reversion of the De | 
Mares concession has occurred in 
accordance with terms agreed | 

| upon many years ago between the | 
Government of Colombia and men} 

| from abroad who committed their | 


Kingston Bus 
Service Quits 


MONTREAL (Staff) — Faced | 
with increased wage demands and | 
rising costs, Kingston City Coach | 
Co., a wholly owned subsidiary | 
of Provincial Transport Co., has 
notified the City of Kingston that | 


|its contract for providing bus 


| Sept. 90, 1951. | tion wells drilling in the upper | 


service will be terminated on 


A clause in the company’s con- | 
tract provides that, if it is term- 
inated, the company will continue 


Shares giving service until some other 


arrangement is made, Provincial’s 
Vice-President H. J. Curtis tells! 
The Post. The city will take in| 
revenues, meet expenses and pay | 
the company 5%. of the capital | 
employed, he states. There is no | 
indication as yet when other ar- 
rangements for service could be 
completed. 

Main reason for, pulling out of | 
the city is demand for higher 
wages. A moderate fare increase 


ate en. 1 Fed. Pete. = | would mot cover them, while a 


Ankeno Mines 1,000 
Ascot 6,100 
130 
Pac. 
Que. 700 
Shérrit 2,100 
Steep : 
Un, Asbestos 36,100 


\itou 
tG. 


= large one, it’s felt, would orob- | 
«oo | ably cut into traffic volume, he| 


} 


reports. The equipment now em- 
ployed in Kingston, he continues, 
could be put to much better use 
elsewhere. - 


23 Ixsues .... a5 | _ Meantime, traffic volume on) 


Provincial’s various bus lines has 


PIONEER GOLD MINES OF B.C.) been running at above 1950 levels 


for quarter ended|so far this 


Seti Sea SE IR Ge Oe 


year, Mr. Curtis re- 
ports.. While costs are also higher. 
951 net profit so far is ahead of 
the same period of last year. 


$539,455 or $1.54 per common 
$411,640 or $1.18 


} 


$10 million U. S. for the refinery | 
expansion, which is to be under- | 
taken immediately. 

The De Mares concession, first | 
granted in 1905, and comprised of 
1,265,000 acres, has recently been | 
producing 38,000 barrels of good | 
quality crude oil daily. Present | 
proved reserves of the field are | 
estimated at approximately 140) 
million bbl. 





Empresa Colombiana de Petrol- 


eos was organized in January 1951 | 
with authorized capital of 40 
million pesos, all to be suscribed 
by the government, 

International of Colombia has| 
agreed to supply the new company 
with technical advice for a limited 
period. 

The work of International will | 
not be confined to these arrange- | 
ments. The company has planned 
a program for continuous explora- | 
tion on a large scale in its other! 
concessions there, Mr. Maier said. 
It has concessions of about 5) 
million acres and has two explora- | 
and middle Magdalena Valley. | 
_ Further, the company’s market- | 
ing organization in Colombia is | 
continuing operations as Esso | 
Colombiana S. A. which was! 
organized more than a year ago. 
Esso Colombiana will‘eventually | 
offer up to 40% of its stock to} 
the Colombian public. 


consult us about 
your problems in 


Real Estate 


RSE RSA RRR A. N 


CAMPBELL & 
HALIBURTON LTD. 


Calgary = Edmanton = Lethbridge 
West's * Largest” Realtors.” 


Homes — City & Suburban Weber Building, Edmonton, Alta. 
Farms — County Estates ras 


a OTHER PEOPLE'S VIEWS 
Call EM. 3-5661 | Pungent quotes from other pap- 
24 HOUR SERVICE | ers, selected for their high interest, 
oan eve UY, _ ‘appear regularly on Post's edi- 
FFICE.. MA. 0336 fj 4: ian vi j 
torial page. Canadian viewpoints 
HEAD OFFICE 320 BAY St. Hl 6 Conadian-minded Canadians. 


(Canada Permanent Bidg.) 
TORONTO BY MAIL ONLY $6 A YEAR 


INDUSTRIAL BUILDINGS 


Specialists in Degign, Engineering and Construction 
of Complete Industrial Plants 
WRITE FOR FURTHER INFORMATION 


COMMERCIAL LEA 
130 FERGUSON AVENUE NORTH 


SEHOLDS LIMITED 
© HAMILTON @ ONTARIO 


Modern Residence With Superb 
View 
Vancouver, B.C., Canada 


‘Situated in a secludéd area 
_ erties in a natural two-acre 
‘this beautiful home is only 
Vancouver, 5 minutes from 


of the exclusive British Prop- 
setting of trees and streams, 
15 minutes from downtown 
Capilano Golf and Country 


Club and within easy reach of fishing, hunting, skiing 
and yachting areas. An ideal winter and summer home. 
800 feet below lies a panoramic view of Vancouver, the 
Gulf Islands, Mount Baker and the blue Pacific. The house 
is built entirely of brick, concrete and woods in their 
natural finish. Entrance hallway leads into a sunken, 
two storey, beamed living-room (44 ft. x 21 ft.), witha 
6-foot fireplace, indoor planting areas, pond, built-in 
bookcases, desk and ber. Large, view dining-room with 
built-in sideboard. Exclusively designed bathroom, large 
kitchen and separate utility room, two bedrooms and 
double carport. Basement built as atom bomb shelter. 


Radiant heating, concealed 


lighting, remote control wir- 


ing; house cabled for television. Designed by leading 


Canadian architect. 
$75,000.00 furnished. For 
view, wire or write — W. 


Price 


$60,000.00 unfurnished, | 
pictures and appointment to 
A. D. Hare, 830 Kenwood 


Road, British Properties, West Vancouver, B.C. 
pita ie it ERR Nhl AGN Ap oe we eB os 


ee ——————————— 
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SAL a TTT I ELST RAT 
” € 
ESTATE 
$ 
Will the 
FIREMEN 
- Be Alone? 


Can you forget about 

property? Our clients can! 
Emergencies arise in the best 
regulated properties — in 
our 38 years of real estate 
management we have faced 
many emergencies — fire, 
theft, water spoilage, cave- 
in. We have the know-how 
to see that your interests are 
properly protected — 


0. J. McKEOUGH 


George M. Black, Jr., 
Breweries Limited announces the appoint- 
ment of O. J. McKeough os Generol 
Manager of O'Keefe's Brewing Company 
eae Mr. J. R. Maynard retires os 
et General Manager of O'Keefe’s Brewing 


"B 0S rey @ | Company for reasons of ili health. Mr. 


McKeough was formerly Sales Manager 
28 ADELAIDE ST. W., TORONTO 


May we help you? 


of O'Keefe's Brewing Company Limited 
| Assistant to the Vice-President— 


B51-1 | soles, Canadian Breweries Limited. 2% 


A HOME AND A 
PAY CHEQUE! 


Here's a fine home with a 
salvage value of $30,000 at 

today’ s prices. It's modern- 7 
lized on a corner lot 120 x 
” ee 110; can earn you an in- 
come the? yeor sada. Located i in the growing town of Colling- 
wood; the heart of Ontario's summer and winter play ground 
—17 big bright rooms, on 3 floors, with 6 additional basement 
rooms. Offices for business or could accommodate 2 Doctors. 
Ocak panelling, beautiful staircase and reception hall, 3 fire- 
places, 2 complefe bathrooms; and additional wash rooms. 
Insulated throughout for economy and comfort. Hot water 
heater, automatic stoker, second floor equipped for apartment 
with plumbing and heavy wiring. Beautiful grounds, good dis- 
trict, convenient to shopping centre, beaches, churches, library 
and schools. Two story brick garage. What is your offer? 


REPLY BOX 315 COLLINGWOOD, ONTARIO 
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We are pleased to announce the recent opening of the 
newest Branch’ Office of 
The Huron & Erie Mortgage Corporation 
and 


The Canada Trust Company 


CALGARY, ALBERTA 


i. +o @Barrést Building, 608 Eighth Avenue, West 


Mr. H. D. Burtwell, formerly Assistant Manager of 
our. Regina Office, is the Manager ofthis new 
Branch, one of eighteen extending from Montreal 
to Victoria. 


The Canada Trust Company 
The Huron & Erie Mortgage Corporation 


WANTED 


One million people inter- 


FOUND 


A way to see and com- 
pare the latest offerings 
of the Business Machines 
and Office Equipment 
world. Now! All under 
one roof! At the C.N.E.! 
Don’t miss it! 


ested in Office Equipment 
and Machines to view the 


greatest display ever as- 
ne at the C.N.E. 


BUSINESS. EQUIPMENT BLDG. 
West of Main Band Sheil 


Canadian Business Equipment 
+ Manufacturers’ Association 


BUSINESS EQUIPMENT BLDG. 
West of Majn Band Shell 


Canadian Business Equipment 
Manufacturers’ Association 


INVESTMENT 
OPPORTUNITY 


Small Loan and Discount. Private company 


requires additional capital to continue 
expansion and profit from local and 
current conditions. Needs would be pro- 
vided by Bank but for. present credit 
restrictions. Splendid record of progress 
under vigorous managemnt. Receivables 
in excess of one million.. Write 


BOX 110, THE FINANCIAL POST, TORONTO 


President, Canadian | 


N.Y. Odd Lot Que. Phosphorus Plant Seen. .|Sangamo Co. 
Start of New Chemical Growth 


MONTREAL (Staff) — Con- | under way with Shawinigan 


Stock Dealers 
Incr. Protest 


The increase in the charge for 
executing odd lot transactions on 
the New York Stock Exchange, 
effective Aug. 1, 1951, is being 
protested in Wall Street. The 
Association of Customers Brokers, 
composed of brokerage employees 
who deal with the general public, 
is complaining that the. increase 
in the odd lot differential is hurt- 
ing sales. 


While about 75% of the trading | quired 100 to 400 acres owned by| 


volume on the New York Stock 
Exchange is in board lots (usually 
| 100 shares or a multiple thereof) 
| which is handled by the regular 
| brokers on a straight commission 
| basis, there are four N.Y.S.E. 
| firms that specialize in odd lot 
| stocks. They sell or buy stock 
for their own account in order to 
fill orders of less than a board 
lot. As a result these dealers are 
constantly long or short of the 
market. 

In Canada there are no traders 
who specialize in odd-lot work 
and so investors placing an order 
; for other than a board lot are not 
|assured of an automatic fill as 
on the N.Y.S.E. Brokers here sa 
there is really not enough busi- 
ness to warrant anybody special- 
izing in this type of transaction 
in Canada. 


| fluctuation and to pay overhead, 
the N. Y. odd-lot dealer has been 
charging an extra one-eighth of a 
| point (124%c) on each share of 
stock when executing orders. This 
|added cost was tacked on to the 
jregular broker’s commission. 


Co.; and De Coppet & Doremus— 
advised all members of the 
|N.Y.S.E. that beginning Aug. 1, 


transactions on the N.Y.S.E. 
would be raised to one-fourth of 
ia point (25c) on 100 share unit 
stocks selling at $40 and above 
but would remain unchanged 
where the price was below $40. 
This was due to the tremendous 
increase in their costs since June, 
1932, when the present “odd-lot 
differential was established, they 
said. 
| the 


Association of Customers | 





'odd-lot firms go back to the old 
| rate and try to offset higher costs 
| by going after more volume. The 
Association feels that the boost 
will discourage stock: buying by 
| smaller “investors: may nullify 
|the progress made in relations| 
between the N.Y.S.E. and the 
| public; and will weaken the posi- 
| tion of brokers who are trying to 
eontvete with distributors of mu- 
| tual fund shares. 


In reply, odd-lot dealers point | 
out that there are plenty of good | 
stocks selling below $40, espe- | 
cially since stock splits have be- 
_come popular; that small inves- | 
|tors who would be concerned by | 
an increase that amounts to only | 
|124%ec a share could find plenty | 
of investments among the cheaper | 
| stocks and that the loading on) 
| mutual fund shares is more than | 
poe commission. 


Demand and Holds 


For Shawinigan 


MONTREAL (Staff) — Demand 
| for power throughout Shawinigan 

Water & Power Co.’s territory 
shows no signs of any drop, Presi- 
dent J. A. Fuller indicates in a 
letter to shareholders accompany- 
ing dividend cheques. Adding to 
the output available from the 
company’s system for part of the 
second quarter, he notes, were 
the fourth. and fifth 65,000 hp 
units of its new Trenche develop- 
ment.. The former went into 
operation in April, the latter in 
early June, thus completing the 
initial 325,000 hp _installdtion | 
there. 

Meantime, the company is) 
working continually to attract) 
new industries and negotiations | 

| are under way with a number of 

“interesting prospects,” he states. | 

| Extension of the rural distribution | 
| system is continuing and a num-| 
ber of new customers were con-| 
}mected. Net profit for the six 
;months ended June 30, 
totaled $2,363,222, against $2,155,- 
910 in the same period of 1950. 

Shifung to chemical operations, 
_Mr. Fuller reports that the busi- 
| ness of Shawinigan Chemicals 
| Ltd. in the second quarter was 
| maintained at the same high level 
as in the first three months. 
| Earnings for the first half of 
| 1951 were “very much better” 
| than the first six months of 1950, 
| with “excellent prospects for the 
| balance of the year.”»Construction 
| is scheduled to start shortly on 
| the new B.A*-Shawinigan chemi- 
| cal plant in Montreal East. 

‘ Conasien Resins & Chemicals 
| Ltd. 
| business" in the first half and 
| prospects for the balance of the 
| year “remain good.” The business 
| of Shawinigan ucts Corp. of 
|New York, and of its associated 
| companies in U. S., showed little 
change from the last half of 1950, 
while sales and earnings of Shaw- 
inigan Ltd. London, England 
| “showed some improvement over 
‘last year.” 
| Further expansion in Quebec 
| Power Co.’s business was shown 
during the second quarter but 
higher operating and other ex- 
penses, plus increased . taxation, 


adversely ee Atha Mr, 
Fuller states. 
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For protection against market| electric power are Sores Se 


joperating expenses more than 
The four New York odd-lot; offset a gain in operating reven- 
| specialists — Vernon C. Brown,|ues of the Canadian National 
Scheffmeyer & Co.; Carlisle &| System in July. 
Jacquelin; Edward L. Cohen &/|revenue at $3,758,000 was off 


1951, the differential on odd- lot | taxes, 





Nicholas F. Novak, president of | Oper 


| Brokers, has suggested that the | Net -rev. 23,506,000 


1951 | 


' 


“algo enjoyed excellent, 


Reeenna CaMneerat igysasi ake Vanier Glee! 


struction work on the recently-| Water & Power Co. If Sha 


announced new $5 million phos- | 


Co. of Canada is now under way, | Sorel. 
President R. B. Walker informs Some For Export 
The Post, and is expected to be} Part of the production from the 
completed by early 1953. new plant, reports Mr. Walker, 
The new plaht is being built at 
Varennes, Que., on the south 
shore of the St. Lawrence just) 
opposite the tip of Montreal | 
Island, and is thought to be the 
forerunner of further chemical 
industry development, there. 
Electric Reduction Co. has ac-| 


industry. The company will also 
look to export markets to absorb 
another slice. The largest chunk 


be considered merely as standby 


for the time being, anyway. Phos- 
phorus is an essential defense 
Shawinigan Chemicals Ltd. at) material, widely used in produc- 
Varennes. This, it’s thought, may | 
indicate some change in Shawini- | bombs. 
gan’s plans for the area; it was! In the civilian market, phos- 
reported previously (The Finan-| phorus is used, in various differ- 
cial Post, June 24) that Shawini-| ent forms, in many industries 
gan was studying a plan for|such as match manufacturing, 
Varennes which would include a} steel making, textile production 
plant for turning out chemicals | and others. One of its biggest and 
basic to such synthetic fibres such | fastest growing fields, however, 
as Orlon, dynel, etc. |is the synthetic detergent indus- | 
Two 15,000 kw furnace units) try. 
will be installed at the new plant, | | It’s thought that within about 
reports Mr. Walker, while provi-| five years, the developing civilian 
sion will be made for doubling! market will have grown to such 
this capfacity. At top production, | 
it will be able to turn’ out an/| absorb the capacity output of this 
estimated 35-40 million Ib. of | new plant. 
phosphorus annually. It will be | Electric Reduction has been pro- 
largely a mechanized operation) ducing phosphorus for many 
and will employ, at the outside,| years, presently has a productive 
some 100 men, he states. |capacity, of about 15-18 million 
Negotiations for a supply of|tons annually at Buckingham, 
Que. { 


CNR 7-Mos. Net Up|Br. Brazilian’s Net 
Slightly on °50 Up 3.5% in Half 


MONTREAL (Staff) — Higher! wet revenue of Brazilian Trac- 


tion, Light & Power Co. for the six 
months ended June 30, 1951 is 
estimated at $15,466,362, up 3.5% 
over the 1950 comparable figure 
of $14,948,195. This is equivalent, 
after preferred dividends, to $2.20 
a common share ($2.13). 

Gross earnings of $71,685,277 for 
the first half of 1951 were up 11.4% 
over the comparable 1950 figure of 
$64,341,142. This increase was 
largely offset by a 13.8% increase 
in operating expenses which rose 
from $49,402,947 to $56,218,915 for 
the respective periods. 


The operating results as shown 
in dollars are taken at average 
rates of exchange and all figures 
are subject to final adjystment 
when the annual accounts are 
made up, Treasurer G. R. F. Troop 
Says. 

283,516,000 45,281,000 In the whole year 1950 Brazilian 
~~ ————— | Traction earned the equivalent of 
22,795,000 711,000 | $4.50 a common share. 


FACTORY SUPERINTENDENT 


A manufacturing company in Western Ontario requires a Super- 
intendent to assume direction of factory operations. 


The successful applicant will probably be between 35 and 40 
years of age. He will be accustomed to the supervision and 
direction of a factory staff of 400 men, as well as Material 
Control, Production Control and Time Standards Departments. 
He will be familiar with sheet. and plate steel fabrication, wood 
mill operations, and with the assembly of components manufac- 
tured in these primary departments. 





| 


As a result, net 


$2,543,000 from the same month 
a year ago. 

These figures do not include 
equipment rentals, fixed 
charges, etc. Comparative state- 
ments showed: 

Month of July 
1950 

$ 
50,358,000 2,686,000 
49,286,000 44,057,000 5,299,000 | 


© 3788,000. 6,301,000 ¢2,543,000»| 
snnee oo July 31 

ont Increase 
7 $ 


306,311,000 45,992,000 | 


1951 Increase 
$ x 
Oper 

revs. 
Oper 

exps. . 


+ 53,044,000 


Net rev. 


Oper. 
revs, « 352,303,000 


exps, + 328,797,000 





ecrease. 


He will, of course, possess proven executive and administrative 
ability, and he will be able to maintain harmonious human 
relations with those working under his jurisdiction. 


All applications will be considered confidential. Applicants should 
supply complete details regarding age, marital status, education * 
and business experience, Names of those willing to supply 
character and business references should be submitted. 


Please address applications to 
BOX 111, THE FINANCIAL POST, TORONTO 


ONLY 8 WEEKS REQUIRED 
FOR 4,500 TON STEEL FRAMEWORK 
OF NEW FRIGIDAIRE PLANT. 


Under adverse weather conditions, erection of the 
steel framework for the giant new Frigidaire plant 
in Toronto was completed in record time. 

This is yet another instance of Central Bridge de- 
pendability . . . “Central”-ized service has again 
given proof of price and engineering satisfaction, 
with job completion on time, 

Send us your blueprints for designs or quotations. 
Our diversified services cover every type of steel 


structure, welded or riveted, large or small. 
| 


Edgar A. Cross, 
Consulting Engmeer, 
Gomes Construction 
Limited, 
oe Contractors. 
A. G. Facey, Architect. 


provides the energy, !t will build 
phorus plant of Electric Reduction | a 40-mile transmission line from 


is destined for use in Canadian 


of the new capacity, however, will | 


|capacity in case of all-out war— 


tion of smoke~ and —T| 


an extent that it will be able to) 
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We, as principals, offer: 


Sales, Net Up 


Total sales. of Sangamo, Co., 
Leaside, Ont., for the six months 
ending June 30, 1951, were sub- 
stantially above those for the 
same 1950 period, Executive Vice- 
President D. C. Patton says. 


Net profit was also higher but 
not in proportion to the increase 
in volume because of increased 
material and labor costs, he said. ! 


The plant, which re-opened on 
| July 30 after a two-week 'shut- | 
down for annual vacations, is 
working close to full capacity 


with a substantial backlog of 
| orders on hand. 


There was some indication dur- 
ing July and Augyst of an easing 
off in new business received 
which was partly seasonal and 
| also possibly partly due to effect | 
of credit restrictions and materi- 
|als difficulties on company’s cus- 
|tomers. Since June labor costs 
have risen sharply and material 
costs continue to rise. 


Results for the second half of 
1951 are not therefore expected | 
to equal first half figures but | 
unless there is an unexpected 
substantial drop in volume during 
the latter part of the year, the 
company expects to end 1951 with 
about the same net profit as in | 
1950, Mr. Patton says, 


In 1950, Sangamo Co. had a/| 
net profit of $521,701, equal to 
earnings of $2.88 a share on the 
outstanding 181,212 n.p.v. com- 
mon shares. 


$100,000 
CITY OF PENTICTON 


BRITISH COLUMBIA 
4% DEBENTURES 
TO MATURE MAY 1, 1952 TO 1971, 
PRICE: TO YIELD 4.35% 


PENTICTON WITH A POPULATION OF OVER ELEVEN 

THOUSAND IS LOCATED AT THE SOUTHERN END OF . 

OKANAGAN LAKE AND [S A DISTRIBUTING CENTRE 
POR RICH FRUIT LANDS. 


BELL, GOQUINLOCK & COMPANY 


LIMITED 
ESTABLISHED 1920 


MONTREAL TORONTO 


WINNIPEG 


| 
AMERICAN SECURITIES 


Orders executed on all American Exchanges at regular 
commission rates or traded net in Canada 
in Canadian Funds. 


Charles King & Co. 


Members — New York Stock Exchange — Toronto Stock Exchange 
-—— Montreal Stock Exchange — New York Curb Excnange 
— Montreal Curb Market 


Reval Bank Bidg. — TORONTO — Telephone EM. 4-6407 
NEW YORK MONTREAL 





To * Companies 
¢ Municipalities 
¢ Institutions 


with funds on hand 


Buy Canada Permanent 3% Debentures 
due in. 2 years 
Price $100 ‘Yield. 3% 


For further. information telephone or write 


CANADA PERMANENT 


MORTGAGE CORPORATION 
Head Office — 320 Bay Street, Toronto. 


BRANCH OFFICES FROM COAST TO COAST 





The Editorial Page 


Inflation With Us to Stay? 


This isn’t just a time of inflation. It’s an age 
of inflation. We're going to have a lot, lot more 
of it. — 

Such is the gist of an article in The Econo- 
mist of London. 

From 1819 to 1914 wholesale pricés fell about 
30%. The same price index (1938 = 100) was 
83 in 1914, 254 in 1920 and 259 in 1950. 


This writer says: “This rise in prices will. 


continue for so far as can be seen ahead.” 


Key reason: “War and the cold war. History 
does not record a war or near-war that did not 
raise prices.” 


More reasons: 


—tThe strength of the trade unions and their 
increasing bargaining power, enhanced by full 
employment policies to which nearly every 
government in the western world is committed. 
The main weapons of achieving any practical 
full employment policy are “budget deficits, 
cheap money, devaluation, etc., all of them more 
or less inflationary. 


—"The Century of the Common Man is no 
time for orthodox finance. It is very much easier 
to grant some particular wage claim, tariff or 
subsidy in order to level up the money incomes 
of those who have fallen behind than to cut 
money incomes of everyone else back to the old 
level, though in the long run the effect on the 
real income of the parties concerned is the same.” 


—In the social service state governments 


No Gold ‘Price Booster 


Some gold miners avow high hopes that the 
September meeting of the International Mone- 
tary Fund will “do something” about the pres- 
ent plight of gold mining. , , 

As a matter of information if not comfort we 
quote Whaley-Eaton of Washington about one 
form of rescue which seems doubtful. Says W-E: 

“The trend of U. S. gold reserves no longer pro- 
vides even a nominal argument for an upward 
change in the gold price. The U. S. stock currently 
approximates $22 billion, which is only $2.5 billion 
under its peak. Despite higher bank-reserve re- 
quirements, which have the effect of increasing 
Federal Reserve Liabilities, the Reserve’s ratio of 
gold to deposit-and-note liabilities stands at 46.9% 
compared with 55.7% a year ago. Thus, gold 

‘ holdings are still almost double the legal require- 
ment.” 


All This, And Television Too 


A queer way in which a 1  caggntd can 
entangle itself when it undertakes to subsidize 
housing was demonstrated in Toronto last week, 


Refusal by the Toronto Housing Authority 
to allow tenants to install television aerials in the 
subsidized rental housing blocks at the Regent 
Park Redevelopment Area, brought angry pro- 
tests from these recipients of public generosity, 
supported by vote-hungry politicians at City 
Hall. 

Regent Park, formerly pretty slummy, has 
been cleaned up and rebuilt with government 
help. Estimated cost for 1,062 units was $5,900,- 
000 or $5,600 apiece. To date 262 units have been 
built for $2,204,362 or $8,400 apiece. 

Oddly enough, this rebuilding was not ad- 
vocated by residents themselves. Some actively 
opposed it. Prime organizers of the project were 
various welfare and other groups. 

The Federal and Provincial Governments 
each contributed about $1,000 per unit. The re- 
maining subsidy required to makeup the dif- 
ference between costs and rents comes from the 
city. 

Rents are calculated on a highly involved 
basis, but generally amount to 20% of the gross 
monthly income ‘of the main wage earner in 
the house* To this is added about $10 per month 
for each employed dependent, but the maximum 
rental never exceeds $85 monthly, regardless 
of gross income in the house. Some of the fami- 
lies housed are legitimate welfare cases. Others 
consist of seven or more persons, most of them 
working. Hence some houses will likely have 
gross incomes of $500 or more per month. 

Toronto we imagine is the only place in the 
world which subsidizes tenants in this income 
range. It got itself into this dilemma by giving 
residents of the area first priority on the new 
houses to be built. They know Santa Claus when 
they see him, and every one of the 262 units 
already built is. occupied by original residents. 

And now the squabble over television. We 
don’t believe in telling other people how they 
can spend their money. But the taxpayers who 
are paying the subsidy to give the Regent Parke 


ers their low rents will find their television — 


ambitions rather galling. 


Utopia, Here We Come 


In case you missed it, you should know about 
the demand made by United Packinghouse 
Workers on a meat packing company in Iowa. 

The demands include a free 15-pound ham or 
its equivalent (‘choice meat, not ground nor 
‘cooked, nor offal products”) for each employee 
each Christmas and Easter, free lunches, a paid 
eight-hour holiday on each employee's birthday 
and two hours a day company-paid travel for 
each employee. 

Says The Wall Street Journal: 

“What we wonder is why the officials of 
.Local No. 1 thus limited themselves .. . The 
explanation of its commendable restraint is 
probably that it believes in taking one step 
at a time. These are doubtless interim de- 
mands—as, indeed, all union demands must be; 
way-stations to the happy place where all 
things are free.” 

The union leaders at Ford of Canada who 
are now shouting for 40 hours pay for a 32 
hour week might get an idea from the Iowa 
people. How about free Fords—why not make 
it free Lincolns—for each employee? 


A Preposterous Claim 

“What should the U. S. and the rest of the 
world know about Canada?” 

So went the heading of full-page daily 
newspaper advertisements recently for Time 
Magazine. ; 

What the U. S. and the rest of the world 
should know about Canada is a ‘ot but they c..- 
tainly won’t get it as the advertisement heading 
implies from Time. Even in its Canadian edi- 
tion Time gives small space to things Canadian 
—and most of it devoted merely to frippery. 
stories. But in its American and other inter- 

- ae Ses Penede ace reyek Jone tha 


Calling itself a news magazine, Time more 


naturally tend to spend more rather than to 
tax less. 

—The trend is toward equality of incomes 
and of capital wealth because the rich pay their 
taxes chiefly out of what they would have saved 
and the poor largely consume the extra income 
they receive. 

—Price controls are ineffective and “nearly 
useless” unless very little is imported. “Farm 
price support schemes and bulk or long-term 
contracts of all kinds tend much more often 
than not to raise prices.” 

Other reasons for chronic inflation given are 
the end of free trade, currency controls, the 
industrialization of backward countries. (“This 
does nothing to enhance the international divi- 
sion of labor and is not undertaken for profit. 
It is on the contrary very autarchic requiring 
protection and subsidies’). 

Inter-governmental charity like Marshall 
Aid is another way of making inflation “built 
in.” 

The Economist’s 
concludes: 

“What would be required to keep the price 
level stable in the circumstances? A .wage 
stop, a comprehensive price stop, a large bud- 
get surplus every year, a bank rate of 4% and 
a periodic appreciation of the pound. Any one 
of these conditions is unthinkable, let alone 
the combination of them. All sensible men will 
earnestly desire stable prices and be prepared 
to make great sacrifices to this end. But no 
sensible man will rely on achieving it.” 


writer is gloomy. He 


and more becomes a journal of opinion, propa- 
gandizing its special point of view and which in 
current advertisements for U. S. consumption 
it seems to define in the phrase “The Ameri- 
can story properly told.” 

- Time doesn’t like Canada’s defense ~ ffort 
(“lackadaisical”), It doesn’t like Pearson for 
disagreeing with certain aspects of U. S. foreign 
policy and for saying Canada should not blindly 
accept U. S. leadership in all matters. It doesn’t 
like Canada because few Canadians agree with 
Henry Luce’s ideas about the Far East. 

Written, edited and owned in ‘the United 
States, Time can make what claims it likes for 


giving “the American story properly told,” but 


its implied claim to speak for Canada, to inter- 
pret Canadian opinion and aspirations is as pre= 
posterous as it is empty. 


This Ban Should Go 


Canadians do a good deal of yapping about 
the Americans, but here is a place where the 
Ameriteans have very gooG reason to yap at us—~ 
or more correctly at the Ontario Government. 


Ontario refuses to let U.S. trucks plying be- 
tween Buffalo and Detroit use its highways on 
an in-bond basis—even though they take out 
Ontario licenses and subscribe to Ontario’s 
weight and other regulations. 


As a result, the U.S. trucks travel the squth 
shore of Lake Erie adding 160 miles and half a 
day to each journey. 


There are two reasons why this is of import- 


ance to far more people than the banned U.S. 
truckers. . 


Canadian trucks have full privileges on U.S. 
roads. On the East-West run our trucks travel 
much of the way on U.S. roads. So do our trucks 
on the citrus haul from Florida, on mid-western 
routes to Winnipeg and on eastern runs from 
Quebec, to New Brunswick across Maine, 


Second: Canada gave her solemn covenant in ~ 
an internationl agreement to provide “freedom 
of transit through the térritory of each contract- 
ing party via the routes most convenient for 
international transit.” 


Since highways are a provincial matter it is 
perhaps arguable fhat in signing such an agree- 
ment, Ottawa overstepped its powers. 


But the Ontario ban is bad. It can boomerang 
very readily and very painfully. Our officials 
may say they want to protect the roads and keep 
down traffic. But U. S. officials can say the same 
thing. Already from Michigan has come a blast 
about Ontario trucks being a nuisance on the 
roads, 


What Do They Think? 


What, after you die, will people think—think, 
not say—about you? We emphasize the “think” 
because your daily newspaper obituary writer is 
uniformly respectful and laudatory and not at all 
interested, professionally, in appraising your 


worth to yourself, your family, your community 
or the human race. 


This gloomy theme comes up because of the 
recent death of William Randolph Hearst. This 
heir to millions ‘was almost a classic study in 
human failure. 


Listen to the summation by Hearst’s bio- 
grapher R. L. Duffus: 


“Viewed in the perspective of the years, I think 
Mr. Hearst will appear as one of the melancholy 
figures of our time. His was an opportunity and a 
talent greater of its kind than have come to any 
man in our history. He had, in the flush of his 
youth, I am convinced, certain elementary ideals 
of democracy, of justice for the underdog. He had 
the opportunity to become a great liberal leader. 
And of all this there is little or nothing left. In its 
place is only the largest publicity agency that has 
ever failen under the control of any man—the 
largest and most futile.” 


Where Uniformity is Important 

A new and uniform system of highway signs 
has been established by the United Nations. ° 
Primarily it is based on pictorial devices, rather 
than the written word. To understand the new 
warnings easily and quickly it will not be 
necessary to be familiar with the language of 
the country in which one may be traveling. 

This is a forward step. 

It will make motoring much safer for our 
citizens when they drive in non-English speak- 
ing countries and also for foreign motorists 
when they come to visit us. Of equal, if not 
more importance, it will make the highway 
safer for the native population, too, when out- 
siders understand and heed the signs. 

Long ago a uniform international system of 
rules and warnings was established for the 
operation of ships, whether on the open sea or 
in national waters. Now we are going to do the 
same thing with automotive traffic and we 
shouldn’t let foolish sentiment about retaining 
any old systems of markings stand in the way. 

Whether we are driving in Canada, Mexico ~ 
or France, it’s going to be a lot pleasanter and 
safer if a hairpin curve or a railway crossing 
is always marked in the same way. _ 


~ 


Napier Moores : 
Serateh Pad 


KNOWING FULL WELL what mis- 
chief the gremlins can wreak in a 
newspaper office, it is with sympa- 
thetic understanding that we record 
a recent example in which the Winni- 
peg Tribune was the victim. 

In the Tribune there appeared this 
heading: é 

CONVEY FACTS SIMPLY, 
CLEARLY, NEWSMEN TOLD 

And the very first sentence under 
it read: 

If a newspaper is to. fulfil its real 
duty “to make Allison, editor-in- 


Chief of The Tribune, Tuesday told . 


delegates to the 32nd annual con- 
» vention of the Canadian Week- 

people think”—it must be written 

clearly and simply. Carlyle 

ly Newspeper’s Association. 

” * s 

TO DICK PEARCE of the North- 
ern Miner belongs the credit for 
relaying the story of the mining man 


who was asked why the shares of . 


Steep Rock, the iron ore producer, 
experienced a 35c decline. The mining 
man replied, “Didn’t you hear? 
They’ve found gold.” 


THESE TOURS of Canada by young 
British. girls and of Britain by Cana- 
dian girls, organized and paid for by 
Garfield Weston, are, we think, pro- 
ductive of much good. We met the 
British girls when they were in 
Toronto. They were a_ clean-cut, 
intelligent, keen group; immensely 
interested in everything they had 
seen. Now, Ralph Magee, of Weston’s 
of England, who was in charge of the 
tour of Britain, tells us that the Cana- 
dian girls made a great hit wherever 
they went. There was a lot to impress 
the girls, too. The Queen received 
them on the lawn of Buckingham 
Palace. Said one to Magee, “Gosh! To 
think that I have talked to the Queen, 
and only 10 days ago I was packing 
dried codfish in Nova Scotia!” And 
another added, “... and I was grind- 
ing hamburger in a butcher shop in 
Ontario!” 

Perhaps the most moving item of 
the tour was what happened spon- 
taneously at Coventry. Hearing that 
the party was pausing there for 
lunch, the mayor cancelled another 
engagement, called off the work of 
repairing the war-damaged roof of 
the ancient Guildhall, put out the 
civic plate and gave the girls a civic 
reception and luncheon. Then he 
took them to he horse show, con- 
ducted them ti ugh the ruins of the 
cathedral, and wroke precedent by 
leading them behind a police escort 
to the city limits where he personally 
bade farewell to each member of 
the party. Said the mayor, “When 
Coventry was blitzed and afire, the 
first country to come to its aid was 
Canada. We have never forgotten 
that. And because you are the first 
Canadians from every part of your 
land whom we have had the oppor- 
tunity of thanking, we are taking this 
means of expressing our gratitude to 
the people of Canada as a whole.” 

7” aa * 


LAST WEEK we reported our eager 
awaiting of news concerning the re- 
sults of the effort of the Corporation 
of Leven, Fifeshire, Scotland, to rid 
the Town Hall’s clock-tower of hun- 
dreds of pigeons. Every other device 
having failed, the official rat-catcher, 
diverted from his usual duties, was 
issued with a dozen bottles of Scotch 
whisky with which to soak corn to 
be scattered about the place. The idea 
being that the intoxicated birds would 
be more easy to catch. 

We are still without news of the 
outcome of Operation Leven, but 
James Wardropper, president of 
Rowntree Co. of Canada, tells us that 
the only surprise to him was that 
they were able to get 12 bottles of 
Scotch. He says that so far as the 
technique is concerned, it used to be 
quite commonly used in various parts 
of the Old Country and worked very 
well indeed. 

* * * 

DON’T LET anybody tell you folks 
in the West and Maritimes that the 
prominent business, industrial, finan- 
cial and professional men of Toronto 
are, in the remotest degree, becoming 
effete. Every year at the opening day 
luncheon of the Canadian National 
Exhibition we witness a_ striking 
demonstration of their ruggedness. 
The luncheon hall is small and the 
guests are packed in so tightly that 
what we do—and we're an old hand 
at this sort of thing—is, at the very 
beginning, to work out with the man 
on each side of us a stagger system 
under which we rotate in (a) breath- 
ing, and (b) using knives and forks. 
Once the right rhythm is acquired it 
works beautifully. However, what we 
set out to say was that the good 
burghers of Toronto’s top drawer take 
the big squeeze in their stride and 
in high humor. They wouldn’t miss it 
for anything. 


* 
NOW, if you'll excuse us ~we want 


, to get back to a fascinating book 


we're reading—“The Sea Around Us,” 
by Rachel L. Carson. 


Stop Me If— 


Young girl to old man: “Would you 
like to give me a dollar for the Lord?” 

Old man, looking up: “No, I think I'm 
going to meet Him first, so I'll give Him 
the dollar myself.” 

oJ * * 

Jones had been having a rather gay 
time while his wife was away for the 
sumimer, Later when the couple were 


Casyalties Growing 
But Not Like ’20s 


Post Scripts 


Rubber Chief 


New president of the Rubber As- 
sociation of Canada is Ottawa-born 
Carden C. “Bun” Thackray, of Do- 
minion Rubber Co. 

Friendly, soft-spoken Thackray, 
with Dominion since 1920 and presi- 
dent since 1946, feels the chief prob- 
lem facing Canadian rubber com- 
panies these days is the high price df 
natural crude, 
plus the need 
for using a big 
percentage of 
it because of 
still relatively 
small supplies 
of synthetic 
rubber avail- 
able. Crude 
prices skyrock- 
eted following 
Korea, are still 
running about 
double syn- 
thetic rates. 
When Polymer 
Corp. starts 
turning out 
more synthetic material later in 1951, 
this situation should be eased sub- 
stantially, he notes. Meantime, how- 
ever, producers are being squeezed 
a bit. 

Then too, there’s the current un-,. 
certainty about the future demand 
picture. Right now, says Thackray, 
outlook is good. He notes, however, 
that so far demand for defense items 
has been very small, not enough to 
provide a comfortable cushion in the 
event of a recession in the civilian 
market. | 

Thackray, who has spent almost 
his entire career in the rubber in- 
dustry, received his early education 
in Ottawa, moved on from) there to 
R.M.C. and froth there to the Royal 
Canadian Artillery, in which he serv- 
ed as a lieutenant overseas in the 
Ist World War. 

His initial post with Dominion 
Rubber was in the industrial engi- 
neering department, of which he was 
subsequently made director, In 1933, 
he was made general manager of 
footwear and mechanical goods manu- 
facturing and was later appointed 
vice-president in charge of these op- 
erations. Shortly after the outbreak 
of war, when Dominion took on many 
big defense jobs, Thackray was placed 
in charge of some of these operations, 
such as the manufacture of tank 
tracks and self-sealing fuel tanks. 

in 1942, he was elected a director, 
in 1945 executive vice-president and 
in 1946 president. : 

Active in civic affairs, he is vice- 
chairman of the national executive 
committee of the Canadian Chamber 
of Commerce. - 

He is married, has a son, 28, and a 
daughter, 23. ° 


He'll Stage NATO 

When the North Atlantic Treaty 
Organization holds its council meet- 
ing in Canada this fall about 300 
delegates and 250-300 representatives 
of the press are expected to land in 
for the conferences. 

This will be the first time Canada 


MR, THACKRAY 


‘will have played host for one of these 


meetings. The job of handling the 
crowd, largely from behind the 
scenes, will fall on Herbert Owen 
Moran, 42-year-old assistant under- 
secretary of state for external affairs. 
It will be no small assignment for 
the Toronto-born ex-lawyer, ex-army 
colonel. He will have to tie in and 
co-ordinate the efforts of about six 
government departments to see that 
accommodation and facilities are pro- 
vided, delegates are met and trans- 
ported to wherever they will be stay- 
ing, and that the host of other large 
and small details are taken care of. 
For instance, from the Defense De- 
partment side, arrangements have to 
be made to provide extra telephone 
lines through army Signals, RCASC 
motor transport and possibly RCAF 
transport in some cases, guards of 
honor, security measures in conjunc- 
tion with the RCMP (Department of 
Justice). The Department of Trans- 
port will probably provide some of 


ai 


the accommodation, extra telegraphic 
facilities; Public Works, all sorts of 
office and other equipment; Civil 
Service Commission, special person- 
nel; Secretary of State and External 
Affairs departments, all protocol] mat- 
ters, dealings with the various em- 
bassies, co-ordination of invitation 
lists; and so on. 

This will be the first time Herb 
Moran has tackled the organizing ,of 
an affair such as this. However, in 
the army, he was involved in some 
of the planning at CMHQ in London 
for similarly large movements of peo- 
ple, notably the shift of the 5th Cana- 
dian division to Sicily. 

Prewar Moran was with the To- 
ronto law firm of Leonard & Leonard. 
It was after coming out of the army 
that he first joined the Department 
of External Affairs back in 1946 as 
a foreign service officer. He later 
was made head of the department’s 
economic division, then special as- 
sistant to the undersecretary of state 
for external affairs, and in April, 
1949, was appointed to his present 
position. The NATO council meeting 
job is a special assignment, 

o 7 + 


Heads Industrial Board 

As new chairman ofgthe Industrial 
Development Board of Greater Winni- 
peg the job of Lawrence Ellis Os- 
trander is to give his city a more 
conspicuous spot on the country’s in- 
dustry map. 

His board, reorganized late last 
year, replaced one which for 25 years 
functioned as the Industrial Develop- 
ment Board of Manitoba and started 
to duplicate 
some of the work 
of the province's 
Department o f # 

Industry and*. 

Commerce, With © 

Winnipeg 
its suburbs hav 
ing about 80% 
of the 1,800 
manufaces 
turing plants in 
Manitoba which 
turned out about 
the same _ per- 
centage of the 
gross industrial 
production, 
Greater Winni- 
peg launched its 
own promotion agency for industrial 
expansion. 

Mr, Ostrander’s work as head of 
the new board dovetails with his per- 
manent job as industrial commis- 
sioner of the Canadian National Rail- 
ways, an appointment he received in 
November, 1950, the start of his 3lst 
year with the company. 

In 1920 when he was 22 and while 
attending the School of Practical 
Science at the University of Toronto, 
he figured the field for engineers was 
in the West and joined the Grand 
Trunk Pacific Railway at Winnipeg. 
The intention was to send him to 
Hazelton, B.C., on survey work but 
before going he was asked to tempor- 
arily help in some drafting work. The 
temporary job lasted eight years. 

The year of his start was the year 
of the amalgamation which absorbed 
the Grand Trunk Pacific as one of the 
units of the Canadian National Rail- 
Way system. In 1928 he was appoint- 
ed resident engineer on construction 
and water supply projects; in 1938 
natural resources and development 
engineer; in 1940 industrial engineer; 
in 1946 assistant industrial commis- 
sioner, and late last year industrial 
commissioner. 

His services were loaned on one 
occasion to the Sanatorium Board of 
Manitoba to install an automatic 
water supply for the sanatorium at 
Ninette. Mr. Ostrander is currently 
chairman of an important suburban 
school board and is past president of 
the Associated Community Clubs of 
Greater Winnipeg.’ 

Born at Otterville, Ont., he was 
educated in Brantford and Toronto. 
He served in both world wars. In the 
first he enlisted at 16 with the Cana- 
dian Army i 


MR, OSTRANDER 


What Others 
Are Saying 


Editorial of the Week 
To Keep Taxpayers Alive 


Vancguver Sun 


If you are diabetic and buy insulin from your 
druggist, the sum you pay for it is exempted 
from your income tax. 

If you have chronic heart disease and buy 
strychnine or digitalis from your druggist on pre- 


scription, the sum you pay is not allowable as an 
exemption. 


According to the income tax amendments, only 
prescriptions for insulin, cortisone, ACTH, liver 
extract and vitamin B-12 are exemptable on a 
druggist’s receipt. 


But any prescription is exemptable if it is pur- 
chased from a dispensing physician. Since dis- 
pensing physicians are as rare these days as hen’s 
teeth, this doesn’t do the public much good. 


Some doctors get around the difficulty by 
ordering the patient’s prescription from a druggist 
themselves and adding the cost to the patient’s bill. 


But why should the physician’s bookkeeping 
be complicated by such a device? Why should 
any evasion be necessary at all to give the patient 
the exemption to which he is entitled? 


These are some of the questions being asked 
by the Canadian Pharmaceutical Association in 
convention at Calgary. 


They strike us as sound and pertinent ques- 


tions requiring an immediate and convincing 
answer. 


When a man is registered as a pharmacist and 
licensed to perform the exacting and highly speci- 
alized task of compounding high-powered drugs he 
must surely be a man of sufficient integrity and 
intelligence to write an honest receipt for a pre- 
scription, 


The present exemption regulations with respect 
to drugs are an insult to competent pharmacists 
and a hardship on the ailing public. 


Other People’s Views 


WE CAN’T AGREE that admission of immi- 
grants to Canada at the rate of about 13,000 a month 
is going to set the world on fire says the Calgary 
Herald. “The United States made herself the 
world’s most powerful nation by opening flood- 
gates. Canada’s potential wealth is scarcely less 
promising. But it will not be translated into actual 
wealth by policies dictated by fear of the future.” 


SOCIALISM in the sense of state ownership 
has really solved nothing, has reached a dead end 
in Britain notes the Winnipeg Free Press. “In cling- 
ing to doctrinaire socialism long since abandoned 
by socialists elséwhere, in refusing to face the 
brutal facts 6f the current world power struggle, 


the CCF shows itself to be the party of yesterday, 
not of tomorrow.” 


IT BECOMES CLEARER day by day that many 
motorists in Nova, Scotia aren’t familiar with 
traffic laws and regulations complains the Halifax 
Chronicle-Herald: “The motor vehicle laws and 
regulations are there, available to all; and it is 
just ordinary commonsense for the operator of any 
vehicle to familiarize himself, or herself, with the 


rules as they are laid down in the proviricial 
statutes.” 


STAY IN THE CAR if you are caught in a 
lightning storm, advises the Chatham News. “Auto- 
mobiles are practically immune to lightning despite 
the fact that rubber tires and the car as a-whole 
become very wet during a storm. The average 
motorist is probably safer in his car during an 
electrical storm than in his home. There are few 
cases on record of autos being struck by lightning, 
And this is remarkable when you stop to consider 


the hundreds of thousands of cars out in electria 
storms.” 


GRADUATES of universities and high schools 
cannot spell, flatly asserts the Windsor Star.,““Why 
spelling is not taught more diligently in the 
schools is a mystery. It is an essential in business, 
yet so many young men and women have to learn 
to spell after they begin their business careers 
They either are not taught or do not learn in the 
classrooms. Spelling should be taught in the pub- 
lic schools. And, it should be taught so efficiently 
that graduates will know how to spell.” 
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Boost Gold Price To $50 Ounce? 


. e.3% 'mitted its mines to take advan- 
Question: When do you expect the re vec: in part, of the higher 


price of gold to be increased and why ? prices on the unotticial market, It 
| is in the power of the Government 


Increase in the present fixed price for gold gets support from all} alone to change this unfair situa- 
respondents to this week’s Question by The Financial Post. Few tion, 


expect this to come soon, however—“in five years,” says one econo- | 


mist; “after the next presidential election,” says another—though | ee 


it’s hoped Mr. Abbott will press the gold producers’ case at forth-| peppy w. 1 ANG, President, Brou- 
coming meetings of the International Monetary Fund. | Jam Poreupine Mines Ltd., To- 

Argued as reasons for an increase: IMF control as a currency| rento 
stabilizer no longer exists since only 13% of newly-mined gold oo 
goes into government money reserves; where gold coins are min aod 
the return to the producer in 32 world markets is $50 an ounce and See eee oa ae aes 
up as against the IMF $35; increased mine production costs; sub- | 


ABM, : ; } severe declines in prices and pro- 
stantial increases in other metals mined here. Pp Pp 


duction — probably within two 
JOSEPH A, CRUMB, Professor of | producers have only benefited | Years. This increase isessential to 
nomics, University of B. C. 


from a/varying negligible pre- secure from production and 
The paper dollar is worth only | 


I believe that the United mints | 


mium on U, S. funds and limited | hoarding the volume of gold re- 
one third the original gold value federal assistance. Between 1934/ quired by a free world as mone- 
of 23 and 22/100’s grains and one 


half of, present 13 7/10’s grain 
content. It continues to weaken 
with each rise in general price 
level and is actually worth less 
than eight grains now. The equiv- 
alent gold price is $60. Speculative 
gold buying in the realistic black 
market and increased strain on 


over 200%, 


essential. 


and 1950, I understand, 
prices have risen 
lead and zin@ 500%.‘is free to mint or allow mines to | 
From 1939 to the present, whole- gol 
sale prices have risen about 144% ada similar to practices followed | ponngy ADAMSON Prog.-Cons. 
with consequential increases in|in Mexico, Iran, Brazil, France, | : 
‘labor costs. Our gold mining in- | Peru, 
‘dustry is thus threatened with | others; $50.34 per ounce for gold 
‘extinction and immediate relief is | coins is the average of prices re- 


silver |tary backing and international 


70%, copper money. In the meantime, Canada 


Italy, Switzerland and 


mint gold coins for sale in Can- | 


FRANK G. LAWSON, Moss, Law- 
son & Co., Toronto 


I do not expect the price of 
gold to be increased for another 
year because the United States is 
imistakenly against so doing at 
| present. Also other means are 
available to countries like Canada 
to pbtain a higher price. For 
| instance Mexico, Brazil, Switzer- 
|land, France, etc., buy gold at 
| $35 per ounce then mint it and 
| sell coins at fantastic prices. Can- 
ada can and should do the same, 
for by so doing not only will 
ithe price of not less than $50 
| per ounce can be obtained but 
ithe gold mines and dependent 
|communities will be maintained 
on an economic basis without 
|need for subsidy. We should end 
|a policy of dictation by a foreign 


tcountry on such a basic com- | 


modity. 
| ” ~ 


M.P. York West, Mining En- 
gineer, Toronto 


As only 13% of newly-mined 
gold currently goes into govern- 


$10 Million 
Polyethylene 
CIL Plant ? 
| 


‘ MONTREAL (Staff)—Still fur- 
ther expansion of Canadian In- 
dustries Ltd. may be undertaken 
in the near future, it’s indicated. 


The company is reported to, 


have taken an option on 300 acres 
of land at Edmonton, and this is 
understood to be only one of sev- 
eral options taken on possible 
plant sites in the West and in 
Eastern Canada. Probable reason: 
preparation for construction be- 
fore long of a plant to make 
polyethylene flake, at an esti- 
mated cost of more than $10 
millions. 

One of the more economical 
sources of essential raw materials 
is light hydrocarbons obtainable 
as by-products from gasoline re- 
fining or from natural gas. For 
| this reason it is highly likely that 
'any proposed polyethylene plant 


‘supplies of this basic raw mate- 
rial, 


| will be situated close to plentiful | 
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‘Alcan’s Dam eeieiiiass 


j « & 
Sen 


To Set Record 


From Our Own Correspondent | 


VANCOUVER — One of the) 


i 
j ' 


|continent’s largest rock-fill dams| = 


- for gold will be the means em- 


existing gold reserves will eventu- | 
ally force the Federal Reserve | 
Board to raise the price. My guess 
is within five years, depending on | 
fiscal policy pursued. 
ee ae 


D, L. H. FORBES, President and 
General Manager, Teck-Hughes 
Gold Mines, Toronto 
It is now conceded in informed 

circles that the official price of 

gold will have to be raised. Social 
disturbances resulting from the 


WELLAND 8S. GEMMELL, Minis- 
ter of Mines, Province of On-| 
tario 
Let me make it clear at the 

outset that I am not an econom- 

ist and that I am not in on the} 
policies, secret or otherwise of the | 

'IMF. However it is my personal | 

‘opinion that the price of gold will | 

have to be increased at some near | 

future date so that it will keep) 


continued rise in the cost.of living | S0™e semblance of relation to the, 
extraordinarily depreciated pur- | 


will bring an end to the present ; : 

period of boom through managed chasing power of the currencies 
inflation. Legal devaluation of /0f the ee 
currencies by new official prices | Canadians, whither thay ea. 4i- 


rectly or indirectly concerned 
with our important gold mining 
industry, that the price of gold 
must go up to keep pace with the | 


ployed-to maintain more stable 
prices and prevent the threatened 
social upheaval of another depres- | 
sion. From present indications | 
my estimate is that an increased | 
official price for gold may be 


after the forth- . : 
emmounced soon S that our Canadian representatives 


coming U. S. presidential elec- . © ; 

tion and is almost certain some-|4t the IMF meetings will me 

time before 1956. | these facts to the attention of the 
| international group of experts for 


| immediate attention. 


very future of our country de- 
pends on this and I am confident 


ONESIME GAGNON, Provincial 
Treasurer, Province of Quebec | GILBERT, 
Confirming a statement I made | 

at Val d’Or on July 71 submit) Toronto 

that the present situation of our; The price of gold has already 

gold-mining industry necessitates | gone up except on markets re- 


* » » 


LABINE, President, 


an immediate increase in the| stricted to government buying at | 


price of gold and I confidently | the old set price. In the last 


hope that Finance Minister D. C. | quarter of 1950 only 13% of the 


Abbott, our Canadian delegate at| newly mined gold went to official | 
the forthcoming meeting of the | quarters. The balance was bought | 
by people who have lost confi- | 


IMF will be successful in over- | 


‘coming any difficulties in this | dence in paper currencies and 


regard. The price of gold was/| controlled money. Canada is the 
fixed at $35 U. S. in January,/ only remaining big gold-produc- 
1934, and since then our gold'‘ing country which has not per- 


Telephone 48615 Aluminum 


RS 
THREE RIVE Brass 


Steel 


| ported in August for 32 world 
| markets. 


| guess when the price will be in- 


inflated costs of production. The | 


Elorado Mining & Refining Ltd., | 


ment monetary reserves, the fic- 


oe tion that the International Mone- 


tary Fund controls the world price | 


of gold is obviously ridiculous. 
Canada’s adherence to this ab- 
surdity makes us the supreme 
suckers of modern times. Until 


M. M. O'BRIEN, Vice-President 
and Manager Director, Bralorne 
Mines Ltd., Vancouver 


Since gold is under government 
control an individual can only 


creased but I consider“our Gov-/| any government gives it in terms 
ernment has all the facts on the! of its own paper currency, with- 
situation. An early increase is|out free convertibility, is dishon- 
overdue as the sharp rise in wages | est nonsense. The discipline of the 
and materials now requires con-| gold standard will prevent poli- 
siderably better-grade ore to meet | tical bribes for nothing, which 
costs thus reducing the life of all; have elected all so-called free 
mines and eventually forcing | governments. Issuing money 
some to close. I believe the ma-| which does not represent either 
jority of Canadians wish our cur- | goods or sérvices is the keystone 
rency to have gold backing for | of political success, it is also the 
stability, thus Canada should re- | destructive instrument of political 
tain its own gold production, debauchery. We call this inflation. 


Ontario Woods Operators 
Move Against Red-Led Gang 


| What can employers do to help | the Communists with little to talk 
lick Communist union aggression | about; the best they could get 

on the labor front? |last year when they had control 
Last week, 19 of Ontario’s lead- | Was 4c an hour, 


‘ing pulp and paper companies} The new raises will cost the 
and timber operators signed a/jndustry about $50 millions a 
union agreement which offered | year, and will be reflected in 


one answer to this ticklish ques-| everything produced. On news- 
tion. 


hard bargaining with the AFL,! week, nothing had been 


| about cut the ground from under) would be passed on to the con- 

a Commitnist-led gang trying to! sumer. 

recapture control of the big labor If i : 
: E ; it is, the consumer can figure 

see Sahn a ay soachnneake) at least some of the addeti cost is 

free world’s supply of\newsprint. ie eee Pe resisting Communist 

The main anti-Red weapons in , 

| the new contract: There’s no doubt that resistance 

| «=the union shop—one of the, : . 

‘labor demands most sternly re- | the union shop. Some of the big- 


| sisted by management; the first in| gest and strongest unions are still 





gold is allowed to find its real | 
value by the judgment of the! 
free market any arbitrary value} 


| print, for example, it will mean! 
In Toronto, after two weeks of| about $2.50-$3 a ton. At mid-'| 


said | 
they agreed ‘on terms that just | about when the increased cost 


would have been much stiffer to 


Broad Program will be built on the Nechako | 
Only recently, the company an-| River by Alcan, if the B. C, Gov- 
| nounced it will soon start on the; ernment approves of the project. 
largest single project it has yet : 
tackled — a multi-million dollar! This dam, more’ than 200 &. 
plant between Brockville and, high, 1,500 ft. long and contain- | 


Prescott, Ont., to make chemicals| ing 3,500,000 cu. yds. of fill, will) 
used in the manufacture of raw) bottle up the interior waters of 
nylon (The Financial Post, Aug.' the entire Tweedsmuir Lake area | 


18). 
C-I-L is known to have been |i the north, and will provide a 


considering the manufacture of| ®ydro potential of more than two | 
the raw material ied in making | million hp. if and when Alcan | 
| its polyethylene sheeting and tub- | needs it. 
| ing (The Financial Post, Jan. 13, | . 
Mar. 31). The plastic is in great) Also, the dam will hold back 
|demand for both defense and|Nechako waters, which at flood 
| civilian uses, but supplies from | time are estimated to contribute 


ithe U, S. and U. K. have been | about 10% of the volume to the 
| tight, restricting production here) Fraser River. This may remove | 
| in Canada. forever the possibility of another | 


Financing Policy Fraser River flood in the lower} 


Chee. ai eaennihin: mein valley, water experts estimate. | 
— the nylon intermediates plant, | 
| the liquid sulphur dioxide plant) 
at Copper Cliff, and the possible | 
polyethylene flake project — has) 
generated rumors of new fin- 
|ancing to cover the large expen- 
| ditures involved, 


| Up till now, the company has 





Although Alcan has only an- | 
nounced so far that it will go 
ahead with the first phase of its 
project, costing around $160 mil- 
lions and utilizing the water of} 
'Tahtsa Lake, near the coast | 
/ mountains, the Nechako dam will | 
| mean that expansion can be made 
done all its postwar financing out | quickly. 
of its own resources without go-| Nechako is the key to the de-| 
ing into the public investment} velopment of the full $550 mil- 
market. -It’s understood that the | lion project which is the long- | 
\gompany’s favorable liquid posi-| range plan of the company. 
'tion will enable it to continue} Divedéidn tunnel’ ie mow oni 
ithis policy for the present, even leted an the taskiak a ite | 
‘to take care of the huge nylon | Pw fer ies will be at” °| 
intermediates project. However, | 2” COMSS Come Wi © OU, 

with so many projects on the go| Water will start to flood next | 
and in the wind, investment’ year back of the dam, and by 
circles here won't be too sur-({ 1955 Ootsa Lake, one of the main 
{prised if some public financing| lakes in the system, will have | 
develops out of the expansion | its level raised by 100 ft. for full | 


| program. hydro production. 
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DIVERSIFY 


Proper diversification of 
holdings is a safeguard 
that adds to your peace of 
mind. It is a protection 
against the unforeseen... 
a bulwark when a com- 
pany or industry fails tc 
do as well as others. 


We shall be glad to help 
you secure a balanced 
investment portfolio... 


in both bonds and stocks, 


Cochran, Murray & Co. 
Limited 


DOMINION BANK BUILDING 
TORONTO 


EM. 3-9161 
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trying to win it. The present 


| Canada’s logging industry outside | 


|Hollinger gold mine strike at 


Metal Parts 


| Newfoundland. This alone puts a 


& | big crimp in Communist plans to 
| regain control. 

—a 14%% increase in wages, | 

the healthiest raise bushworkers | 

Tool & Die have ever got. This is on top of | 

Production || & 7% interim raise last April. 

| Together, the raises mean hour- | 

ily rates are up 14c to $1.35 an/' 

| hour; piece rates (60% of the 

total) 17c to $1.46. This leaves 
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V/hen you step out across the country and get 100 extra 
miles on every 7 gallon tankful, you'll really appreciate 
the Hillman. You alone can enjoy its fleetness... but your 


friends will envy you every mile of its brilliant performance! 


cruises serenely at 50 miles per hour 
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HILLMAN 77ins | 


A Rootes Group Product . 


Rootes Motors (Canada) Limited « Montreal « Toronto * Vancouver 
Concessionaires for the Rootes Group and Rover Products 


convince yourself, drive one today 
DISTRIBUTORS 


Shully’s Motors Limited, 645 Eglinten Ave. West 

Chas. Simpson Meter Sales Ltd,, 106-8 Main St. S., 
Weston. 

Yorktown Motors Limited, 623 Yonge Street 

Zime Bros, Avte Service, 3262 Dundas St. W. 

Boker's Soles & Service, Yonge St. & Ouk Ave., Richvale 

Walker Motors, 5870 Yonge St., Newtenbrock = - 


Breay Motors Limited, 100 Richmond St. W. 
Bristol Motors Limited, 910-918 Yonge St. 
Cronin Motor Sales, Coxwell & O'Connor Dr. 
Art Luker Motor Sales, Lorne Park 

Lyndhurst Moter Sales, 815 Danforth Avenue 


Timmins, now in its 8th week, 
is being fought over just one part 
of the union shop—the checkoff. 

In one stroke, the pulp and 
paper industry agreed to the 


| checkoff, maintenance of mem- 


bership which means once a man 
joins the union he has to remain 
a member. They also agreed to 
the main union shop principle: 
after a certain period, everyone 
must join (90 days in this case) 
as a condition of employment. 

This means that anyone want- 
ing to work in the bush in the 
employment of these 19 companies 
will have to be a member of the 
AFL Lumber and Sawmill Work- 
ers. 

This union has been bargaining 
for woodworkers for seven years. 
Until this year, it was in Com- 
munist hands. Then the parent 
union, the AFL Brotherhood of 
Carpenters and Joiners stepped in 
and expelled the Reds. 


Immediately the Communists 
set up a splinter organization. 
They had hardly announced its 
name, the Canadian Union of 
Woodworkers, before they were 
claiming 9,000 ‘bushworkers had 
already quit the old union to join 
their rump outfit. 


Nobody believed them but the 
faithful who get their news about 
everything from culture to Korea 
from the Red press. 


No one underestimated the 
abilfty of the Reds to stir up 
trouble. They still can. But in 
the light of the new contract 
they’re going to have quite a 
time justifying their position. 

Legally -and contractually, 
they’re behind the eight ball. The 
union shop put them there. No 
one realizes it better than the 
Reds. Fumed one official of the 
rump outfit when he heard the 
news: “There's been collusion .. . 
to get the union shop .. . to 
freeze out the legitimate, purely 
Canadian organization.” 


Translated from Communist 
gobbledegook it meant manage- 
ment and labor had found a basis 
within the existing framework 
of collective bargaining to strike | 
an important blow at Red union) 
aggression. 

Said Andrew Cooper, Executive | 
Board Member of the Carpenter’s | 
union, and the man who ew 
the Reds out and who headed the 
52-man union negotiating. com- 
mittee: “It’s the best deal forest 
workers have won in Canada.” 


GOODYEAR TIRE & RUBBER 
OF CANADA has purchased for 
redemption and canceled an addi- 
tional 263 49.° cumulative redeem- 
able sinking d preferred shares. 
reducing the Sutstanding preferred 
shares to 152.815. 


The International Aviation 
Building, Montreal. Architect: 
Office of the Chief Archirect, 
Canadian Nationd Railways. 


Hamilton (Ontario) H 

Commission Buslding 
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Ontario. 


Z Bank of Nova 
“8 Scota Busldeng, 
4 Toronto 
4 Apchitects: 
Mathers & Hadl- 
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Q-FLOOR MEANS QUICK CONSTRUCTION! 

2 men can lay 32 sq. ft. of Q-FLOOR in 30 seconds! 
Construction is dry, clean, non-combustible, free of forms 
and temporary planking. Once up, it immediately becomes 
a steel platform for all other trades. Q-FLOOR 
can cut building time by 20 to 30%, with big savings 
in labor and materials. This reduces financing time . . 
brings earlier revenues. ’ 


Q-FLOOR MEANS QUICK-IN FOR TENANTS! 
The time saved in building with Q-FLOOR lets tenants 

move in sooner and building investments start to poy 

off sooner. Once in, tenants are more likely 

to stay in because Q-FLOOR saves them money on 

electrical and layout alterations. It quickly meets all 

demands for modernization and gives tenants a cash 

-advantage right from the start. 


Q-FLOOR MEANS QUICK CHANGE FACILITIES! 
Electrical outlets can be established in any 6 inch crea 
of Q-FLOOR, in a matter of minutes. Q-FLOOR is a 
cellylar-steel subfloor, in which the cells are 
crossed over by raceways, carrying wires for every 
electrical service. No more trench digging . . . just drill 
a small hole, and there’s the outlet, where it’s wanted 
«+» when it’s wanted, 
Your nearest Canadian Generol Electric Sales Office 
will show you standard. Q-Floor Electrical Fittings. 
For complete details on Robertson Q-Floor consult your 
architect or write to: 
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ROBERTSON-IRWIN LTD. 


ORONTO HAMILTON MONTREAL 
Head Office 
Western Canada Representatives: 
WESTERN S8RIDGE & STEEL FABRICATORS LTD. 
VANCOUVER $1-12 


- Electric 
Hamilton. 
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Cc. W. CARRY LTD. 
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——_——ss = LABOR ROUNDUP 


L, J. TROTTIER C.A., F.C.1.S. 


has been appointed executive vice-phesi- 
dent and general manager of Hudon & 
Orsali Limited, one of the most prominent 
wholesale grocery firms in the eastern 
provinces. 

A former professor of the Faculty of 
Commerce, University of Montreal, of 
which he is a doctor (Hon; C.), Mr. 
Trottier was during the war an unemploy- 
ment insurance commissioner in Ottawa 
and lately assistant-general manager of 
Provincial Bank of Canada. He is also a 
director of Letang Hardware Lid. and 
Duval Motors Lid., both of Montreal. * 


ROYAL BANK 
OF SCOTLAND 


INCORPORATED BY ROYAL CHARTER 1727 
HEAD OFFICE: EDINBURGH 


BRANCHES THROUGHOUT SCOTLAND 
AND IN LONDON 


COMPLETE 
BANKING 
FACILITIES 


= « « ASSOCIATED BANKS - « - 


GLYN, MILLS & CO. 
WILLIAMS DEACON’S BANK LTD. 


TOTAL ASSETS 


£161,026,265 


$471,613,710 


CCL’s CCF-Colored Slip 


Showing 


br Rowan sass 


Again 


Polities Seen Behind US-Canada dia Proposal 


CCL labor’s political slip is) eighth week) the CCL executive) dry settles for 20c an hour in-| 


showing plainer than ever these 
days. 

The latest display of its CCF- 
colored undergarment is the 
tongue-in-cheeck. proposal for a 
combined United States-Canada 
wage drive. 

In view of the recent AFL pro- 
nouncement that it was having no 
more of what ‘little CIO-AFL 
united front there is in the U. S. 
now, the CCL proposal would 
seem to be something of a feint. 

What the CCL and CCF hav 
wanted all along has been fu 
price control. The main target has 
been political rather than eco- 
nomic. 

Having failed to change Otta- 
wa’s mind with their own various 
pressure campaigns, the CCL now 
comes up with the U. S.-Canada 
wrinkle. 


committee moved en masse to 
Timmins, Ont. for regular execu- 
tive session and a mass meeting, 

Before 2,000 striking. miners 
and families CCL Secretary Pat 
Conroy tried to pull CIO Steel 
Union’s strike chestnut out of the 
fire with a two-point policy: let 
Ontario’s Premier Frost decide 
whether Hollinger employees 
should have the checkoff; let the 
Ontario Department of Labor 
mediate on wages and other de- 
mands. The compulsory checkoff 
is one of the main points in the 
CCF’s labor program. By putting 
it up to Conservative Premier 
Frost, Conroy was getting the 
Steel union off the strike hook 
and making a try to put Frost on 
a political one. 

—Last week, the biggest single 
local union in Canada, No. 200 


The only purpose observers can | United Auto Workers in the Ford 


see in the proposal is political — 
to bring still more pressure on 
Ottawa. 

This checks with the proposed 
groundwork for the combined 
wage drive — a joint price-wage 
conference. Besides the CCL, it 
would include Canada’s other 
major labor body, the non- 
political TLC, the CIO, AFL, the 
railway brotherhoods. and «the 
United Mine Workers. Repre- 
senting 15 million organized 
workers, such a conference could 
be the biggest. sounding board 
at which the CCL had ever ham- 
mered. 

Other signs of the political slip: 

-—To bolster sagging striker 
morale in the Hollinger Gold 
mine walkout (now entering its 


se. ern Ee 7 
> : 
" 


\\\ 
a . 


a nate 


iy i 6% 


iH US i a 
Domss tic’and Export 


LUMBER 


Pacific Pine Ce. Ltd. is wholly 
Canadian owned and operated. 
L-4A-S1 


See 


NEW WESTMINSTE 


plant, Windsor, got on the CCF 
bandwagon. Earlier, the UAW 
District Council had endorsed the 
CCF as its political arm, but in- 
dividual locals could still stay off 
or get on as they pleased. Get- 
ting Local 200 on was an impor- 
tant CCF victory, not only be- 
cause it involved about 10,000 
members. Not so long ago, the 
local was on the Communist 
bandwagon. 
o * 

“Share-The-Poverty” 

Ford local was making news of 
another kind last week too: It 
went on record with a unique de- 
mand: 40 hours pay for 32 hours 
work when Ford cuts back pro- 
duction to four days a week, and 
lays off 2,000. This will cut pro- 
duction force to 7,600 against 
11,000 a few months ago. The 
alternative to the shorter week: 
lay off another 1,000. 

Overlooking the basic economic 
law of supply and demand, the 
union charged Ford with “greedy 
production policies earlier in the 
year”; accused the Government of 
putting the squeeze on auto work- 
ers to force them into defense 
work in aircraft plants. 


What's more, declared Union 


President Jack Taylor: “We re- 
fuse to let Ford push us into a 
share-the-poverty position.” 

By this he was referring to 
what he said was an attempt by 
Ford to turn the heat off itself 
and put in on the union, By 
saying the alternative to the shor- 
ter week was to lay off another 
1,000 men, Ford, charged Taylor, 
was trying to put the onus on the 
union. ’ 

What Taylor and the union 
seem to have ignored was the fact 


‘ that Ford had already made its 


Less than 2 days from Montreal 
when you fly B:0-A-C 


Wherever business or pleasure takes you—to 


Israel, Iraq, Iran in the Middle 


East—or to 


Africa, Europe, and the Far East—B.0.A.C. of- 
fers a combination of speed, luxury and choice 
of world-wide routes. Luxury equipment and 
traditional B.O.A.C. service all the way to your 
destination...one ticket takes you right 


through. 


And B.0.A.C. offers you fast air cargo service, 
too... dependable schedules . . . world-wide 


routes... expert air cargo handling . 


. . insur- 


ance and reforwarding services! 
1900 ROUTES AROUND THE WORLD 


BRITISH OVERSEAS AIRWAYS CORPORATION 


See your travel agent ér call B.O.A.C. in: 
Montreal—Laurentien Hotel. Tel: UNiversity 6-5861 
Toronto—32 King St., W. Tel: EMpire 3-4323 
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New Made in Canada 


(Inquire about 


RUSCO 


PRIME WINDOW UNIT 
(Vertical Slide) 

The only complete, packaged 
metal window unit that combines 
glass, screens, weather stripping 
++» plus insulating sash* . . . fac- 
tory-assembled ... factory- 
painted. Nothing more to buy. 


PROVIDES BUILT-IN CONTROLLED VENTILATIO 
ANY ADDED YEAR ’ROUND BENEFITS. " 


COSTS NO MORE THAN ORDINARY WINDOW 
.- - COSTS LESS TO INSTALL AND MAINTAIN. 
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FEOR erp REN NSERTS EASILY REMOVED 
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ROSCO PRIME WINDOWS 
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DISTRIBUTED BY 


MACOTTA COMPANY OF CANADA LTD. 


85 Main Street South, Weston 
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decision: the four-day week goes 

into effect Sept. 4. 
* > * 

Contract Inviolability! 

In the CIO Steel Workers’ Con- 
tract with Dominion Steel and 
Coal Corp. covering Newfound- 
land’s Wabana iron ore mine, as 
in most union agreements, is a 
clause which says: “The union 
agrees that during the term of 
this agreement neither it nor the 
employees which it represents 
shall engage of or participate or 
sanction any strike whatsoever, 
that there shall be no work 
stoppage or slowdowns and no 
limit on or curtailment of output.” 

Last month, the union at Wa- 
bana did what other unions across 
the country have been: doing 
lately: thumbed its nose at its 
collective bargaining agreement. 
To enforce mid-contract demands 
for pay raises, it staged slow- 
downs and stoppages. 

Another local of the same union 
was pulling the same stunt at 
Dofasco’s steel mill at Sydney. 
Since July, there have been at 
least a dozen walkouts. The issue: 
wage parity with the Ontario 
primary iron and steel industry. 

Last week, Dofasco did some- 


outs: suspended for a week 1,800 
miners covered by agreement. At 
Sydney, the union continued to 


flout the contract without any} 


disciplinary action. 

~ 7 “ 

Accept and Reject 
Toronto’s A. V. Roe Canada 
Ltd., one of the country’s biggest 
aircraft producers, re-signs with 
AFL Machinists for reduction in 
work week from 45-42% hours; 
10c hourly raise-. . . Preston East 
Dome Mines give CIO Steel 
Workers voluntary irrevocable 
checkoff. Two other mines in 
Timmins area agree to abide by 
vote on checkoff, weakening to 
some extent, anti-checkoff stand 
of strike-bound Hollinger Mine. 
. Saskatchewan Civil Service 
Association gets $3 month in- 
crease ... Canadian Car & Foun- 


Motion Picture Reveals 
School Health Problems 


_ To stimulate greater interest in. 
improving health conditions in 
public schools, especially in rural 
areas, a two-reel sound and color 
motion picture has been produced 
by Associated Screen News Ltd., 
for the Public Health Committee 
of the Canadian Life Insurance 
Officers Association. 

Its production followed a five- 
year survey covering 90% of Ca- 
nadian schools. It was organized 
by the National Committee for 
School Health Research, sponsored 
by the Canadian Educational As- 
sociation and the Canadian Public 
Health Association. Financial sup- 
port for the survey and the film 
was provided by the Canadian 
Life Insurance Officers. Associa- 
tion. 

The camera reveals conditions 
in schools affecting ventilation, 
lighting, heating, water and sani- 


thing about the Wabano i 


tary conveniences which in many 


cases were deplorable. 


crease for Turcot and Dominion | 
plants in Montreal. 

Fur workers in 17 veld out | 
shops reject 10c raise; hold out 
for 25c ... AFL Electrical Bro-| 
therhood in Toronto wins healthy 
30c raise from 55 firms after five- 
week strike, raising top rate to} 
$2.15 an hour. In Vancouver, elec- | 
trical workers employed by B. C. | 
Electric and members of same} 
union, reject 2lc raise in two- 
year contract. They want 35c an) 
hour. 

a ” x | 
C-O-L Payoff 

Packinghouse workers are one} 
of the major industrial groups | 
watching closely any rise in liv- 
ing costs. Some 20,000 covered by 
CIO United Packinghouse | 
ers’ contracts are now getting 7c | 
an hour more following the Aug. | 
1 adjustment under their cost-of- 
living escalator arrangement. Al- | 
together, the formula (lc for} 
every 1.3 point rise) has paid off | 
to the tune of 15c since the con- | 
tract was signed a year ago. 

* « * 


Labor Briefs 
Layoffs in the auto industry 
were still making the news this 
week, but Ottawa had another | 
story to tell: industrial employ- | 
ment and average weekly wages 
and salaries reached new highs in | 
June. Based on the 1939 average 
as 100, the index of employment 
increased from 175.6 at May 1 to) 
179.4 at June 1 (wartime peak: 
151.5); wages rose to 376.5, an in- 
crease of 19.4% over June, 1950. 
This reflects bigger payrolls as | 
well as higher wages. But in the | 
12-month period ending June 1} 
hourly wages rose 12% against 
11.3% for the official cost-of-living | 
index. 
a ~ * 


This year’s epidemic of wildcat | 





strikes is just beginning to show 
up in the official record. The 
Federal Department of Labor, in 
its July strike report, shows time 
lost double July, 1950: 32 strikes, 
involving 9,470 workers with a 
time loss of 119,413 days (50,880 
a year ago). The June loss was 
higher still: 128,150 days. This 
week two more walkouts were 
recorded: 900 employees of Alu- 
minum Co. of Canada quit at 
Shawinigan Falls over grievance 
procedure, job-evaluation and 
seniority. In Montreal 130 staged 
a one-day walkout to protest the 
signing of an agreement with the 


Finishing Co., St. Catharines, Ont., 
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NEW TO CANADA 


PUBLICITY .» ADVERTISING 
MANAGERS 


SEE The new British Automatic Letter Writing Machine at Booths 65 and 66 
British Section, Government Building (near the Dufferin Gate) C.N.E. Produces 
2500 individual letters per hour complete with name, address, salutation, body 
of letter and signature. 


If special attention de- 
sired, phone PLaza 6281 
and give approximate 
time of your visit. 


ADDRESSING MACHINES & BUSINESS SYSTEMS (BRADMA) LTD. 


20 TEMPERANCE STREET TORONTO 


of the flag led to its adoption for 
RCN use. The nylon flag went 
into volume production at the 
first of the year; it’s estimated 
some 4,000 are currently flying 
in the country, largely by depart- 
ment and chain stores and govern- 
ment departments, 


the Tour flurry: dies down, they 
expect to gear for flag production 
for all nations, adding to present 
lines in production—union jack, 
red and blue ensign, military 
flags, provincial crests. If recep- 
tion of the nylon flag continues 
at its present rate, the firm ex- 
For the October visit of Princess | pects to go into 24-hour shift out- 
Elizabeth and the Duke of Edin- | put. 
burgh, demand has more than] During the war the firm em- 


Surplus Nylon and Research 
Bring Nylon Flag to Canada 


The Royal Tour is coming at 
the right time as far as one Can- 
adian flag manufacturer is con- 
cerned. Guaranty Silk Dyeing & 


screen printed flag for which they 
claim fast washable colors of high 
daylight refraction qualities on 
patented Ray-Jax finished nylon 
for smooth airflow. 


has just reached open market doubled and orders are still roll- 


CCL without consulting them. 


Also in Montreal, 3,000 tobacco 
workers struck. Union wants 20c 
raise. At same time, lengthy strike 
at’ Singer Sewing Machine Co., 


St. Johns, Que., settled. 


THE DOMINION BANK 


A. C, ASHFORTH 


at a recent meeting of the Board 
of Directors of The Dominion Bank 
A. C. Ashforth, General Manager 
of the Bank, was elected a Vice 
President and Director. * 


wre 
BUS TOURS 


Fares include return bus from Toronto. 
Leave any day. Stop-overs permitted. 


Atlantic City, Washington, 

New York, Boston, Montreal 
$32.25 — 6-day trip, New York, 
including room, bath for 3 nights. 
$56.75 — 7-day trip, Washington, 
including 4 nights, room, bath, 4 full 
course breakfasts, sightseeing. 
$62.25 — 10-day trip, Montreal- 
Bosten-New York, including reom, 
bath, Montreal 2 nights, Boston 2 
nights, New York 4 nights, 
$74.95 — %-day trip, Washington 
and New York, including 4 nights, 
room, bath, 4 full course breakfasts, 
sightseeing Washington; 2 nights, 
room, bath, one full course breakfast, 
sightseeing New York. 
$89.25 — 9-day trip, Atlantic City, 
including 6 nights, room, bath, meals. 
$108.50 ~— li-day trip, Atlantic 
City and New Yofk, including 6 
nights, room, bath, meals, Atlantic 
City; 2 nights, room, bath, sightseeing 


New York. 
MEXICO 
$199.75 — By motor coach, 23-day 
teur, Toronte and return, including 
hotel rooms with bath. Sightseeing. 
FLORIDA 
$128.00 — 16-day cifcular tour from 
Torente and return. Includes fare, 
hotels, sightseeing. See Detroit, Cin- 
cinnati, Lexington, Chattanooga, At- 
lanta, Jacksonville, St. Augustine, 
Ocala, Tampa, St. Petersburg, Lake 
Wales, Miami Beach, Richmond, Wash- 
ington, New York, Buffalo, 
CALIFORNIA 

$198.75 — From Terente & return 
@5-day Meter Coach Circle’ Tour. In- 
clades fare, hotels, sightseeing. Sce 
Detro&, In Indianapolis, St. Louis, Kansas 
City, Denver, Colorado Springs, Grand 
Canyon, Les Angeles, Hollywood, San 
Diege, San ty toy Rene, Sait ‘Lake 


Ask for Greyhound book with hundreds 
trips in Canada, U.S.A. . 


production with its new nylon 
flag. 

The nylon flag is an entirely 
new development in the field, 
pioneered by the St. Catharines 
firm after months of research. 
Their research produced a hand 


Other features claimed for the 
product: minimum storage space 
required; long lifespan; mildew 
proof, rot proof and water repel- 
lent; accuracy of design; excep- 
tional brightness, 


Strength and lasting qualities 


ing in, They’re offering sizes up 
to 7% feet at present, hope to 
have lines of 9 and 12 foot sizes 
within two to three months. 

To meet the demand, the firm 
has added 14 machine operators 
to a normal staff of eight. When 


| ployed some 300, making military 

identification - panels of heavy 
fluorescent sharkskin: Production 
capacity and 16,000 yards of sur- 
plus nylon on hand at the war’s 
end led eventually into seamless 
nylon flag development. 


ach year the chemical industry is increasing in importance and is 


becoming more fully integrated into our economic fabric as a whole. 


The tall fractionating column shown above, located at the Bishop; 


Texas, chemical plant of Celanese Corporation of America, is a symbol of 


growth not only of Celanese but also of ‘the chemical industry: 


The growing importance of the industry is due in no small measure to 


the repearch, progressive thinking and courage of such companies as Celanese: 


The contribution of Celanese in particular was recognized when it won the 


1949 award for Chemical Engineering Achievement. In Canada, the-growth 


of the chemical industry promises to be rapid and widespread and in this 


growth Celanese Corporation of America will play an important part; 


NESBITT, THOMSON &« COMPANY 


+ 


LIMITED 
38 King St. West, Toronto, Ont. 
Telephone Empire 4-6146 
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What Changes Ahead in Freight Rates? 


Here Are Railway Proposals to Meet Problem of Equalization 


MONTREAL (Staff) — The’ 
Board of Transport Commission- | 


rate paid on Class 1 goods. 
Here’s how the proposed uni- 


,; tween eastern centres consider- 
ably. Arbitrary rate groups now 


ers will tackle one of the toughest form Class I rate would work exist east of the Lakehead, to and 
problems it has yet encountered out, compared with existing rates: ‘from points in the central prov- 


when it starts hearings in 4ts| 
general freight rates. investiga- | 
tion Sept. 10. 


The problem: equalization of 
freight rates. 


The principle that freight rates 
should be equalized as far as pos- 
sible right across the zountry was 
embodied in a proposed amend- 
ment (Bill 377) to the Railway 
Act introduced at the last session | 
of Parliament. The bill, which 


proposed changes in the existing | 
rate structure in connection with | 
so-called “competitive rates,” 
inter-line rates and transcontin- | 
ental rates. 

The equalization issue is of spe-— 
cial importance because the 
Board’s decision will affect every | 
shipper in every part of Canada. | 
Other proposed changes may 
have equal impact in certain cir-| 
cumstances, but they aren't likely | 
to be so generally felt. 

. Bill 377’s provisions are based 
on recommendations of the Royal 
Commission on Transportation re- | 


‘ port early this year. 


Some idea of how the equaliza- 
tion of rates may affect shippers 
was given in a joint CPR-CNR 


‘submission to the Board of Trans- 


port Commissioners last week. In 
a lengthy study, they showed two 
alternative methods of equaliza- 
tion which might be adopted by) 
Parliament and the Board. 

The first method was based on 
the assumption that a uniform 
class rate scale would be applied | 
right across the country; the sec- 
ond on the supposition that mod:- 
fications designed to cause less 
disturbance to the present rate 
relationships of competing ship- 
pers may be desirable. 

The Class I Rate 


The class rates are based on a 
progressive scale: most valuable) 
goods are Class 1; other goods 
range down to Class 10, and the, 
freight rates on them are ex- 
pressed as a percentage of the | 


er 


Ficard& Fleming | 


| 
Members: 


The Toronto Stock Exchange | 
Montreal Curb Market 
Calgary Stock Exchange 

Canadian Commodity Exchange Inc. 


Direct Wires to Montreal, 
Arnprior, Granby, Quebee City, | 
Peterborough, Victoriaville, Port Hope, 
Drummondville and Chicoutimi 


100 ADELAIDE 8s1I. WEST 
TORONTO 1, ONTARIO 
Telephone: PLaza 3751 


BRANCH OFFICE: 5 
M824 George St., Peterborough, Ont. 


“PROTECTION 
AGAINST INFLATION” 


Ask your Investment Decler 
for the above folder and 


| rates, 


HOW RATES WOULD WORK 


tionships of First Class Proposed 
Uniform and present Ontario-Que- 
bec and Prairie-Pacifie standard 
mileage class rates. 

Present 


Prairie- 
Pacific 
on 


Present 
Class Prepesed Ont.-Que. 
% % 


First 100 
Second 85 
Third 70 
Fourth 55 
Fifth 45 
Sixth 40 


in 


/o 
100 100 
85.5-90.5 78 -87 
74 -80.5 62.5-74.5 
60.5-66.5 47.5-63 
49 -52.5 43 -52 
43 -49 35 -45.5 
Seventh 35 34 -47 26- -42 
Eighth 30 35 -44 23.5-47.5 
Tenth 27 29 -36.5 21.5-33 


The study covered only class 
rates and not the many com- 
modity mileage rates and special 
commodity rates on which the 
charges for 85%-90% of goods 
shipped in Canada are based. 


However, the railways point, 
out, the class rates are the foun-' 


pees and in the Maritimes. This 


means that, despite differences in| 
Comparison of percentage rela- | mileage, places such as Windsor, Tyansportation warned against! 
| Quebec City, Montreal, Toronto, | 
London, Oshawa, etc., all operate | 


under the same distance rate. 

If no account is taken of this 
set-up, Toronto will suddenly 
have an advantage over Montreal, 
| Windsor, and many other com- 


| munities now on an equal footing, | 
because its mileage to western) 


points is less. 


The Alternative Plan 

It was for this reason that the 
|railways submitted a second al- 
| ternative. This retains the exist- 


ing system of eastern Canadian’ 


groupings and basing arbitraries 
(placing cities on same mileage 
basis) with respect to traffic be- 
tween eastern and western Can- 
| ada. \ 


Because of our distances, freight rates have always 
constituted a major problem for Canadian business. 
Revision of the complicated system of rates goes before 
the Board of Transport Commissioners Sept. 10. Here 

is an outline of two plans advanced by Canadian Pacific 
| and Canadian National Railways on possible changes 
which might affect every Canadian business and industry. 


dation of all the other rates. Until 
the level and design of class rates 
has been decided it’s not possible 
to set forth commodity rates, 
which are normally lower and 
are expressed as a percentage of 
class rates. 


Effect of Changes 


Even from the changes in class 
however, it’s possible to 
see some of the results of an 
equalization policy on different 
sections of the community. 
Generally speaking, on ship- 
ments to and from western Can- 
ada, the percentage increase in 


‘rates under a uniform rate struc- 


ture based on through mileages 


| becomes considerably greater as) 


you go east to the Atlantic Coast. 
As you go west, the old rates and 
the proposed rates become equal 
or nearly equal. Still further 
west (from about North Bay west, 


|in the case of shipments to Win- Montrea) 
| nipeg), the proposed rates would | Brockville ..... 


in most cases be lower than they 
now are. Here’s how the pro- 
posed uniform mileage scale 
works out: 


_as in the public interest, the rail-| 


ways pointed out. In anticipation 


of a request that they continue| 


the principle, they have included 
tables showing the rates on this 
basis. 

| In this way, Class I rates be- 
tween Halifax and Winnipeg 
would rise only 17¢7-19% (less 
westward because of effect of 
Maritime Freight Rates Act); be- 
tween Winnipeg and Toronto- 
Montreal, 4%. Toronto would pay 
a little more than if it were on 
a straight mileage basis, most 
other eastern centres slightly less. 
Here are examples: 


COMPARISON OF CLASS ONE | 


RATES 
Pre- Pre- 
pesed posed 
Existing on including 
class straight arbi- 
rates mileage traries 


582 
544 
438 
426 
402 
408 
384 


Between 
WINNIPEG 
and 
Halifax 
Eastbound ... 428 


Westbound .. 475 
404 

Toronto ..... ee 404 
' Hamilton 


404 
Sault Ste. Marie 388 - 


Continuance of such a system! 
may be looked on by the Board} 


508 | 


| because they normally ship over 


| great distances, and much of the’ 
traffic from the west is in bulk’ 


commodities which in the 
lower rate classes. 


The Royal Commission 


are 


on 


combining the most rapid taper- 


declaring “the effect of such a 


| combination would tend to be un-. 


duly prejudicial on railway rev- 
| enues,” 

In their submission, the rail- 
ways point out that the rate 


equalization process has been go- | 


ing on for some time, and in the 
last 40 years the Board has ma- 


terially narrowed the differences 


which previously existed between 
| western and eastern rates. Since 
1914, rates in Ontario-Quebec 
have gone up 175, in Prairie 


territory by 118% and in Pacific’ 


territory by 68%. 


Rates and Rate Levels 
They point out also the distine- 
tion between uniformity of rates 
| and uniformity of rate.levels. The 


\fact that more rates may be! 


higher in the West does not neces- 


sarily mean that the overall aver- | 


age level of rates is higher in 
western Canada than in eastern 
Canada. The rate study they pre- 
pared is based on the assumption 
that the desired object is uni- 
formity of rates as well as rate 
levels. 

Because CPR has been used as 
| the “yardstick” in general freight 
| rate cases, the suggested rates are 
designed to maintain its revenue 
position. The report points out, 
however, that a reduction in rate 
levels in western Canada and an 


increase in rate level in eastern) 


Canada will bring about a sub- 
stantially greater reduction in 
revenues to CP than to CN in the 
west, and a smaller increase to 
CP than to CN in the east. This 
is because two-thirds of CP rev- 
enues on class rate freight are 
earned in western Canada, where- 
as these proportions are approxi- 
mately reversed in the case of CN 
revenues. \ 


Effect of Grain Rates 


| Another feature of the study 
is that because rates on grain 
and grain products in western 
Canada are at present held down 
by statute to a level: 3c per 100 


ing for distance and the most) 
rapid tapering between the classes, | 
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Codfish Price Battle On 
At Newfoundland Harvest 


By RUPERT JACKSON 


| ST. JOHN’S—The Newfound- 
| land Government and her salted 
codfish exporters have crossed 
swords again in the matter of 
prices to be paid to the fishermen. 
_ It all began when a meeting of 
government, trade and fisher- 
men’s representatives in ‘St. 
| John’s couldn't agree on fish 
prices, with the fishermen refus- 
ing the Salt Codfish Association's 
offered price of $10.50 per cwt. 

The Association, an organiza- 
tion of fish merchants, then 
pointed out that while the salted 
codfish market situation was bet- 
‘ter than a year ago, it was still 
not firm enough to allow more 
than 50c per quintal over last 
year’s opening prices. 

The Association said, “Suffici- 
ent sales of this season’s fish have 
not as yet been made to enable 
this association to gauge accur- 
ately the probable results of the 
disposal of the season’s catch. 
The Newfoundland Associated 
|Fish Exporters Ltd. (Newfound- 
| land’s sole marketing agency for 
‘salted codfish) is making every 
possible effort to increase selling 
prices to all markets, but while 
some encouraging results are now 
evident, not sufficient sales have 
| been concluded to indicate any 


| the final results.” 

Because of this situation, the 
Association did not want to offer 
the fishermen more than $10.50 
per cwt. of fish as a minimum 


price, although it was pointed out | 


that some members of the asso- 
| clation were already paying more 
than ¢hat figure. { 
Average profit on most common 
grades of salted codfish last year 
was about $3.17 per cwt., after 
allowing for handling costs. With 
‘this in mind the Salt Codfish As- 


giving the Association an over-all 
profit of $1.12 per cwt. on all 
grades, provided both Association 
and fishermen could agree on 
| handling costs. 

| Under such an arrangement the 
trade would ddvance 80% to the 


fishermen based on present re-'| 


turns, holding back 20% in case 
of market decline, This 80% ad- 
vance was also to be considered 
as a minimum price regardless of 
the markets. Once the fish were 
sold all moneys received would 
go to the fishermen exeept the 
$1.12 profit and the merchant’s 
handling costs. 


lb. below the level of 1898, the! This offer was also refused by. ers.” 


class rates have had to be placed | 


high enough to offset the lack of 
revenues which the railways feel 
would normally come in if the 
grain rates could be set according 


*Not worked out in detail for alltto the regular rate classification 


| communities. 


Comparison of present ist class Ontario- | 


uebec and Prairie-Pacific rates with pro- 
wes Uniform ist class Mileage Rates: 


Prep. 

Present Present Uni- 

Ont.-Que. Prairie-Pacific oa 
a 


Sind. Sched. A Stnd. Distr. Scale 
58 65 56 56 


62 

86 
106 
126 
145 
160 
190 
220 

2 
348 
468 
517 588 


| "Present Standard mileage rates do not 


extend beyond 2,200 miles. : 
NB—‘“present” and “proposed” rates do 


In working out the “tapering” 
,of rates in relation to distan 
| and to the class of goods, the 
_railways roughly averaged the 
“taper” of the present Ontario- 
_Quebec and Prairie-Pacific stan- 
dard mileage class rates. That is, 
in working out what percentage 
of the full Class I rate will be 
| paid for Class 10 goods, and what 
| allowance will be made for ship- 
| ping over a longer distance, they 
| have arrived at a relationship 
| somewhere between the two now 
used in the two rate regions. 


| not include 12% interim increase granted 


| July 4, 1951. Wiad . : 
: anxious to have the relatively 
| For instance, on Class I goods rapid “taper” in force in the west 


shipped between Halifax and) extended to the east as well. This 


The western provinces had been 


UND 


CALVIN BULLOCK | 


Ltd. | 


' 
; 


| Winnipeg, proposed rates would 
|be about 40% at 


higher than | 
present; Montreal and Winnipeg, 
13% higher; Toronto and Win- 


| nipeg, 4% higher; North Bay and 


Winnipeg, 9% lower. 


This change would throw out 
existing rate relationships be- 


| The progressive business 


firm should have a 


representative at the 


Ath 


ANNUAL 


WORK DYNAMICS 
CONFERENCE 


industrial engineering + 
administrative controls 


By ALAN HERRGEN, 


Director of Training, 


LEETHAM, SIMPSON LIMITED, Management Consultants 


12 DAYS OF INTENSIVE TRAINING 


SEPT. 17- 


28, 1951 


. Gt Chalet Cochand, Ste. Marguerite, P.Q. 


For a detailed prospectus or reservation, please contact 


: Leetham, Simpson Limited 


Management Consultants 


UNIVERSITY TOWER BUILDING, MONTREAL. BANK OF NOVA SCOTIA BLDG., TORONTO | Capacity of 70,000 hp, it’s under- 
stood. 


a 


| would benefit them particularly 


method. 
| S$till another factor: “Whereas 
|reductions in rates have a very 


railways, increases, particularly 
‘in Eastern Canada where truck 
and water competition is more 
severe, may mean very little if 


lanything in the way of actual, 


| increases in revenues to the car- 
| riers.” 

| The study does not necessarily 
meet the requirements of the 
roads other than CPR and CNR, 
the railways point out. It also 
doesn’t take into account the 
; change which might result. from 
| putting into effect of the $7 mil- 
‘lion “bridge” subsidy covering 
the Northern Ontario 
| which was recommended by the 
Royal Commission. 


Offer 2% Conv. Debentures 


Enamel & Heating Prod. | 


A new issue of $600,000 5% 
convertible debentures of Enamel 
& Heating Products, Ltd., Sack- 
ville, N.B., is being offered at $100 
and accrued interést to yield 5% 
by Eastern Securities Co. 

The debentures, dated Aug. 1, 
1951, and due Aug. 1, 1966, are 
convertible for each $1,000 deben- 
ture as follows: into 100 common 
shares. if converted on or before 
July 31, 1956; into 90 shares if 
converted thereafter and on or 


before July 31,1961; and into 80) 


shares if converted thereafter 
and on or before July 31, 1966. 

Proceeds will be used to re- 
imburse the company for capital 
expenditures made and for other 

| corporate purposes. 

Consolidated net profit for the 
six months ended June 30, 1951. 
amounted to $77,866_as compared 
with $177,908 for the year ended 
Dec. 31, 1950, 
shows. Annual interest charges 
on the convertible debentures will 
amount to $30,000. 

Capitalization as at June 30. 


| 1951, after giving effect to present 
financing and provisions of the 
| supplementary letters patent dat- 
ed July 9, 1951, which provided 
'for a four-for-one split in the 
‘old common shares and increased 
the authorized number of common 
shares, is as follows: $300,000 
authorized, $272,000 outstanding, 
4% first mortgage sinking fund 
bonds; $600,000 authorized and 
outstanding 5% convertible de- 
bentures, 250,000 authorized, 118,- 
000 outstanding, n.p.v. common 
shares. 


The pro forma balance sheet as 
at June 30, 1951, giving effect to 
the issue, shows current assets 
$2,120,017, current liabilities $831,- 
714, funded debt $872,000 and total 
assets $3,836,290. 


Directors are N. A. Hesler, 
president and managing director: 


the prospectus|C. C. Avard: C. W. Fawcett: H.| 


, Goldstein; and @ R. Rand, all of 
| Sackville, N.B.; N. T. Avard, vice- 
| president, Amherst, N.S.; C. N 
' Wilson, Saint Join, N.B. 


| Que. 70,000 hp Hydro Expans’n 


Goes Into Construction Sept. 


MONTREAL (Staff) — Con- 
struction work on another sub- 
stantial addition to Quebec’s 
expanding hydro-electric power 
|eapacity is to get under way 
| shortly, The Post is told. An- 
/nouncement of the new $15 mil- 
lion project, to be built on the 
|upper Ottawa River by Quebec 
: Hydro-Electric Power Commis- 
sion, was made last week by 
| Premier Duplessis. 


will arrive at the site and work 
is expected to be under way by 
about mid-September. The new 
plant is scheduled to be turning 
out power by about the beginning 
of 1954. An access road into the 


site is already nearing completion. | 

The $15 million cost figure, The! 
| Post is$told, includes the cost of | 
‘dam and powerhouse, a trans-' 


mission line from Cadillac, Que. 


to Rapide No. 2, a tieline from, 


Site of the new development is: Rapide No. 2 to Rapide No. 7, and 


Rapide No. 2, some 20 miles from 


' part (23 miles) of road of access 


the Commission's present 64,000 from Cadillac to Rapide No. 2. 


hp capacity power house at 


| Rapide No. 7, which is northwest | officially opened the new No. 2) 


| Last week, Premier Duplessis 


of Gatineau and some 40 miles plant of Quebec Hydro at Beau- 
south of Cadillac. Its four gener- harnois. The new addition now 
‘ators will have a total installed has three of its six 55,000 hp 


| generating units in operation, the 
jother three to be in service by 


This week, construction crews) the end of this year. 


region | 


| 


| MONTREAL (Staff) — Pros- 


| pective entry on grocery shelves 


ce | real impact upon revenues of the| here next month of a new all- 


‘dairy table spread may be the 
forerunner of many similar but- 
ter-substitute spreads in Canada, 
according to trade sources here. 


_product known as “Dari-Spred” 


manufactured by the Granby | 
Agricultural Co-Operative. It will) group. 


retail at about 45c a lb. compared 
with about 68¢ for butter. 

Another spread, called “Champ- 
lain Spread,” made by Fromage 
Champlain Inc. at Ste. Anne de} 
le Perade, Que., has been sold 
in .some parts of the province! 
since about the first of July, but) 
it isn’t an all-dairy spread, and 
| like margarine, is said to contain 
some vegetable oils as well as 
powdered skim milk. 


| 
The provincial government has 


|come under fire from the opposi- 
| tion forces here because, despite 
the provincial ban on margarine, 
the spreads continue to be sold. 
So far, however, no move has 
been made to stop their sale. 
| The foop-hole at the moment is 
in the order-in-council issued in 

March, 1949 covering the sale of 
| margarine. The order prohibited | 
the manufacture, sale or placing} 
on sale of margarine or oleomar- | 
garine, but did not define what 
margarine or oleomargarine are. | 
However, the provincial statute 
‘under which the order was is- 
| sued gives the government broad | 
|powers to designate the butter 
substitutes to which the act shall} 
| apply and to “prohibit or regulate | 
the manufacture, sale, offering) 
|for sale and possession of such 
'butter substitutes in the prov-. 
| ince.” 

At present, the only law gov-. 
erning the spreads, if they aren’t' 
called margarine or oleomargar-— 
ine, is the federal Pure Foods and 
Drug Act which specifies the 
composition if it is to be labelled 
|“butter”, “ice cream”, and so on. 
| However, observers here point 
|out that the way is open for the| 
province to step in on the spreads) 
jif it decides it’s necessary. The 
| RIX-ATHABASKA URANIUM 
| MINES has advanced the adit drift 
|developing the No. 1 zone of the 
| Leonard series of radioactive frac- 
tures 373 ft., it is reported. Sampling | 


results, not complete, are said to, at the rate of 100 shares for each thousand dollar Convertible Debenture if con- 
| 


average $31.90, $2.90 and $233.50 re- 
| spectively, in three sections, 125, 83 
and 70 ft. in length, respectively, 
in the first 278 ft. 

What appears to be the No. 2 zone 
has been intersected in surface dia- 
mond drill hole R-26, which gives, 
the following incomplete results, the | 
, company states: 440.5-416.5 ft., 16 in.- 


in. 8 in. core, no U,O, equivalent, 


; | ; 
,and unsampled; 424.5-433.5 ft.. 9 in. | jf Copy of the official prospectus will be gladly furnished on request. 


core, 0.36% U.O, equivalent, $52.20; | 
| 446-454 ft. 8 in. core, 0.18%. Com 
Combined average for the first three 
446-454 ft. 8 in. core, 0.18%, $26.10. | 
sections. including the central 8 ft. | 
as nil, is 0.23%, or $33.35 for a length | 
of 33 ft, the company calculates. | 
Diamond drill hole R-27 returned | 
'22.4 ft. of core between 153.5 and) 
1759 itt, which assayed (uncut) | 


‘0.88%. | 


reasonably accurate estimate of. 


sociation offered an; open price, | 


long core, 028% U,O, equivalent! 
value at $7.23 Ib., $40.60; 416.5-424.5 | 


‘the fishermen, who held out for 


a higher set price. This demand 
was based on the fact that one 
of the biggest St. John’s fish buy- | 
ers was paying $11 per cwt. for 
fish, and an outport buyer was 
paying $12. 

Immediately after price discus- | 
sions broke down, Max Lane, sec-.! 
retary of the newly formed Fed-' 
eration of Newfoundland Fisher- | 
men, urged fishermen to hold 
their fish until price demands 
were met. | 

The Government didn’t like the | 
Salt Codfish Association’s state-| 
ment, particularly the reference 
quoted above. So, over the signa- 


ture of Premier Smallwood, it 3 


said, “The world supply in respect 
of salt fish is fairly well known 
and the supplies available in. 


Newfoundland have been forecast | 3 


by officials of the Newfoundland | 
Fisheries Board. Through the 
intelligence service of NAFEL, 
facts have been presented that | 
indicate a strong position for the 
sale of Newfoundland salt codfish | 
in historical markets. Any repre- | 


sentative of a\foreign government! 3 


would be in duty bound to take 
out of the statement made by the 


Salt Codfish Association an inter-| 2 


pretation that the probable sales 
of 1951 fish would not be more 
than marginally higher in value 
than those of 1950,°and this, of 
course, would create an entirely 
false and misleading basis for the 
continuing of friendly negotia- 
tions between the buying coun- 
tries and NAFEL. The trade 
association . . . has begged the 
issue with foreign buyers to resist 
purchases at higher than last 
year's prices. 

“The Government of New- 
foundland has at all times en- 
deavored to allow free enterprise 
to function at its best and -not 
interfere .with the negotiations 
between exporters, buyers and 
fishermen. a 


As a result of an interim report 


of the Commission of Inquiry into | 


prices paid fishermen for shore 
fish of 1950 production, the Gov- 
ernment announces it will intro- 
duce legislation at the next ses- 
sion of the legislature to force 
delinquent buyers to make addi- 
tional payments to fishermen. 
The report says, “While the 
majority of buyers have paid 
| prices to fishermen that are fair, 
there are grounds for requiring 
| additional payments to fishermen 
by possibly as many as 50 buy- 


Quebec Anti-Margarine Law 
Slips Up On Dairy Spreads 


all-dairy spreads 


7 : 
‘made entirely from milk, cream 


and dairy cultures. The provin-| 
cial act governing butter substi-' 


| tutes is designated “an act to pro-| | 
First all-dairy spread will be a| tect the dairy industry in the! | 


| province”“and the dairy spreads 
have the backing of the dairy! 
| Several new spreads are being 
|experimented with at the mo-| 
mgnt, and many closely resemble, 
butter in taste and in appearance, | 
The Post is told. Others are more 
like cream cheese or possibly | 
yogurt. They are strong in skim’ 
|milk and non-fat solids of milk, 
which nutritionists say carry most 
of the food value in milk pro- 
ducts. | 

Because they have a high mois- 
ture content, some may be harder 
to keep than butter or margarine. 


| Butter fat content is only about 
| 16% 


to 17% compared with 85°; 
for butter. Thus, although they'll 
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may be on) 
| firmer ground than the others, | 
it’s thought, because they are 
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TO ASSIST INVESTORS | 


We have in our offices information 
respecting the financial position of . 
Canadian provinces, municipalities, 
public utility companies and industrial 
corporations. 


You are invited to make use of the 
facilities in our-various offices for such 
information as you may wish to obtain 
from time to time. 


Inquiries regarding any securities in 
which you may be interested, or in. 
which you contemplate making an 
investment, will be promptly answered. 


LISTED STOCKS 


Buying and Selling Orders accepted for 
execution at regular rates of commission on 
the Toronto, Montreal and New York 
stock exchanges. 


Dominion SECURITIES 
CORPN. LIMITED 


Established 1901 


TORONTO MONTREAL NEWYORK LONDON, ENG. WINNIPEG VANCOUVER VICTORIA 
CALGARY LONDON KITCHENER HAMILTON OTTAWA QUEBEC HALIFAX SAINT JOHN 


50 King Street West, Toronte, Canada 


GRIDOIL FREEHOLD LEASES LTD. 


We have prepared a review of this 
interesting oil land speculation, 
most of whose scattered acreage 
is in the Williston Basin 


Copy on Request 





Burns Bros.¢ Denton 


LIMITED 
Members: The Investment Dealers’ Association of Conode 


WINNIPEG OTTAWA 


MONTREAL 


TORONTO 
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MLeop, Younc, WEIR & COMPANY 


i DEALERS IN | 
GOVERNMENT, MUNICIPAL | 
ia AND 
CORPORATION SECURITIES 
| 


50 King Street West 276 St. James Street West 
Toronto Montreal 
Telephone: EMpire 4-0161 Telephone: HArbour 4261 


Offices at: Hamilton, London, Ottawa, Winnipeg and New York. 
Correspondents in London, England. 


probably make an acceptable re- | 


placement fof butter in many 
families, it will in effect mean 
that the consumer will pay more 
than half the price of butter for 
a dairy product containing one- 
fifth the amount of butter fat. 
Because of their close resemb- | 
lance in taste and color to butter | 
—“some are remarkably nd be-| 


| one expert commented — and be- 


cause of the support from the| 


M:Leop, YounG, WEIR & RATCLIFFE 


MEMBERS OF 
THE TORONTO STOCK EXCHANGE MONTREAL STOCK EXCHANGE 
MONTREAL CURB MARKET 


STOCK ORDERS EXECUTED 
ON ALL EXCHANGES 


50 King Street West, Toronto EMpire 4-0161- 


dairy interests, there’s a good | |||) 


chance they'll soon be offering | 
margarine competition, it’s| 
thought here. ' 


| New Issue 


These debentures having been sold, this advertisement appears only as a 


matter of record. 


$600,000 


ENAMEL & HEATING PRODUCTS, LIMITED 


3% 


Convertible Debentures 


To be dated August ist, 1951 and to mature August Ist, 1966 
Convertible as follows at the option of the holder into Common Shares of the 


Company at any time 
redeemed; 


up to and including July 31, 1966, unless previously 


verted on or before July 31st, 1956; 


at the rate of 90 shares for each thousand dollar Convertible Debenture if con- 
verted after July 31st, 1956 and on or before July 31st, 1961; and 


at the rate of 80 shares for each thousand dollar Convertible Debenture if con- 
verted after July 31st, 1961, and on or before July 31st, 1966. 


We recommend these 5% 
together with possibilities of capital appreciation through the conversion privilege. 


Price: 100 and accrued interest to yield 5% 


} 
| 


| 


Moncton, N.B. 
Summerside, P.E.I. 


Convertible Debentures as an attractive investment 


| EASTERN SECURITIES COMPANY 


Limited 
(Established 1910) 


Saint John, N.B. 
Fredericton, N.B. 


Halifax, N.S. 
Charlottetown, P.E.I. 





unicipal Debt 


i 


In-Ontario 
Up27.2%in 


An increase of $70,944,000 or | 
27.2% in the total net debenture | 
debt and of $69,410,000 or 25.1% | 
in total gross debenture debt of 
Ontario municipalities during 1950 
is shown by the 1950 Annual Re- 
port of Municipal Statistics issued 
by the Ontario Department of 
‘Municipal Affairs. 


The increase in net municipal | 
debenture debt is double last| 
year’s increase of $35,108,000 and | 
is about 6.6 times the increase of | 
$10,753,000 shown in 1947 when 
the trend toward debt reduction 
which had been evident since 1932 
was reversed. 


Tax arrears also showed an in- 
crease, being up 9.1% in dollar 
amount. This is the third succes- | 
sive year in which arrears have | 
shown an increase. Prior to 1948 
the trend of tax arrears had been 
downward since 1934, the earliest | 
year for which figures are given. | 


Net municipal debt totaled 
$331,354,000 or the equivalent of 
$78.85 per capita at Dec. 31, 1950 | 
‘($260,410,000 or $63.78 per capita 
at the end of 1949). 

Gross debenture debt of On- 
tario municipalities at the end of 
1950 was $345,644,000 or $82.25 
per capita ($276,234,000 or $67.65 | 
per capita). 

Sinking funds held by. munici- | 
palities in Ontario had a book 
value of $14,290,000 at the end of 
1950, down from $15,824,000 at the 
end of 1949. The book value of 
sinking funds has been steadily | 
reduced from its total of $63,323,- 
000 at the end of 1939. 

During 1950 municipal taxation | 
increased for the fifth consecu- 
tive year to reach an all-time high 
of $188,353,000, up 10.9% from | 
the previous year’s total tax levy | 
of $169,832,000. The levy was) 
equivalent to $44.82 per capita) 
($41.60). | 

Current tax collections amount- | 
ed to $175,636,000 during 1950 and | 
represented 92.3% of the current | 
levy. Current collections were 
slightly better than in 1949 when | 
only 91.8% of the current levy | 
was collected. 

Total tax collections in 1950| 
amounted to $187,241,000 or 98.4% | 
of the current levy — also better | 
than in 1949 when only 97.3% of | 
the current levy was collected. 

Tax arrears totaled $17,706,000 | 
or 9.3% of the current levy at the | 
end of 1950 ($16,221,000 or 9.5% | 
of the current levy). 

The taxable assessment in On- 
tario exceeded for the first time | 
the $4 billion mark to reach a new 
high of $4,199,318,498, an in- 
crease of $218,800,066 during 1950. 

Assessed population of all in- 
corporated municipalities increas- 
* ed by 119,710 during 1950 to reach | 
a new high of 4,202,539. This 
is an increase of 22% since 1939. 

The form and extent of the 
1950 report is similar to that of | 
the past few years. The compar- 
ability of the information has con- 
tinued to improve during 1950 be- 
cause of the installation by an 
, increasing number of municipali- 
ties of the uniform classification 
of accounts which have been 
sponsored by the Department, 
Minister of Municipal Affairs 
G, H. Dunbar states. 

Copies of the report are avail- 
able from the Department of | 
Municipal Affairs at $5. 





COMPANY 
REPORTS 


readers in appraising 
comparing company financial  state- 
ments, The Financial Post has a uni- 
form method of presenting corporation 
accounts. Variations from the compa- 
nies’ published reports are footnoted. 


JOHN PALMER CO. Fredericton, 
N.B. had a net profit of $13,824 for 
the year ended April 30, 1951 as 
compared with o net of $2,990 for 
previous. year. 

Sales of $424,808 were up 19.6%. 
Production was confined entirely to 
civilian orders. Increased demand 
for products in practically every 
province was most encouraging, 
President Walter H. Vail says. 

Product range was augmented 
+ with a new work boot which has 
been favorably received. 

Shortly before the end of fiscal 
period a notable increase was shown 
in the backlog of orders, and this 
backlog has increased substantially 
since April 30, Mr. Vail says. Outlook 
is bright and should be further im- 
proved by the extra production 
planned for the summer months to 
complete a government contract for 


To assist and 


: ’ army boots. This is the first order 


of this source in some years and was 
received some weeks after the close 
of the fiscal year. Work on it began 
about July 30 and will materially 
increase plant's activity. 
INCOME ACCOUNT 
1954 


Years Ended Apr, 38: 
Sales 


Income taxes 
Net profit 
Less: Cl, A divd. ...... 
Surplus fer year 
eDeficit, ~* 


B 
None paid’ 


CONDENSED BALANCE SHEET 
8 -— 1950 
$ 


Total curr. assets ... 
Misc. assetsa 
Fixed assets* 

Total assets 


credi 
stock 
MD. cinders sists 

*After depr. of 

alIncl. ref, EPT 
Working capital 


Appraisa 
Capital 


305 
111,174 


50 


| surance 
| millions, an increase of more than | 


| November 


What’s New | 


Manufacturers of products 
which are either completely 
new or are being made in 
Canada for the first time are 
| invited to contribute to this 
| column. Describe the product, 


| 
; 


state its purpose, outline in 
what respect it is new, and 
indicate its significance to its 
field. 

Enquiries concerning items 
in this column should mention 
the heading to the item, and | 
the date of issue in order to 
ensure prompt reply. | 

| 


Car Wash in Tubes 


| You can wash your car from 


R. D. HARKNESS 


president of Northern Electric 
Co., has been appointed a direc- 
tor, Bell Telephone Co. 


Insurance Sales 


Higher In July 


Sales of new ordinary life ine | 
in July totaled $133.7 | 


14% over the 
month last year. 


Industrial and group life insur- | 
ance brought into force were also | 
higher on the month, total of the 
three classes of insurance sold in 
July reaching $173 millions ¢$156 
millions in 1950). 


All provinces but British Col- | 
umbia and Prince Edward Island | 
showed gains in sales of new} 
ordinary insurance. 


Figures for July and the first | 
seven months of 1951 follow: 


Sales of Ordinary Life Insurance in Canada | 
Sales in July | 

(Thousands of $) 

1951 


corresponding 


1950 | 
11,104 | 
7,952 | 
3,978 


British Columbia 
Alberta 

Saskatchewan 
Manitoba 

Ontario 

Quebec 

New Brunswick 

Nova Soctia 

Prince Edward Island 
Newfoundland ....... 923 
133,720 
14,800 
24,400 


Total Ordinary 
Total Industréal 
Total Group 





Grand Total 172,920 
Sales by Months 


Ordinary Wife Insurance 
(Thousands of $) 


January 

February o.ccccccccces 
March 

April 


99,501 
111,887 | 
107,148 | 


June 

July 
August 
September 
October 


110,156 
117,014 
105,200 
115,608 
123,507 | 
135,848 | 
119,413 | 


894,792 1,356,819 

MAILMAN CORP. reports that 
another 50 5% cumulative redeem- 
able sinking fund preferred shares | 
par $100 have been cancelled oes 
redemption account, leaving 14,688 
shares now outstanding. i 





December 


SUPERTEST PETROLEUM) 


CORP. ordinary and common share- 
holders approved splitting the shares 
on a five-for-one basis at a special 
general meeting last week. When the 


supplementary letters patent have) 
been granted the authorized share | 
capital will be 1,375,000 mo el 


» Mmon-voting shares and 125,000 com- 
mon voting shares, both npv. 


538 |Improved Paste 


a tube now. Packaged in a two- | 


inch tube is five cubic centigrams | 


of concentrated liquid detergent, | 
enough to wash your car three | 
times, U.S. company claims. Ef- | 
fective in soft or hard water, you | 
squeeze tube contents into pail, | 
fill with water under pressure | 
and go to work. Product is said | 
to give a self-drying, non-streak- 
ing, spotless wash, noninjurious | 
to any car finish. 
* - * 

Self-W atering sa 
Useful for a forgetful gardener 
is a self-watering flower pot. 
Made of Bakelite styrene plastic, 
pot holds about a week’s supply | 
of water in its black pedestal; 
base. Capillary action carries} 
water to plant roots along a} 
synthetic fibre wick. Pot mar- 
keted in red, yellow and black. 

cs ae * i 


Inside Wrench | 


Piping can be moved internally 
with a new pipe wrench, which 
works in tight spots where out- 
side wrench is useless. Made in 
five sizes from % in. to 1 in. 
inside digmeter, wrench is oper- 
ated with % in. drive ratchet 
handle or open-end. wrench. 
Detachable rubber cellar on 
shaft keeps it from falling into| 
vertical pipes. 

*« * 


| 





New wallpaper paste features 
nonstaining qualities, to insure 
success for amateur paper hang- 
ers. Will not stain, mark or 
discolor any waterfast paper, 
company claims. Made from 
flour substitute, rather than con- 
ventional wheat flour, product 
will not ferment; can be left 


standing indefinitely. 
* ca * 


110,723| Paint Remover 


Product manufactured for the 
first time in Canada removes 
paint and varnish by flush-off 
or scrape-off method. Said to 
lift tough coatings in several 
minutes and to be noninflam- 


mable. 
« * * 


Quick Manicure 


Gadget helps apply finger nail 
polish in a hurry. Made with 


| * height. 


colored baked enamel coating, | 
special mask opening has wide 
range of sizes to fit many shapes | 
of nails. Polish applied through 
mask prevents smearing. 


* * * 


No Stoop and Lift 


Machine with pan-type working 
platform raises or lowers mate- | 
rials to convenient working 
Useful in industries 
handling individual pieces or 
small machine parts, unit has 
pedal mounted on steel plate 
which controls a 1/3 hp. motor 
operating on-+115v. Platform 
lowers to floor for loading and 
can be raised holding a capacity 
weight of 4,000 lb. to 42 in. 
Entire unit can be moved 
around by lift truck. 


« “ * 


Heavier Loads 


New hand truck has pneumatic 
tires and ball bearings and can 
handle loads up to 1,000 Ib. 
easily with: laminated wood 
handles, hardwood frame and 
one-piece steel reinforcement. 


* * aa 


Inflatable Umbrella 


Made of Vinylite plastic film, 
rain hat can quickly be inflated 
into an umbrella, or deflated to 
fold into pocket size parcel. 
When air is blown into unit’s 
valve, hat’s tubular brim ex- 
pands. Plastic said resistant to 
mold, mildew, oils, etc., wijl not 
crack or peel. 


* * * 


Insect Bomb 


Insecticide marketed in self-dis- | 
pensing, throw-away container 
is a dry aerosol bomb. A com- 
bination of chemical powders 
form a fog expelling insecticides 
under pressure. Product settles | 
over area sprayed as a residual 
and said to destroy insects for a 
period of 30 days, 


x “ * 


Aids Fuel Conservation 


New low-cost, easily installed | 
cutoff mechanism to aid fuel oil 
conservation by improving effi- | 
ciency and economy of oil-fired | 
heating systems operates over | 
long period with minimum of at- | 
tention, it is claimed. Principal | 
functions of the mechanism are} 
to provide maintenance of bal-' 
anced combustion conditions at! 
all times in heating unit and to 
minimize the presence of partly | 
burned fuel and deleterious de- | 
posits in connection with varie- 
ties of gun-type burners. 


* a = 


New Catalogues 


Ronson Parts—Ronson Art Metal 
Works (Canada) Ltd., Toronto, | 
has new illustrated parts cata- | 
logue for its dealers; easy pic- 


Ronson parts. 


Delivered 


¢ 


Western Uran. Cobalt 
To Start Tungsten Mill 


Production of tungsten is due to | and a concentrate containing copper, | 
ture reference guide to- al)! start in two recovery plants in B.C.,| 
. | Western Uranium Cobalt Mines an- October. 
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Promised 


Maintenance of delivery dates is a feature of 
MACLEAN-HUNTER PRINTING SERVICE. 


Our production control enables us to accurately 
determine completion date of your work. 


THE FINANCIAL POST 


Uy 


Our staff is organized and trained to meet deadlines, 


Our plant provides many units over which your 


work can be spread. 


This assures: DELIVERY WHEN' PROMISED 


MacgdleaneLunrer 


Toronto—EM 3-5981 
Montreal—UN 6-928 


a 


;nounced. Its 100-ton Red Rose mill 


}ton Rocher de Boule mill will pro- | 


duce both a tungsten concentrate 


gold and silver—both to start in 


Western Uranium Cobalt Mines further $375,000 having been placed 
| will produce tungsten and its 200-|has a five year contract with the| jn the treasury. To date $1,332,500 


British Ministry of Supply, which 
will buy at a floor price of $65 a unit. 


President James Mackee says com- | 


pany will start production with| financing is 


has been placed in the treasury 
from sale of shares, and no further 
now contemplated, 


working capital of araund $500,000, a| Mackee says. 


4 


Qh name to cnluve 


17 anata”... so did the Indians of the St. Lawrence call their permanent 
encampments. According to legend. from this same Indian word was 


derived the honoured enduring name of a nation... 


Canada. 


A cluster of Indian lodges in drowsy quiet beneath the summer sun. From such 


humble beginnings has grown our vast country, until today Canada holds a 


position of great interndtional importance. With an unlimited storehouse of 
natural wealth and the greatest rate of industrial expansion in the world, she 
supplies the world with food, metals, newsprint and many other most vital 
commodities. A steadfast guardian of human rights, Canada also speaks with 
authority in the councils of the world’s free nations. 


Most important of all are Canada’s 14.000.000 people with their vision and faith 
in their destiny. Proud of her illustrious past, Canada is building today for an 
even more glorious future. 


The Future Belongs to those Who Prepare for it 


Prepare now for the security of your future with life insurance. 


Since 1909 when it first began operating in Canada, the Prudential has meant 
security for an ever-increasing number of Canadians. In that time more than 


$350,000,000 has been paid to policyholders and their beneficiaries. 


Today more than one million Canadian Prudential policyholders are protected by 
more than one billion dollars of insurance. And the funds to guarantee this 


wee INSURA WC, 


a ™ 
ma hile 


security . 


.. more than $400.000,000 . . . 


are at work for 


Prudential’s policyholders, and for Canada, in Canadian 
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businesses, utilities, farms and homes. 


THE PRUDENTIAL 


INSURANCE COMPANY OF AMERICA 


Serving More Than One Million Canadian Policyholders 


CANADIAN HEAD OFFICE —TORONTO 
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How We’re Spreading $500 Million Defense Wings 


The Big Job Facing Our Plane Makers. Reaches Out Into Many Industries 


For CF-100 production, 6,000 new = needed; 370 plants on subcontract 
work... 


By PAUL DEACON 
How’s our aircraft industry meeting the 
challenge of defensé demands? Is the $500 
million program set in the last federal bud- 
get shaping up on schedule? Are we jgetting 
the planes we need on time? 


If you look for the answer in terms of 
wartime production when, at peak, 100,000 
hands were rolling 340 planes a month off 
the assembly lines, you'll be disappointed, 
you may figure we’re going somewhat slowly. 


But range over the whole field and add up 
what’s happening in individual aircraft 
plants and scores of related industries and 
you can hear the gathering beat of that 
full-throated defense production tune. 

Though full roar is some time away, 
you can hear it gathering force in the 
hammer beats of new plant construction, 
plant expansion and tooling up for the big 
jobs to come. 

It’s spelling out a big expansion of business 
for some plants that have been idling along 
or working on other than aircraft production. 
It’s bringing brand-new industries to Canada 
on the supply and subcontract end. 

It’s spelling out significant shifts in em- 
ployment patterns. Though we're far from 
the peak wartime aircraft employee strength 
of 100,000, substantially greater numbers are 
working in the industry today than a year 
ago. 

NS main plants the employee roll today is 
10,000 or 60% up on a year ago; the next year 
or so will see a likely 10,000 more added for 
a possible total, of 25,000 directly engaged 
on airplane production. 

On top of this you mfst add large numbers 
of workers to be added to supply industries 
and needed for supply plants now under 
construction, including some industries set- 
ting up shop in Canada for the first time. 


That $500 Millions 


That $500 millions—$408 millions for new 
planes and equipment, $90 millions for repair 
and upkeep—won’t all be spent in the current 
fiscal year, of course. The figure is merely 


the extent to which the Government planned’ 


to commit itself in 1951-52 on this phase of 
defense. 

Actually, the orders that, make up this 
program will run into 1952, 1953 and some 
into 1954. Several of the large items, for 
example, represent pre-production orders 
and will likely be stepped up considerably 
under the program now envisaged. 

This $500 millions, therefore, is by no 
means a realistic figure of the value of busi- 
ness involved in the current expansion of 
the aircraft industries. Eventual total over 
the next two to two and a half years could 
easily run to three times the current fiscal 
year’s expected orders. 

On top of this work, purely for Canada’s 
defense, are orders placed here by the U. S. 
which although not very sizeable at present 
could grow into much greater production 
jobs. 

These include an initial order for 109 de 
Havilland Beavers, for Harvard trainers, and 
Beech T-36 trainer transports, with an order 
for T-33 Lockheed trainer-jets in the offing. 

All this represents a sharp change from the 
previous fiscal year’s spending on air defense. 


This year’s budget is nearly six times 1950- 
51’s $70 million equipment procurement total 
and more than double the $35 millions for 
repairs and equipment. 

Not all of the money will be spent in 
Canada. Many of the components, the en- 
gines, the machine tools and se on, have to 
be bought elsewhere, mainly in United 
States. We are also buying some aircraft, 
mainly types which it wouldn’t be econ- 
omical to build ourselves, with a view also 
to tiding us over until some of our production 
gets into full swing. 

Even with these outside purchases, how- 
ever, our industry will-have about all it 
can handle to take.care of the orders now 
being placed, and those planned. 


This will be the first time Canada has 
made jet engines, reciprocating engines, 
complex-type aircraft instruments, aircraft 
bearings, high pressure hose, jet aircraft 
fuel systems, forged blades for jets. 


Big Construction Under Way 

How soon_is this vast expenditure likely 
to be felt? Because only preliminary pro- 
duction work is under way in a large part 
of the program—and because in some cases 
the necessary plants have still to be built 
and the orders placed—the main impact 
won’t come for some months yet. 


In the meantime, the chief effect will come 
from the construction of needed facilities, 
tooling up, purchase of machine tools, etc, 
The real weight of the aircraft construction 
effort will probably come late next year or 
early 1953, under the schedules now contem- 
plated. 


Currently none of our plants is turning 
out aircraft in any real quantity. At Cana- 
dair Ltd., Cartierville, near Montreal, where 
the F-86 Sabre jet fighter is produced, pro- 
duction is currently held down to some 20 a 
month due to the shortage of General Electric 
J-47 jet engines. Given the engines, this 
figure could be stepped up considerably. 

(De Havilland Aircraft of Canada at 
Malton is the only other plant actually on a 
production schedule at the moment. Here 
Beavers are being turned out at the rate of 
seven a month.) 

The shortage of jet engines is a problem 
common to all the western countries and one 
which cannot be licked overnight. Engine 
output sets the pace of aircraft output not 
only here but in U. K. and U. S. and may be 
expected to do so for the next two or three 
years at least. 

One of the toughest problems to lick in 
this jet engine business is mass production of 
the forged blades required in huge quantities 
in the engines. Studies are being made by 
many research men across the Atlantic and 
on this side. The British, for instance, are 
hoping to be able to use some form of pow- 
dered iron which could be stamped out in 
the proper shape without requiring machin- 
ing afterward. The most efficient shape of 
the blade is also the subject of a good deal 
of experimentation. 

At A. V. Roe Canada Ltd., they’ve had the 
difficult job of producing a new fighter (the 
CF-100 “Canuck”) and its power plant (two 
Orenda jet engines) from the ground up. Up 
till now, they have produced relatively few 


These Shared in New Air Commitments 


Here’s a list of air defense contracts placed 
in the half year by Canadian Commercial Corp. 
and Defense Production. It does not include con- 
tracts: under $5,000, those deleted for security 
reasons, those placed outside Canada, increases 
in orders placed earlier. 

Abercorn Aero Ltd., Montreal, parts .. 

Aircraft Appliances & Equipment, To- 
ronto, parts 

Aircraft Industries of Canada, St. 

Johns, Que., aircraft reconditioning 
Aviation Electric Ltd., Montreal, parts 
Aviquipo, Canada, Montreal 
Babb Co. Canada, Ltd., Dorval, spares, 

equipment 
Bancroft Industries, Montreal, parts . 
Beattie Auto Electric Ltd., Ottawa .. 
ee —. Co. of Canada, Mont- 


s 277,331 
93,396 
300,000 
1,553,723 
11,022 
770,800 
32,131 
6,043 
13,110 
1,135,000 
10,723 
983,427 
711,155 


3,780,023 
17,126,000 


39,148 
2,481,290 


parts 

Canadair Lid. Cartierville, 
parts and repairs 

Canadian Car & Foundry Co. Meht- 
real, parts, repairs 

Canadian Pratt & Pe Whitney Aircraft, 


Longueuil, engine repairs . 
Canadian Wright Ltd., ‘Montreal, parts 
Carriere & McFeeters, Toronto, repair 
of parts 
De Havilland Aircraft of Canada, Ltd., 
Toronto, parts, reconditioning ..... 
Dowty Equipment Ltd, Ajax, Ont. 
parts 


spares, 


Fairey Aviation of Canada, E. Passage, 
N.S., repairs 

Found Brothers Aviation, Fort Erie, 
Ont., parts 

Goodyear Tire & Rubber Co. of Can- 
ada, Ltd., Toronto 

Irvin Air Chute, Fort Erie, Ont., para- 
chutes, parts 

pee & Jeffries Ltd., Vancouver, re- 


165,000 
11,634 
1,233,054 


pair 20,410 

J. W. naan. Canada, Ltd., Mont- 
real, parts 

MacDonald Bros. Aircraft Ltd., Winni- 
peg, parts, repairs, electronic equip. 

Northwest Industries Ltd., Edmonton, 
reconditioning 

Ontario Hughes Owens, Ottawa, air- 
craft optical instruments 

Railway & Power Engineering Corp., 
Montreal, spares 

3ee V. ae Canada Ltd., Malton, parts, 


161,776 
1,085,581 
380,000 
92,189 
289,523 
509,241 
3,063,621 
597,760 
gine parts. 155,810 

Si: Polen Godfrey & Partners, Mont- 

real, parts, repairs 

Sperry Gyroscope, Canada, Montreal . 
Standard Aero Engine Ltd., Winnipeg, 
engine repairs 2,197,836 

Visco Petroleum Products Ltd, To- 


ronto, oxygen apparatus 13,437 
Western Propeller Co., Edmonton 20,645 


21,937 
188,410 


oe 


F-86 Sabre production, now at 20 a wast rate, to be stepped up when more 
jet engines available ,.. 


aircraft, and these have been powered for the 
most part by Rolls-Royce jet engines. 

However, when the Orenda program gets 
rolling, the Canucks will also come into 
quantity production. This may be another 
year because the plant where the forged 
blades will be turned out—Steel Improve- 
ments Ltd.—is just now being built near 
Toronto. Up till now Avro itself has handled 
the job, including much of the development 
work. Because so many blades will be 
needed the job is now being turned over to 
the new company on subcontract. 


Trainer Program 


Other phases of the current aircraft pro- 
gram will similarly take some time to get 
to the quantity production stage. Harvard 
trainers are expected to start coming off the 
lines at Canadian Car & Foundry Co.’s Fort 
William plant sqme time next spring. 

Canadian Pratt & Whitney’s new plant at 
Longueuil, Que., which will build engines 
for the Harvards, probably won’t be produc- 
ing much before the end of next year—it’s 
under construction now. For a time, it will 
be pretty much an assembly job, but later 
it’s expected that the Canadian content will 
be stepped up considerably. 

The new T-33 jet trainers which Canadair 
hopes to make under license to Lockheed 
Aircraft Corp. in U. S. wouldn’t likely be 
in quantity production before 1953. This deal 
hasn’t been completed yet, although it may 
not be far off, These aircraft are twin-seat, 
dual-control versions of the Lockheed 
Shooting Star fighter. 

It will also probably be 1953 before Cana- 
dair’s contract to build Beechcraft T-36 twin- 
engine, piston-powered trainer transports for 
U. S. is translated into aircraft coming off 
the production line at the Cartierville plant. 

In the meantime, however, Canadair will 
be doing a lot of the design work, manufac- 
ture of certain components, etc., in prepara- 
tion for production which will be carried on 
there and at Beech. 

To tide us over until our own production 
really gets rolling, aircraft have been picked 
up in U. S., most of them surplus planes 
which we have been able to buy at prices 
much lower than those for new types. This 
is in line with our policy of standardizing as 
far as possible with U. S. on all of our equip- 
ment and of keeping down our expenditures 
there as much as we can. 


Selective Production 


We aren’t trying to build all the aircraft 
we might conceivably need. Certain types 
have been selected which government auth- 
orities feel we should be able to make most 
efficiently, with a view to getting costs down 
to a point where we can offer them at com- 
petitive prices to other countries as well. 
This reduces the cost of purchase for our 
own use, and in the case of sales for U. S. 
dollars, enables us to offset part of the huge 
U. S.-dollar outlays we have to make for our 


_defense program. 


And, of course, anything we do build here 
instead of buying in U. S. reduces our ex- 
penditures there. Not by the whole amount, 
naturally. Even when the aircraft are made 
in Canada, there are royalties, parts, machine 
tools and other equipment which have to be 
bought across the border. But the saving in 
exchange is still important. 

As an example, the RCAF needs a trainer 
it can use to convert pilots from basic train- 
ing aircraft of the conventional type (such 
as the Harvard) to the speedy jets used in 
actual flying combat. Up till now, the pilot 
has had to have his first try at handling 
a jet in the air without the benefit of any- 
thing more than ground instruction. 

- Lockheed in U. S. has developed a twin- 
seat version of the Shooting Star jet fighter, 
the T-33, as mentioned earlier. Because 
Canada is training not only its own airmen 
but some from other North Atlantic Treaty 
countries as well, we will need several 
hundred of these aircraft. 


As a result, the Government believes it 
would be beneficial to have the aircraft built 
in Canada, and has been negotiating with 
Lockheed and U. S. Government to this 
end. Over-all for about 450-500 planes 
is about $100 millions, about 80% of which 
would be spent here—although the U. S. 
content will likely be higher than that. 

So far plans call for production for the 
RCAF only, although the Government would 
like to have Canada become an alternate 
supplier of the planes for the U. S. and other 
NATO countries. 

Canadair’s order for the Beechcraft T-36 is 
entirely for the U. S. Air Force. At the 
moment, at any rate, it’s understood that 
‘Canada isn’t planning to buy any. 

De Havilland’s $4 million U. S. order for 


109 Beaver light liaison planes may be ex- 
panded and the RCAF is expected to order 
some. 


Canadian Car has a small initial order for 
Harvards from U. S. which also may be 
increased considerably, in addition to several 
hundred | for the RCAF and possibly other 
NATO countries. 


. | Balance With U. S. 

As may be judged from the projects plan- 
ned and under way, the emphasis in the 
Canadian manufacturing program is on 
fighters and trainers. No attempt is being 
made, as Defense Production Co-ordinator 
Crawford Gordon Jr. pointed out recently, to 
build short- or long-range bombers at 
present. 


If we decide to add any of these larger 
types, it’s probable that they will be pur- 
chased outside Canada unless they are needed 
in large quantities. Such a need would 
probably occur only in the case of a major 
shooting war. 

The main idea at the moment it to try to 
balance our necessary U. S. dollar purchases 
through U. S. dollar sales of types we can 
make most efficiently, rather than production 
of a full range of bombers, fighters, transports 
and so on. 


Our acquisitions from U. S. in the past 


couple of years have included 75 Grumman: 


Avengers for the Royal Canadian Navy, 100 
Mustang fighters and 100 Mitchell bombers 
for the RCAF, plus 100 Texan trainers which 
are on loan to the RCAF from U.S. We are 
also buying about 20 U. S.-made Lockheed 
T-33 jet trainers and 200 Beech Expediter 
training and communications aircraft. 
Orders for engines, components, spares, etc. 
placed in U. S. represent another large chunk 
of the sums we must spend there to carry out 
our over-all program. Total for these and 
the aircraft to date‘ is somewhere around 
$175 millions-$200 millions, although some 


Lockheed’s T-33 jet trainer—a likely project for Canadair—will call for 3,006 
more employees at Canadair. 


of this expenditure, as in the case of U. S. 
buying here, will be made later. 


Employment Increase 


What effect is this aircraft program having 
on Canadian industry over-all? Because ex- 
act production goals and proposed expendi- 
tures for the individual plants are not made 
public for security reasons, it is possible to 
make only general estimates of the amounts 
involved. 

The biggest part of the dollar expenditure 
under the program now planned will un- 
doubtedly go into the CF-100 and F-86 pro- 
grams at Avro and Canadair. The CF-100 
being larger, with two jet engines, a crew of 
two and special radar and other facilities 
required for its role as a long-range, patrol 
fighter, will cost more than the Canadair- 
made interceptor. 


It’s expected that the CF-100 program 
within a year or so will require a step-up in 
employment at Avro to about 12,000, com- 
pared with 6,800 now and 4,200 a year ago. 
Canadair has about 6,500 on its payroll now, 
mainly on F-86 production, against 4,300 last 
summer. T-33 and T-36 production there 
will involve an additional 3,000-4,000 and 
8,000, respectively, although the three pro- 
grams may be tied in so that the peak 
employment may come to something less 
than the 18,000 indicated. 

Value of the T-33 program has been esti- 
mated at $100 millions (including outside 
purchases) and the initial amount for the 
T-36, likely to be increased, at $50 millions. 

At Canadian Car’s Fort William plant, 
employment is expected to jump consider- 
ably from the’ present 600. Value of the 
Harvard orders placed, including purchase of 
engines and other equipment elsewhere, has 
been reported at around $65 millions. This 
may be expanded. 

De Havilland has increased its labor force 
to about 1,600, a jump of 700 in the last year. 


Value of the orders is estimated at $4 mil- 
lions. 


Many Subcontractors 

This auaanlt take into account, employ- 
ment-wise, all the subcontracting work 
involved.. For instance, Avro recently esti- 
mated it buys from around 370 Canadian 
firms. Canadair hasn’t done much subcon- 
tracting so far, but the T-33 and T-36 orders 
now expected will involve spreading the 
components and subassembly jobs through 
other plants. 

Fleet Manufacturing, a wartime aircraft 
plant which had converted to manufacture 
of civilian goods, recently reported it had 
picked up subcontract orders which may 
total $7 millions and a possible increase in 
employment from 200 to the 2,000-3,000 range 
(The Financial Post, Aug. 4). Both de 
Havilland and Avro are included among its 
expected customers, the company said. 

In addition, there’s all the overhaul and 
repair business which is continuing to grow 
as we expand our air program. This is ona 
smaller scale than the manufacturing pro- 
gram, but it is still important to firms right 
across the country. 

What it can mean in employment is illus- 
trated by the Fairey Aviation plant at East- 
ern Passage, N. S. Engaged solely in conver- 
sion, overhaul and repair of aircraft since the 
wartime plant was re-opened a couple of 
years ago, Fairey has 500 employees against 
350 a year ago, and expects the total to reach 
600 by the end of this year and possibly 
1,200 when a $600,000 plant extension is 
completed. 

A partial list of other firms to which air- 
craft overhaul, equipment and parts business 
has been let by the Government is shown 
elsewhere. These orders, like those for air- 
craft, do not begin to show the great number 
of firms involved in the subcontracting work. 

It’s evident that in all these phases of our 
air defense effort, the big expansion is still 
to come, 


Where Co-operation Is Union Byword 


How Labor-Management Committees Boost Output, Cut Costs 


To the average union negotiator mention 
of stepping up production reacts like a sniff 
of ragweed about now on a hay-fever victim. 


But despite this almost universal union 
allergy, production and efficiency are being 
discussed without the slightest discomfort in 


at least 750 Canadian plants. All have unions 
too. 


How come? 


All 750 have Labor-Management Produc- 
tion Committees. 


They’re sponsored by the Federal Depart- 
ment of Labor. The main stated purpose: to 
increase output and cut costs through co- 
operative action. 


The department would be the first to ad- 
mit that LMPCs are no cure-all. 


But the fact that they’ve doubled in num- 
ber here since the end of the wa: while 
they’ve slipped in the United States, seems 
—— that here, at least, they’re paying 
off. 

In some cases, there’s concrete evidence 
they are. 


They’re Paying Off 

One firm which boasts one of the mére 
successful committees, reports a 35% in- 
crease in production per man over a five- 
year period. 

Says management of another: “We are 
thoroughly convinced the LMPC has helped 
improve quality, conserve materials, in- 
crease production, provide better working 
conditions and give our workers a feeling 
they are an important part of the organiza- 
tion. 

Commented a union: “The LMPC has 
brought about many benefits and has 
strengthened the good relationship which 
already existed. The morale of the em- 
ployees as far as union membership and its 
responsibilities are concerned, has improved.” 

These are some of the tangibles. 


But deep down the Department nurtures 
a hope of what it considers a still greater 
return on its investment: better all-round 
employee relations which they hope will 
have a bearing on such industrial upsets as 
strikes. 

In the recent rash of wildcat strikes across 
Canada, for example, not one of the struck 
plants had a Committee. 


‘ 


Don’t jump at a conclusion. The Depart- 
ment would be the last to suggest that 
LMPCs were the reason. About as far as 
they will go is to leave this implication: A 
company which recognizes the importance of 
good employee relations by having a Com- 
mittee will probably be more likely, as will 
the union, to avoid a strike by sitting down 
and talking things out. 


What They Are 


If the Department came right out and said 
so, the record suggests it wouldn’t be going 
out on too dangerous a limb. 


In the first place, it has carved out a solid 
foundation. This might explain why LMPCs 
have doubled here, slipped across the line. 


Here are the hard and fast requirements: 


1. There must be a union or a collective 
bargaining agency of some kind. This keeps 
collective bargaining matters out of the 
LMPC. Experience shows they can wreck a 
Committee faster than anything else. 


2. Union and management must be ready 
to give and take. A Committee must never 
be forced on labor from above or on manage- 
ment by labor. 


3. There must already be some degree of 
mutual confidence. 


Then the Department outlines what a Com- 
mittee is and is not: 
It is: 

—A joint enterprise. 

—A two-way communication channel for 
the exchange of ideas and information on 
production problems. 

—An agency making possible effective 
plant action on production, conservation of 
materials, recreation, welfare, morale, ab- 
senteeism, safety and other problems. 

It is not: 

—A management plan for the promotion 
of company unions. 

—A labor plan fot taking over the job 
of management. 

—A bargaining agency or a grievance 
committee. Wages, hours, working condi- 
tions and related matters are subjects for 
determination by collective bargaining only. 

—A device to be used by either manage- 
ment or labor for their own ends, or for 
promoting the special interests of any ny 
organization. 

é 


PER et eT a URE a SOPRA Cr Uy tay Rolie 


How does a Committee function? What 


does it do? 

The Department has prepared case histor- 
ies of some of its most successful LMPCs. 

Typical is one at Toronto’s Sangamo Elec- 
tric. Started during the war, under none too 
encouraging circumstances, management at 
first felt that it might be used to advance 
labor interests. Officials of the Machinists’ 
union feared it might threaten the union’s 
position. 

The committee comprised 12; seven repre- 
senting top management; five the union. The 
union men were not stewards or officials 
but elected to give each section of the plant 
representation. 


“The first few meetings were anything but 
successful,” said a former labor man on the 
committee. “Management did all the talking. 
We just sat there as if we were tongue-tied. 
Finally, we started to get things off our 
chests. Then the fun started. Once we real- 
ized that what we said was not going to be 
used against us, the Committee started to go.” 

From the beginning the Committee was 
used to channel information from manage- 
ment down the line to the employee, get his 
reaction and send it back up to management. 
Inforrnation covered all phases of company 
activity: sales, material costs, production 
plans, shortages, efficiency. 

Asked whether such information was con- 
sidered a waste of time, the personnel man- 
ager replied: “As soon as the workers started 
getting an idea of what results we were get- 
ting, they felt connected to the company by 
more than a time card. 

He added: “Soon we got suggestions on 
how to improve production; how to cut down 
on material waste, costs. Show me any man- 
agement man who today considers it a waste 
of time to get that sort of information.” 

The Sangamo LMPC gets monthly state- 
ments on total production; the number .of 
each type produced; estimated production 
and actual output. Each union committee 
member gets production figures for his or 
her unit and a record of scrap and repair 
losses in dollars and cents per employee; 
also comparative figures on production per 
employee. 

Discussion of operator efficiency always 
loomed large on the Sangamo LMPC agenda 

(Continued on page 12) # 
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(Continued from page 11) 

| from the beginning. In early 1944 because 
| of war conditions, slightly less than half of 
ithe operators on an incentive basis were 
| over 100% in efficiency. By 1949, the num- 
| ber of persons over 100% had increased by 
80%. 

To management this improvement has 
meant a 35% increase in production per man- 
‘hour over a five-year period.: Many factors 
| were involved in this improvement. The 
| greatest was the co-operative attitude to the 
|problem by management and union gained 
| through the LMPC. 
An effective measure of the attitude of 
| labor toward their work and the company is 
| the number of suggestions received. 

Through a special LMPC sub-committee 
| dealing with suggestions all proposals receive 
quick action. If they are accepted the worker 
| receives a nominal $5. If they involve a sav- 
|ing he gets a percentage of the first year’s 
| saving. 
|. Interest is stimulated by the substantial 
| monetary awards offered for acceptable sug- 
| gestions but the collective desiré to improve 
| the efficiency and morale of the plant has 
provided an even greater stimulus. 

Hundreds of dollars are awarded each year 
| for all types of suggestions from better light- 
| ing, to new tools and more efficient products. 

To get an idea how effectively the LMPC 
'can work here’s the way they tackled absen- 
|teeism. Workers wanted a shorter work 
| week with Saturday mornings free. With 
| high absenteeism this was impossible with- 
out a decrease in production. 

Labor members of the committee got to- 
gether and put pressure on their fellow- 
| workers to keep production shigh if they 
| wanted Saturday mornings free. The direct 
methods used to do this and the social pres- 
| sure of workers against “lame duck absen- 
| tees” brought results. Within three months 
| absenteeism was reduced by 11%. Manage- 
ment believes that they could never have 
obtained the desired result as smoothly or as 
quickly by other methods. 


More Case Histories 
That’s just one plant’s story. Here are 
| others: 
_Penberthy Injector Co., Windsor. 


The LMPC was organized in March, 1945. 
| The company has a collective agreement with 


Newloundland 


Industry Search: Premier Jo-| 525 for health. Big income items; 
seph Smallwood with Attorney- | corporation 
General L. P. Curtis departed for | ($44.915,373 last year); gasoline 
$37,130,202 
to Newfoundland “12 new indus- | sales tax, $32,810,214, from which 
‘tries or bust.’ He will visit six | $15,899,470 was deducted for the 
| European countries. On a similar | provincial education fund, leav- 
| visit last year he brought several | ing $16,901,744, compared with 
new firms to the province. He $15,681,708; motor vehicles, $16,- 
predicted the next mining boom | 542,308 ($14,735,740). 


Europe last week to bring back | taxes, 


‘to be in Newfoundland “princi- | 


other Canadian province. 


} 


Newfoundland-Canada Steam- 


| ships. Ltd., for immediate service 


| 
|on a four-day schedule. 


* * * 


| Nova Scotia 


‘reclaiming’ an estimated more| the animal shall leave the abattoir 


Provincial Roundup 


debt was reported at $339,827,386.| vincial Government to continue | 
Heaviest expense item: $37,120,-| rent controls, following the Gov- | 
ernment’s recent announcement 
that controls would be discon- 
tinued except where municipali- 
ties requested their retention. The | 
City Council also requested that 
the province reimpose rental con- 
trols on all premises decontrolled 
since 1947. In a third resolution 
the Council asked Federal Gov- t 
| ernment to consider placing con- | Chamber of Commerce is making 
trols on all factors contributing to, arrangements for its fourth an- 
the rising cost of living. ~ 
Civil Defense: Winnipeg auth- 
orities will start an 


: incl~ | Horsemeat Sale: The first horse- | 
pally in copper, lead and zinc,” | meat store went into operation in| 
| and termed his province progres-| the Montreal area this week on| 
sing relatively faster than any| ste. Helene St., Montreal South, 
offering filet mignon at 83c a| campaign in September to enroll 
Bolster Service: Two new ves-! pound down to hamburg at 43c.| 7,000 local citizens for civil de- 
'sels, the former Wellington Kent/ It’s reported that horsemeat is on | fense duties, according to Greater 
| and Galloway Kent, have eae a in the province in ee ee ae aoe ae 
‘bought by Chebucto Steamships| (bologna and frankfurters made | Maj.-Gen. M. H. S. Penhale, En- . : oa 
Ltd., wholly owned subsidiary of /partly of horsemeat), Drummond-|rollment will begin in the last | ee and Elk oe — 
ville and St. Hyacinthe, but not| week of September, to be desig-| 2. an = a. wv . wae 

in Montreal where regulations | nated Civil Defense Week. Objec- | VE" istrict and on circle tours 
'on the fast freight run between!|are more stringent. 
| Halifax and St. John’s, operating | health regulations allow the sale | 
| of horsemeat for human consump- | 
tion “only if the animals have) 
been examined on the hoof and) 
during the dressing by a veterin- 


the CIO Auto Workers, employs about 85 and 
is engaged in the manufacture of water 
drainers, oil cups, grease cups, brass valves, 
etc. ’ 

Although on several occasions since the 
organization of this LMPC, relations have 
been on the stormy side, here are some of 
the accomplishments: 


wo truckers had to travel a long way 
through the plant to store ingots of metal. 
They suggested knocking a hole in the stor- 
age wall, cutting out most of the travel. 
Result: saved time, less effort, danger hazard 
eliminated, increased production. 


One of the employees suggested an im- 
provement on a lawn sprinkler. Got $100 
cash plus royalty on sales. The company got 
a better product. 

The problem of an alarming increase of 
brass casting rejects was brought to the com- 
mittee’s attention. Investigation showed poor 
quality sand was the troublemaker. Result: 
lost time, effort and production. The LMPC 
got credit for fixing that. 

Penberthy’s LMPC consists of three union 
representatives, three from management and 
{wo co-chairmen. Also attending each meet- 
ing are one foreman, a member of the union 
shop committee and two senior hourly-rated 
employees. 

St. Lawrence Paper Mills Ltd., Three Rivers. 

LMPC set up in 1945 as a result of con- 
ference between the presidents of two union 
locals and the local mill manager. The 
unions: International Brotherhood of Paper 
Makers and the International Brotherhood 
of Pulp, Sulphite and Paper Mill Workers. 
Company produces newsprint, bleached sul- 


phite and ground wood, employs 775 people. | 


Some of the accomplishments: 

A simple vacuum system was suggested by 
the committee to remove paper dust which 
accumulates at times on dryer doctors on 
paper machines. Results have been gdod, 
costly “breaks” reduced. 

Light glare reduced efficiency of inspec- 
tion of moving white paper. Window blacked 
out cheaply with scrap asbestos dryer felt on 
the recommendation of the committee. The 
result—eye strain reduced, quality of the 
paper was improved as imperfections could 
now be seen. . 

Committee suggested use of another type 
of paper for making the stencils used for 


taxes, $55,692,447 


($30,908,312); 





Provincial 


engineering squads. 


| ing. 


Land Reclaim: Possibilities of} ary surgeon.” Also: “no part | ne ani 


‘than 1,000 acres of marshland | without having been stamped; the | 
along the Chegogue River to Ar-| stamp shall indicate the nature of | 


Saskatchewan 
Soil Survey: Publication last| income for the period in sale of| 


marking paper rolls. The result — cheaper | 
stencils. 

The St. Lawrence committee consists of | 
six labor representatives and three from | 
management. 

Here are some comments: 

Management—‘‘We have had many sugges- 
tions from the committee that have been 
acted upon with a view to improving work- | 
ing conditions, the safety of the employees | 
or mor: daily production.” 

Union—“The committee has been a great | 
help in improving working conditions, cut- 
ting out unnecessary work, and has elimi-| 
nated safety hazards to a great extent. It) 
has been the means of voicing the working- 
man’s ideas other than in matters of collec- 
tive bargaining.” 
Massey-Harris Co., Brantford, Ont, 

Company has an agreement with CIO Auto 
Workers, employs about 1,100, produces agri- 
cultural machinery. 

LMPC organized during the war but be-| 
cause of the pressure of work and the man- | 
power shortage, disintegrated into little more | 
than an ineffectual suggestion committee. 

Reorganized in 1946. “We found a lot of 
men suspected and feared it,” said an LMPC | 
labor representative, “but because of man- | 
agement's attitude and the union’s co-oper- | 
ation this suspicion was broken down.” 

Some of the accomplishments: 

Approximately $20,000 spent on imple- | 
menting suggestions for accident, fire pre- | 
vention, plant cleanliness. Many costly pro- | 
duction problems solved such as — reducing 
spoilage and waste, cataloguing all die pat-| 
terns, improving products and production | 
equipment. 

Labor view: “The committee has benefited | 
both the company and the men. The com- | 
pany gets more production at no greater | 
cost and we get more pay.” 

Management view: “There’s a lot of know- 
how in the minds of the operators. They 
are the ones who have to cope with the | 
machines. The committee serves | 
ously to point out possible weaknesses.” 

Both sides agree with the Department of | 
Labor that these Committees are not cure- | 
alls. But they also agree that they can have | 
an important effect; they provide a workable | 
medium of co-operation that can influence | 
over-all employee-management relations for | 
good. | 


|domestic consumption of horse- | 


Significant events in public affairs | meat, but predicted no increase in | 
and business in the Canadian previnees price at the Edmonton or Swift) 


| Current plants of the firm. Horse- 
| meat markets in Western Canada: 
two in Vancouver, one in North 
Vancouver, New Westminster, 
Victoria, Calgary, Edmonton, 
Lethbridge, Medicine Hat, Swift’ 
Current, Regina, Saskatoon, Win- | 
nipeg and St. Boniface. 
” * * 


Alberta 
Friendship Train: 


Edmonton | 


| nual Friendship Train to district 
points. This year’s visit of from 
75 to 100 Chamber members will | 
be to northeastern Alberta, tenta- | 
tively on Sept. 24 and 25. Object | 
is improved urban-rural relations. 
Itinerary will include Redwater, 
Waskatenau, Vilna, St. Paul, 


intensive 





| 


tive: 2,000 wardens; 800 rescue '° Lloydminster and Red Deer. 
team workers; 800 on communi-; 
cations; 300 drivers; 2,000 men for 
Volunteers 
will get basic civil defense train-| Crown oil leases in the first quar- 


Oil Revenue Drop: An antici- | 
pated drop in Alberta Govern- | 
ment. revenues from the sale of) 


ter of the current fiscal year! 
(ended June 30) amounted to. 
$10,564,368, Provincial Auditor) 
|C, K. Huckvale announced. Total | 


|cadia moved a step further this| the product and show that an in-| week of soil survey report No. 13/| oil and gas leases was $4,634,469, | 
week when an experienced engi-| spection by a ‘veterinary surgeons (settled areas north of Prince} against $15,198,837 in the first 


neer announced the project could! has been made.” 
4 * * 


be done at a “very economical | 
rate.” There is a concerted effort 
|-in the district to get the program 


| under way. 
i * * * 


Prinee Edward Is. 


New Cash Crop: Island farmers | J 
who found one new cash crop | » 
recently in the establishment of 
a cucumber pickling plant in| 
| P.E.I., now have another in the 
| marketing of fresh green beans. | 
Approximately 100 tons were con- 
| tracted for in the province by a 
| canning plant in Nova Scotia's | 
| Annapolis Valley. The beans! 
| are picked in the early morning, 
packed in hampers, sent by truck 
on the last ferry sailing, and’ 
|arrive ready for processing the 


year. 


following morning. | Manitoba 


One Lobster Season: The P.E.I. | 


a proposition for one continual} 
lobster fishing season for the! 
whole province. It would start 
in the late fall arid run all winter 
to July 10, replacing the present 
two separate summer seasons for 
the north and south shores. It is 
| believed the system would raed 
| illegal fishing. Approval of all! 
|other Atlantic provinces would) 
‘have to be obtained. 
* 7 - 


New Brunswick 


Game Laws: Two extra days’ 
j|have been added to the New) 
Brunswick duck and geese shoot- | 
ing seasons, from Oct. 1 to Nov. ! 
26 inclusive, this year. A second | 
important change in game laws) 
just announced is that hunters 
can take up to eight woodcock | 
per day, double last year’s limit. | 
General open season extends from | 
| Oct. 1 to Nov. 7. 


* * * 


Quebec | 


| Four Million Surplus: Final fig- | 
| ures on Quebec's fiscal operations | 
for 1950-51 as reported by Pro- 
vincial Treasurer Gagnon show 
an over-all surplus of $4,181,326. 
| A surplus on ordinary account of 
| $38,006,501 was reduced by capi- 
_tal expenditures totaling $33,825,- | 
| 174. Total revenues were $238,-| 
| 713,729 and ordinary expenditures 
| $200,707,228. Charged to ordinary 
expenses and paid into sinking 
funds was $11,360,098; funded 


we. 


Ontario 
Tourist Influx: For the first time 


'ed the province in one month, | 


iseven months ending July 31, 
|vehicles entering the province 
| totaled 700,162, an increase of 
9.2% over the same period last 
Travel Minister Louis P.' 
Cecile said that every part of 
Qntario is sharing in the influx 
and that “total season’s trade will 
surpdss last year’s.” 


basic assessment 


Horsemeat: 


weigh 
retary 
~ 7” = 


which is 


ROLLER CONVEYERS © CHAIN CONVEYERS © LIVE ROLLER CONVEYERS 
WHEEL CONVEYERS © ELEVATING CONVEYERS © PORTABLE CONVEYERS 


ROLLER SPIRAL CONVEYERS © TROLLEY CONVEYERS 
SPECIAL CONVEYING MACHINERY 


MATHEWS CONVEYER CO., LTD. 


CANADA 


PORT HOPE + ONTARIO . 


@ One of the many widely 
applied types of conveying 
equipment designed and built 
in Canada by Mathews Con- 
veyer Company, Ltd. The 

complete line of Mathews 
qosigned—Mathews built Con- 
veyers includes the following: 


Albert) completes the 30-year | quarter,last year. Total cash re- 
survey covering 70 million acres| ceipts for the quarter on income- 
of Saskatchewan farmland. The| account were down $7,283,228 at) 
project provides maps and soil | 
reports for all settled areas of the | came to $20,884,248, up nearly $4 
in Ontario’s history more than | province. In addition to crop con- | millions over the same period last 
| 300,000 U. S. tourist autos enter-| siderations, the survey provides} year, leaving a cash surplus on! 
information, | income account of $10,053,602, or 
uly. The previous peak was 296,- | leading to equalized assessment | $11,037,567 less than in the three 
761 through Ontario ports of| of lands in relation to their poten-| months ended June 30, 1950. 
entry in July, 1950. For the first; tial. The survey was started in| Over-all cash surplus for the 
| 1921 by Prof. Hansen, then head/ quarter was cut to $1,002,173 from 
of the University of Saskatchewan | $14,156,959 a year ago. 
soils department, has been sup- | i ae 
ported since by the Government. 
Net price being | 
received by farmers for horsemeat | 
on the hoof is 2%2c per lb., live) mental rail refrigeration cars left 
said Dave Harding, sec-| Vancouver’s 
| Canadian Co-Operative| week for Montreal and carried 
| Processors Ltd. Swift Current,! with them hopes of coast fisher-| 
currently providing! men for improved fresh fish trans- | 


| fresh horsemeat for human con- rtation and a future increased 
For Rent Control: Winnipeg,! sumption to 14 markets in West- on 


Fisheries Development Commit- like most of Manitoba’s urban, ern Canada and some to Quebec. 
tee in annual sessions. approved , municipalities, has asked the Pro-' He saw definite expansion 


MUR aca Guta 


“ENGINEERED TO SERVE CANADA'S INDUSTRIES” 


$30,937,851. Cash expenditures 


British Columbia | 
Fishery Hope: Two experi-| 


CPR station last | 


| domestic consumption of fish: A 
c.| standard car went with the two 
in| new-type cars as check control. ' 

| Co-operating with the National 

|Research Council, CNR and 

| Pacific Fisheries Experimental 
Station at Vancouver, CPR is said 
aiming at a temperature of zero 
during transportation. Minimum | 
refrigeration of standard refriger- 
ator cars is 10 above. 


Water Projects: Five new water 
| projects costing more than $1,- 
110,000 were approved this week 
«pby the Great Vancouver Water 
Board. Part of the construction 
will be undertaken immediately. | 
The major item—a $720,000 main | 
across Second Narrows—depends f 
on financial arrangements and 
| steel availability. 


Cons. Candego Mines 
Has Higher Aug. Output 


August production is running 
| ahead .of July, reports Consolidated | 
| Candego Mines. A second shipment | 
of lead and zinc’ concentrates 
amounting to 5263 tons was made 
by boat from Marsoui. Th: shipment 
contained about 312,000 Ib. lead, 356,-/ 
000 Ib. zinc, and 12,800 oz. silver for | 
gross value of abodt $131,000 or a. 
net value, after smelter charges, 
freight, etc.. of about $95,000. First 
shipment of concentrates this year! 
was 421 tons in July. 


The mill operated about 80% 
capacity in July and treated 1,2758 


Engineering Offices or Seles Agencies in Principal | tons ore, from which were recovered | 


Conedicn Cities 


111.45 tons of lead concentrates and ; 
186.1 tons of zine concentrates, with 
gross value of about $51,000. 


' 
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Geological, Petroleum Engineering 


pact of bulky, liquid or‘solid, gain or 
cement—if you load it on a GMC, you 
deliver it faster at less cost per mile! 


32.3 
11.6 
21.3 


SeS2-P 
wuss 4 


For in these broad-shouldered carriers— 

chassis and engine are yoked together to As your GMC dealer, we can give you the 
form a perfect team for hauling, a team _long-timie benefits of the right combina- 
that’s built for keeps! tion of axle, engine, transmission and 


The result is a great line of trucks—from frame for the loads you have to work— 
nimble 4- tonners up to brawny Diesels skilfully engineered by the world’s 
|@ Chemical Engineers with two-cycle efficiency, with horse- largest exclusive manufacturer of com- 


: ssed in their that cial vehicl 
¢ Patent Attorneys DONALD INSPECTION LIMITED Aa ea pe a 


STOCK MARKET QUOTATIONS '| Chemical Engineers 48 Elm Street 
eS. RIDOUT & MAYBEE | re = Rae 


tay pan wants | Patents —Trademeks | rang Tel, EM. 3.067 Get a real truck J 
a ime Gat ase snandiaaac hain bakes i: Canantoias Benienal Pachitoeal = Sere : 
MARION & MARION || (BOIS & mowanp | SEE YOUR LOCAL G.M.C. DEALER 
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“DIVIDEND NOTICES ,_ DIVIDEND NOTICES 
| ™ FOUNDATION “crcis.” 


DIVIDEND NOTICE 


Notice is hereby given that a Divi- 
dend of twelve and one-half cents | 


. 


NOTICE OF DIVIDEND 
JOHN LABATT LIMITED 


Notice is hereby given that 
($0.12%) per share for the quarter | Dividend No..27 of twenty-five 


ding September 30, 1951, has been hare has been declared 
declared on the No Par Value Com- cents per share n 


mon Shares of The Foundation Com- | 
ny of Canada Limited. payable 
October 26, 1951, to Shareholders of 
business on | ber, 1951, 
— — ae day of 
By Order of the Board. eptember, S 
C J. R. MILLS 


Secretary. | By Order of the Board. 


Montreal, Que.. 
22nd August, 1951. Ww. L, wae, 


London, Ontario, 
| August 23, 1951. 


common stock of the Company. 


record at the close of 
September 28, 1951. 


MacLEOD - COCKSHUTT 
GOLD MINES, LIMITED 


(No Personal Liability) 
INTERIM DIVIDEND 


Notice is hereby given 
that an interim dividend of 
five cents per share has been 
declared y the directors of 
MacLeod - Cockshutt Gold 
Mines, Limited (No Per- 
sonal Liability), payable ia 
Canadian Funds on Septem- 
ber 20, 1951, to share- 
holders of record August 
31, 1951. 

By order of the Board, 


J. M. MACINTOSH, K.C. 
Secretary 
Toronto, August 22, 1951 


INDUSTRIAL ACCEPTANCE 
CORPORATION LIMITED 


DIVIDEND NOTICE 


Notice is hereby given that the 
| following dividends have been de- 
clared for the quarter énding the 
30th day of September, 1951, pay- 
able on the 29th day of September. 
| 1951, to shareholders of record at 
| the close of business on 
day of August, 1951. 
$1.25 per share on the 5% Cumu- 
lative Preferred Stock 
$100. Par Value. 
$1.06% per share on the 4%% 
Cumulative Preferred Stock 
—$100. Par Value. 
$ 31% per share on the 5% Cumu- 
lative Convertible Preferred 
Stock—$25. Par Value. 
$ .40 per share on the 5% Cumu- 
lative Convertible Preferred 
Stock—$32, Par Value. 


THE BELL TELEPHONE 
COMPANY OF CANADA 


NOTICE OF DIVIDEND 


A qu-rierly dividend of fifty cents por 
share has been declared payable om the 
1Sth day ef October, 1951 to share- 
holders of record at the close of business 


Hydro Board Would Take Over ‘Peg Elec., 
$4.2.50-$45 For Common Shares 


Paying 


From Our Own Correspondent 
WINNIPEG — Manitoba Hydro 


of Winnipeg Electric Co. 


: 4. That the fixed assets of City. 
on the outstanding no par value| Electric Board is ready to make | Hydro transferred directly or in-| fer purposes, the total value to be | G 


COMPANY 
REPORTS 


Te assist readers in appraising and 
comparing company financial state- 
ments, The Financial Post has 3 uni- 
ferm methed of presenting corporation 
accounts. Variations frem the compa- 
nies’ published reports are footnoted. 


MANITOBA SUGAR CO., Fort 
arry, Man.; net profit for year 


'31, 1950, these studies, said Mr. 
| Stephens, indicate that, for trans- 


am offer for the 564,989 outstand- | directly to our Board be valued assigned to the electrical genera- | ®™4¢d March 3, 1951, was $314,763 


|majority of stockholders 
willing to accept, if the offer is 
made quickly. 

The figare the Board is willing 


to recommend to the Government | or decreased from the depreciated 


has not so far been disclosed but 


is thought to be between $42.50 ly 


and $45 per share. 


In any case the Board would historic cost,’ for transfer pur-| the various transfer values upon 


then take over the Winnipeg 
Electric Co. as a going concern for 
something less than $60 millions, 
less than would be paid if the 
Government expropriated com- 
pany assets and undertakings 
under the legislation enacted by 
the ~Manitoba Legislature 
winter. 


last | 


ayable on the First day of Octo- | ing common shares of the Winni-| for purposes of transfer on the 


| the same proportion as the ac- 
| quisition values of Winnipeg Elec- 
|tric Co. properties are increased 


| historic cost. 
5. That, basically, for the pur- 
| pose of arriving at “depreciated 


| poses, of the utility properties of 
| both Winnipeg Electric Co. and 
| City Hydro, the rates of deprecia- 
| tion adopted by the Public Utili- 
| ties Commission of British Colum- 
| bia in 1943 be applied to the his- 
; toric cost of all properties as at 
the date of transfer. 
Relative Values 


. The time involved in expropria- | Auditors have made studies to | 
tion proceedings, the cost to both | indicate relative values of the 


| ing approximate values: 


| tion (including steam electric) | 


Notwithstanding the 1950 fleod, 
149,787 tons of beets were harvested 
from 20,198 acres, and 35,391,360 Ib. 
of sugar and 14,585 tons of by- 
| products were produced. Sales and 
, prices of products remained “satis- 
| “dollar” result of applying these | factory, which helped to offset in- 
general principles to the proper-| creased production costs in labor 
| ties in question we have computed | 4nd materials,” says President Her- 

| bert Tooley. 

a hypothetical acquisition value} Acreage contracted this spring 
of $60 millions tor ail Winnipeg | a 22,000 hould ene 8 : 
Elegric Co, fixed assets (a figure | M2! ‘osses, should vield 160,000-170,- 
which in fact is greater than our | - ear ‘Suh cee 
Board would be prepared to re- | otmn 

pany may look forward to an- 
| commend), Upon these bases the | other satisfactory year, provided no 
various properties for transfer 


drastic price declines in sugar and 
purposes would have the follow- | byproducts take place without cor- 
| responding declines in the costs of 

Millions our raw material, labor and sup- 
Electrical generation and plies.” 


approximately 24.4% of the total 

/acquisition value of the fixed | 

assets of Winnipeg Electric Co. 
To illustrate the approximate 





compared with $220,635 the year be- | 
to shareholders of | peg Electric Co. which it says the| basis of depreciated historic cost | and main transmission line facili- | °°: 
are | and be increased or decreased by ties of City Hydro, would be 


the 3ist 


or) 


parties, and an advantage in tax 
position to the shareholders if'the 
'Hydro Board acquires the stock 
‘explain why the smaller figure 
would be acceptable. 

Information that negotiations 
| with the company had proceeded 
|this far was given to a special 
meeting and Winnipeg City 
Council this week by D. M. 
| Stephens, chairman of the board. 

As for provincial power policy, 
| Mr. Stephens said his. Board was 
| recommending the main sugges- 
tion of the Hogg report of 1948, 
designated as Plan “C” — all-out 
;public ownership of all power 
utilities. 


various utility properties, apply- | 
ing the principles set out in the | 
next three preceding paragraphs | 
to property records of WinnipeZz | ° 
Electric Co. and City Hydro as at | 
, December 31, 1950. 

| These studies, said Mr. Stephens, | 
‘indicate that if these principles | 
had been ‘applied to the property | 
/records of Winnipeg Electric Co. 
'as at Dec. 31, 1950, the various 
| utility properties of that company 
| would have been assigned the | 
| following percentages of the total | 
facquisition costs of the fixed | 
/assets of the company: 
| To be transferred to the Board 


transmission properties of 
Winnipeg Electric Company 
(incl. office building and 
furniture) charged to 

Board 

Distribution, Transit and 
Gas Utilities Charged to 
proposed municipal corpor- 

see 20.3 


Electrical generation and « 
transmission {properties of 
City Hydro Charged to 


Board $14.7 


Winnipeg Electric Co. and City | 


To improve and increase capacity 
at Fort Garry and beet receiving 
facilities at country points, the 
| directors have planned a two-year 
| improvement and enlargement pro- 
| gram to cost about $350,000. Of this, 
$200,000 will be spent in 1951-52 and 
about $150,000 in 1952-53. 
INCOME ACCOUNT 
| Years Ended Mar. 31: 1951 
Net earnings ......... 93 
Less: Deprec. 
Prov. for conting, ., 
PGE Oe So bcantce ‘ 
Deb. disc. W/O .cece 
Te SS, eee 
Net profit ‘ 
| Less: Pref. divds. ..... 
| Surplus for year 
Times Bond Interest Earned: 
| Before deprec, ..... 68. 
| After deprec. ....... 56.03 


125,000 
14,350 


23.47 | 
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LIMITED 


HEAD OFFICE: WINNIPEG MANITOBA 
OFFICES THROUGHOUT CANADA 


FEDERAL GRAIN LIMITED 


AND 


Electrical generation and 
transmission, approx..... 64.4% 
Office building & fur- 
niture, etc., approx. .... 


THE ALBERTA PACIFIC GRAIN CO. (1943) LTD. 


WINNIPEG CALGARY 


Country Elevators located in all Prairie Provinces, and 
Terminals at Fort William, Port Arthur and Vancouves, 


| Hydro have used entirely differ- 
ent rates of depreciation. The | 
| Boatd accordingly selected a form 
of depreciation schedule which | 
Total percentage charg- was basically that adopted by the | 
ed to Board, approx. .... 66.1% | Public Utilities Commission of 
To be transferred to proposed British Columbia in 1943. 
municipal corporation 
Distribution (W.E.Co.), 
incl. transformation, 
Greater Winnipeg area 
approx. 
Transit or traction system 
approx. 
Gas Utility, approx. .... 
Joint distribution & transit 
properties, etc., approx. 
Total percentage eharg- 


$ .50 per share on the Common 
Stock—no par value, 


By Order of the Board, 
K. J. DOIG, F.C.1S., 


Secretary. 
Montreal, P.Q., 
August 23rd, 1951. 


| Earnings per Share and Dividend Recerd: | 
Pref.: Earned 0. | 
Paid 
Com.: Earned 
None paid. 
*$3.00 paid on arrears, 


The council referred = Mr. | 
Stephens’ propesal to heads of the | 
city’s legal and financial depart- | 
ments who will make a decision | 
within the next few days. | 


City Hydro Too 
| inna |  LhC BOG aiso proposes to take 
ii a ——€,: yer the power undertakings of | 


ANGLO-CANADIAN PULP Winnipeg City Hydro, on a basis | 
of parity with the price paid | 

AND PAPER MILLS Winnipeg Electric Co. if a deal is | 
Notice is‘hereby given that a divi- | negotiated. { 
dend of forty-five cents (45c) per If an agreement is reached for | 


| Share has been declared on the, ’ 
Notice i reby given that a/ issued shares of th ital stock of | Purchase of the company's com- | 
Notice is hereby g issued shares of the cap |mon shares the anak: ieee | 


ase ; | : : > Dave 

Dividend of Fifty Cents Bee able on the 2nd day of October, fost, | simply assume the present funded | 

share on the paid-up Capital | to shareholders - record st ip aoe ‘debt. Mr. Stephens told the coun- 

Stock of the Corporation has of busjness on the 19th day of Sep- | i) the figure he was: prepared 
'to recommend would turn the 


tember, 1951. 
been declared for the current, 
| company over to the Board at less 


By Order of the Board. 
quarter, and that the same will | H. D. et | than 60 millions 100% ‘Emerald Lake in the Temagami| GOLD MINES realized a net profit | 
be payable Monday, the First) =| At $42.50 a share, and assuming | As applied yo ee | area. Mining Geophysics Corp. has | of only $23,955, or about a third of a | 
day of October next, to Share-| —| other outstanding liabilities of the | counts of City Hydro, as at Dec.' predicted sulphides. | ae in the year ended June | 
holders of record at the close of SSS company the Board would acquire , . 


“If the upward trend in operating | 
business on the Fifteenth day ROBINSON, LITTLE & COMPANY, | p perating 


on the 15th day of September, 1951. 


S. C. Seadding, 
Secretary 


Aug. 22, 1951. 1.7% 
CONDENSED BALANCE SHEET 


| As at Mar. 31: 
Mr. | Cash 


| Stephens said these were regard- | «cts. rec. 

| ed as the most comprehensive and | __ Total curr, assets ... 
equitable schedules applicable to | De*. & prep. ches. .... 
the range of public utility prop- 


Cereal and Forage Seed Plant at Winnipeg. 
We invite your inquiries regarding feed and seed grain. 


| Mise. assets 


Fixed assets* 
| Total assets 


CANADA PERMANENT 
MORTGAGE CORPORATION 


. | Bank loan 
| Should city council accept the | Accts, pay. 222022001. . 


11.6% | plan proposed by the Board, and | Pref, diva. 
3.4% | present indications are that it will, | 
| there will be an early session of 

0.2% | the Manitoba Legislature. | Capital stock 
oO aa “a, dae oases 

: ABEX MINES has moved a drill | . 
Seal Gn ae 33.9% |t0, an electromagnetic and self yeas woe 

P a ten e ‘| pyotential anomaly on the ground eee tet ee a een 
———— |optioned on the east shore of| PAYMASTER CONSOLIDATED 


632,151 
92,178 


Total curr, liab. .,.. 
Funded debt 
Conting. res, .......0. 


ITED 


Grain & Coal Merchants 
Steamship Division 
Carriers of all Bulk Cargoes 


of September, 1951. 
By Order of the Board. 


LIMITED 


WINNIPEG, MANITOBA 
DIVIDEND ON COMMON é 


Ww ROSE. JR | NOTICE IS HEREBY GIVEN that a 
., | dividend of Twenty. (20) Cents a share 
J. W. : > | has been declared on the Common Stock 
Secretary. | of the Company, payable on the 29th day 

o 


f September, 1951, to shareholders of | 


|record at the close of business on’ the | 


TORONTO, August 15th, 1951. | 15th day of September, 1951. 
| By Order of the Board. , 


TATA UE SI TCR EIRIY SRST 


THE ONTARIO LOAN & DEBENTURE 


COMPANY | 
257th DIVIDEND 


Notice is hereby given that a} 

uarterly Dividend of $1.25 per | 
share for the current quarter ending 
30th September, 1951, has been de- 
zlared on the paid-up Capital Stock 
of this Company and will be pay- | 
able at the Company's Office, Lon- 
don, Ontario, on the Ist October, 
1951, to Shareholders of record at | 
the close of business on the 15th | 
September, 1951. 


By Order of the Board. 


F. E. A. McKELLAR, 
Manager. 
London, Ontario, 21st August, 1951. 


BARYMIN COMPANY 
LIMITED 


NOTICE IS HEREBY GIVEN that 
an interim dividend of five cents 
per share has been declared by the 

irectors of the Company, payable 
in Canadian funds, on September 
15th, 1951, to shareholders of record 
‘oe close of business August 31st, | 


By Order of the Board. 


W. W. McBRIEN, 
Secretary-Treasurer. 
August 20th, 1951. | 


NATIONAL STEEL CAR _ 
CORPORATION LIMITED 


NOTICE OF DIVIDEND 


Notice is hereby given that a divi- | 
dend of thirty-seven and one-half | 
cents (37%c) per share has been de- 
clared for the quarter ending Sep- 
tember 30, 1951, payable on October 
15, 1951, to shareholders of record 
at the close of business September 
15, 1951, and a special dividend of 
fifty cents (50c) per share was de- 
clared payable on October 15, 1951, 
to shareholders of record at the close 
of business September 15, 1951. 


By Order of the Board. 


H. J. FARNAN, 
Secretary. 


ee ne 


_ ANGLO-NEWFOUNDLAND DEVELOP- 


MENT COMPANY, LIMITED 
DIVIDEND NO. 23 


Notice is hereby given that a Sec- 
ond Interim Dividend for the year | 


1951 at the rate of Fifteen Cents in 
respect of each $5 unit of the out- 
standing Ordinary'Stock of the Com- 
pany has been declared payable on 


the 28th day of September, 1951, to | 
Stockholders of record at the close | 


of business on the. 3lst day of 


jany of the Cor 


HERBERT J. SADLER, 
Secretary. ° 


| Winnipeg, Manitoba, 
| August , 25th, 1951. 


CANADIAN FOOD 
PRODUCTS LIMITED 


DIVIDEND NOTICE 


NOTICE IS HEREBY GIVEN" that the | 
following dividend has been declared 
payable on October Ist, 1951, to Share- 
helders of record at the close of business | 
on August 31st, 1951: $1.12% per share | 
on the 4%,% Cumulative Convertible | 
Redeemable Preference Shares. | 

By Order of the Board. 


HOWARD RB. DOUGLAS, 
Secretary. 
TORONTO, ONTARIO, 
August 23rd, 1951. 


Huron&Erie 


MORTGAGE CORPORATION 


Notice is ey iven, that 
Quarterly Dividend of 1% per cent 
for the current quarter ending 30th 
September, 1951, has been declared 
on the paid in Capital Stock of this 
Corporation and will be payable at 
ration’s offices on 
the lst of October, 1951, to share- 
holders of record at the close of 


anes on the 15th of September, | 
Ok. 


By Order of the Board. 


D. McEACHERN, 
Secretary. 
London, Ontario, 30th August. 1951. 


eerie <teonetpomeresiooreme eee 


FTE ILLS AS 


Dividend Notice 


NOTICE IS HEREBY 


GIVEN that a dividend 
(No. 89). of thirty cents 
(30c) per share on the out- 
standing capital stock of the 
Company, has been declared. 
payable on the 29th day of 
September, 1951, to share- 
holders of record at the cloge 
of business on the 30th day 
of August, 1951. 


By Order of the Board. 
I. N. WILSON, 


August, 1951. 


By Order of the Beard. | 


J. S. GOODYEAR, 
Secretary-Treasurer. 


Gatineau Power 
Company 
DIVIDEND NOTICE 


Quarterly dividends have been de- 
clared of $1.25 a share on the 5% 
Cumulative Preferred Shares, $1.37 
2 share on the 5%% Cumulative | 
Preferred Shares and 30c a share on | 
the nmon Shares, in each case | 
payable “October 1, 1951,.to holders |} 
of record at the close of business | 
August 31, 1951. neste in payment | 
will be mailed. tock Transfer | ff 
Books will not be ‘closed. 


J. R. BINKS, 
FCAIS., 
Secretary. 
Montreal, Can 
August 15, 195 
" 


it for $56,962,032.50, details of OIL PRODUCTION 


which are: 
564,989 common 
shares at $42.50 
50,000 preferred 
shares of par value 
of $100 each bear- 
ing 5% non-cumu- 
lative dividends 
$2,400,000 in 234% 
serial first mort- 
gage bonds matur- 
ing $400,000 annu- 


5,000,000 


| 
ally from May 1, 


1951, to May 1, 
1956, balance owing 
3%4% first mort- 
gage bonds matur- 
ing May 1, 1971 
4% first mortgage 
bonds maturing 
May 1, 1971 


2,000,000 
13,000,000 
13,000,000 


Total $56 962,032.50 
An extra $2 a share for the 


;common would require another | 


$1,129,978. 


Obstacles to Plan C 
The Hydro Board has had 


omwse Require 200 New Oil Wells 


To Fill Husky 


From Our Own Cogrespondent 

CALGARY —A joint step by 
Ganadian National Railways and 
| Husky Oil & Refining is expected 
to mean a big boost in Lloydmin- 
ister oil flow. They have signed 
| a contract: CN agrees to buy from 
| Husky up to two million bbl. of 


fat oil a year for five years. 


Contract reveals more fully 
| why Husky needs the money it 
| will have taken in from its cur- 


| will require oil from 200 new pro- 
| ducing wells to meet its contract 
| demand and that of present mar- 
kets. The wells will cost an esti- 
/mated $5 millions to $6 millions. 
This is more than the offering of 
| 289,224 shares at $10 a share will 
net the company, but independ- 


\It averaged 153,518 bbl. 
| June production totaled 4,605,548 


' line from 2,122 oil wells, Revenue 





Oil-CNR Pact 


ner Valley, 7,769 bbl. from 329 | 
wells (7,739); Acheson-Stony 
Plain, 4,753 bbl. from 26 wells 
(4,479); Lloydminster, Alberta 
side, 3,531 bbl. from 195 wells 
(1,950); Excelsior, 3,466 bbl. from 
30 wells (3,180); Joseph Lake, 
2,507 bbl. from 56 wells (1,854); 


| 


| Golden Spike, 2,497 bbl. from nine | 


wells (3,690); Stettler, 1,853 bbl. | 
from 35 wells (1,477); Duhamel, | 


| 1,001 bbl. from nine wells (789). 
rent sale of additional shares, It | 


Daily production during the 
month of June was a record too. 
daily. 


bbl.-of crude oil and natural gaso- 

from crude oil and natural gaso- | 
line came to a gross of $11.5 mil- 
lions, compared with $6.1 millions | 


several meetings with a special|ent drillers will be associated|in June of last year. Gross rev- | 


| power committee of the city coun- with Husky in the development enue for first six months this year 
lis $51 millions, compared with 


cil. At its last, when Mr. Stephens 
said the Board was out for imple- 
mentation of Dr. Hogg’s Plan “C” 
he listed three obstacles: 
1. Completion of a deal for 
acquisition of properties of Win- 


nipeg Electric Co, at a satisfac- | 


tory price and under conditions 
which would retain benefits of 
the company’s funded debt ar- 
rangements. + 

2. Compietion of satisfactory 
arrangements for financing the 
property transfer involved. 

3. Completion of a deal. for 
transfer of the gas, transit, and 
electrical distribution facilities 
in Greater Winnipeg to a muni- 
cipal or inter-municipal corpora- 
tion still to be created. 

On the first, Mr. Stephens said 
there had been negotiations with 
the stockholders which put the 


| project, 
| Husky must deliver specified 
|quantities in each six-month 


| period before the whole price on | 


| any of the six months’ delivery 
| will be paid, Husky will ..e able 
| to increase payments to pi: J ucers 
| who commit their output 2: soon 


las the volume objective has been | 


| delivered. 


going briskly early this week, and 


;many dealers had none of the 
| stock left. 


Meanwhile, Royalite Oil Co. 
struck black oil in Saskatchewan 
‘outside the Lloydminster field 
where Husky’s main refinery is 
located. Royalite-Albercan-Smiley 
| No. 1, of farmout lands of Alber- 
can Oil Corp., produced a good 
amount of 13.7 degree API crude 


Sale of Husky shares had been | 


| $35.7 millions in the same period | 
| last year, 
In latest week 31 wells were 
completed in Alberta, 18 of them | 
oil wells, four, gas wells, nine, dry | 


holes. 
* * * 


Gas Promise 


Promise for large gas reserves 
seemed possible across the Al- 
| berta border in Saskatchewan as 
Husky Oil & Refining and Phillips | 
| Petroleum completed a gas well 
in the Kindersley area. At Brock, 
it is rated at an estimated five 


million to eight million cu. ft. a? 


day. It is 25 miles southeast of 
Royalite’s eight million to 10 mil- 
lion cu. ft. a day find at Royalite 
Albercan-Smiley No. ‘1. Gas flow 
at Husky-Phillips-Brock No. 1, as 


| Board in a position to recommend | oil from, the basal cretaceous | at the Royalite well, is from the 


jan offer. On the second, he said 
| the problem with respect to satis- 
\faetory financial~ arrangements 
|“can, now be satisfactorily over- 
'come.” No other details were 
given. 


~ Five-Point Proposal _ 


Dealing with transfer of prop- | 


‘erties to a proposed municipal 
corporation and to the Hydro 
Board, he made the following 
| proposals which, he said, were 
subject to government approval; 

1. That a municipal corporation 
controlled by the city be con- 
stituted by special Act of the 
Legislature, to which would be 
transferred the electrical dis- 
tribution systems of Winnipeg 
Electric Co. in the Greater Win- 


nipeg area and of City Hydro; | 


the traction and gas utilities of 
Winnipeg Electric Co. 

2. That the electrical genera- 
}tion, including steam stand-by, 
'and main transmission lines be 


| transferred to the:Board directly 


or indirectly. 

3. That the fixed assets of 
Winnipeg Electric Co. be valued 
; for purposes of transfer in such 


# | a Way that the value of the fixed 
| assets of each utility bears the 


same relation to the total i- 
sition cost of all of the fixed 


- f assets of Winnipeg Electric Co. 
as the depreciated historic cost of 
Hl 


the fixed assets of that utili 
bears to the total deprecia 
historic cost of all the fixed assets 


. 


' sands. (The well had earlier rated 
j}eight to/10 million cu. ft. daily 
natural gas production, from the 
| Viking Sand). It is in the Kinder- 
sley area. 


} Option Sask, Refinery 


| Supply of diesel oil to both 
railways is part of the business of 
Moose Jaw Refineries, which 
Trans Empire Oils may buy. 
Trans Empire has an option, ex- 
piring Sept. 6, to buy all out- 
standing common stock of the re- 
finery company for $70,000, Its 


Walker. 


| Less: Oper. exps. ..... 
| Oper, profit 
| Add: Est. Cost-Aid . 


} 
i 


costs continues without a corres- | 
ponding increase in what we receive | 
for gold, the advisability of deplet- | 
ing the mine to the extent of $1,418,- 
935 yearly, at a very small or no! 
profit, is a question which is now | 
receiving the attention of your | 
directors,” states President E. H./ 


Five new ore bodies opened up | 
by June 30, 1951, at the 4,075-ft. level 
showed 1,121 tons of ore per vertical 
foot. including one ore body run- | 
ning 0.31 oz. to the ton and carrying | 
530 tons to the vertical foot. Since 
the end of the fiscal year, one of 
these ore bodies has been increased 
from 58 to 350 tons vertical foot with 
a cut grade of 0.33 oz. gold. The drift | 
is advancing in ore to the east. 

Ore reserves showed an increase | 
during the year. In calculating ore 
reserves on the 4,075-ft. level, ore | 
was extended only 60 ft. above the | 
drifts when the ore had not been | 
drifted out on the level above. 


INCOME ACCOUNT 


Years Ended June 30: 1951 1950 
Bullion prod. ........ $1,418,935 $1,412,664 
1,605,371 1,474,562 
*186,436 
178,911 
76,621 
845,141 


Other IMC, 2 sieccos . 
Less: Deprec. .....+. 
Prov, for taxes 


| Net prefit 
| Less: 


DIVER. i652 ccce e 
Surp. for year 
*Loss, 
Warned per Share .... 
Paid 


As at June 36: 
Cash & bullion 
Stocks & bonds* 
Est. Cost-Aid 
| ACCS. TEC, 2 ocecccscece 
Employ. war loan .... 
eer 
Total curr. assets ... 


145,482 
1,896,450 


t Prep, & def. chgs, .... 


Shs. in other cos. ..... 
Mining prop. 
Plant & equip.« 

Total assets ........ 5 
Accts., wages pay. ... 
Taxes payable 

Total curr. liab, .,.. 


| Capital stock 


Surpius 

After depr. of 

*Market value 722,00: 949,685 | 

tIncl. profit of $170,048 from sale of assets | 
and securities. | 
Working capital 1,777,431 1,582,573 


OPERATING STATISTICS 


1951 1950 | 
Ore reserves, tons .... 483.820 449,079 | 


GISGO. GE. o's vcivccce 


| Fone milled... cee 


} 


Grain 
Chicago Futures 


Week te August 27th, 1951 

Crop year trom High Low 
Aug | 1950 for for Close 
High Lo week week Aug. 27 


oo. 2.428 
2.453 
2.48 

eee 2.463 

eee. 2.393 


2.462 | 
2.383 


1.74} 


| Viking Sand. 


2.403 | 
2.448 


2.454 | 
| 


Average recov. ..... 


Prices 


Winnipeg Futures 


Week to August 27th, 1951 


Crop year from 
Aug. 1, 1950 
High Low _ 


High Low 
for for Close 
week week Aug. 27 | 


954 ° 824 80} 
BR LTT . BAL 804 
86 -83 


' refinery at Moose Jaw, Sask., also 1. 54 Dee. 1.683 1, 1.671 
\sells bunker fuel to National (35: + eae oe 873 1a 
| Light & Power at Moose Jaw and , 1.723 
ilight end products to British 

American Oil. (Sales to B.A. will | 
}end when B.A. finishes its Moose 
| Jaw cracking plant). It refines 
_ about 1,300 bbl. a day, using, 
; Stettler and some Taber crude. 
| There are $82,000 debentures out- 
standing, callable at any time at 
par. 


773 
B1i 
35 
85 
li 


Rye—Old Style 
164 Sept. .... 1.6 
165 Dec, . 
Rve—New 
1.644 Sept. .... 
1.65 5 
166 May .... 
168 July .... 


1.67 


+ 1.743 1.713 


Style 


* a * 


| Over 180,000 Bbl. Daily 


| Another all-time high was set. 

, by Alberta daily crude oil produc- | 

| tion in the week ended Aug. 20. y,;. 
| Output feached 180,423 bbl. daily | May 
from 2,471 wells. This compares 
with 172,906 bbl. daily the week 
a e previous record, oes 

vater field production 

‘reached| 100,794 bbl. from 879|  cere— "" ‘“* “i™ 
wells. (98,671); Leduc-Woodbend, 2 Yeil. «saenge 1814 1804 183) 1.80) 
49,584 bl from 710 wells; Tur-}; 4. wh. ..... 26 © 82) 85 B24 


Chicago Cash 


For Week 
Prev. 


i 


| 1.424 
1.202 
1.18) 


2.12 
| 1.904 
L777 
4.98) 
4.25 


1.633 Dec. 
1.665 May .... 


Winnipeg Cash 
For Week 


Aug. 27 Prev. 
Low High 


31h 
301 


BAR 
828 


1.133 
1.09% 
1.203 


1.163 
1.123 
1.223 


2 &. Ww. eeeree 1.72 
Flax— f 
LC. W. ws... 413 


1,69 


4.054 


Fort William, Ont. Winnipeg, Man. Montreal, P.Q. 


THE CANADIAN CONSOLIDATED GRAIN 


COMPANY LIMITED 


Operators of Country Elevators in Manitoba 
and Saskatchewan and Terminal Elevators at 
Fort William and Port Arthur 


Grain Commission Merchants — Shippers and Handlers 
of All Grains 


Head Office: WINNIPEG, CANADA 


wv CA & ie inn SO vcs rs! 


Since 1897 McCabe has been an active name in 
the grain business. Continuous research and diver- 
sification have resulted in progress in all McCabe 
divisions. Now, McCabes provide ‘‘Canada’s Most 
Complete Farm Service.’’ 


© All grains, and by 
products, or sack> 
ed, for domestic com 
sumpbon or export 


® Specialists in flex and 
oil seed. 


Operating elevators, feed 
and seed plants 


the West. 
Terminal fecitives ot Port Arthur. 


® Cereal and ferage 
crop seeds. 


® Victoria Brand Feeds, 


NT rom mes 


ae) 


McCABE GR 


. 
roduct 
Jones, McNaughton 


le 
Uragin Ltda 


Ta he Gi eee S030 


HALLET & CAREY LIMITED 


GRAIN SHIPPERS AND EXPORTERS 


GRAIN FUTURES 


Owners and Operators 


Fort William Terminal Elevator Co. Ltd. 
and Powell Transports Ltd. 


Head Office—563 Grain Exchange, Winnipeg, Man. 


Branch Offices—Fort William, Ont., Montreal, Que. 


— Vancouver, B.C. 
\ . 


eR aE Cats 


LIMITED 


LINSEED Of 
SOYSEAN OR 
UNSEED ONCAKE 
MEAL 


SOYSEAN ONLCAKS 
MEAL 





ikke er 
hers >> 


ITA LLL Fa 
22277 T Tes AA 


a2 
vos er A 


a 
5 "77 sf, 
LIFTS 


“THE SAFETY- 


MINDED 
COMPANY” 


HEAD OFFICE. WINNIPEG 


BRANCH OFFICES 
Agency Building, Edmonton, Alta. 
221 A-8th Ave., W., Calgary, Alta. 


1 Reyal Bank Building, Brandon, Man. 


MANAGEMENT 
SERVICES ....- 


Organization Surveys 
Sales, Distribution and Marketing 
Gost, Production and Budgetary Controls 
Office Systems 
Supervisory Training in Cost Reduction 
Time and Motion Study 
Incentive Plans 
Personnel Selection, Training and 


Administration 


J. D. WOODS & GORDON 


8) 


Toronto, Canada 


J. D. Woods, Chairman W.L. Gordon, President 
G. P. Clarkson J. G. Glassco J. A. Lowden 
R. Presgrave B. H. Rieger D. M. Turnbull 

. 
G. B. Bailey J.J. Carson G. M. McGregor 
R. A. Read A. N, Steiner 


MANAGEMENT CONSULTANTS 


And now... Increase efficiency with | 


‘P.W. TELETYPE 


The advantages of Canadian 
National — Canadian Pacific Private 
Wire Teletype Service are available 
to all or dny of your branches. The 
cost is surprisingly low. Call your local 
telegraph office. A communications 
expert will arrange a demonstration 
e+ « prove how P.W. ee can 


es business. 


° 


—— oe eee ee ee oe 


CANADIAN 
PACIFIC 


43 Priva E Ye: 


McCallum-Hill Building, Regina, Sask. 
407 Avenue Building, Saskatoon, Sask. 


Over 1,200 CLU’s Now in Canada; 
106 New Graduates Qualify in 1951 


i 
} 
1 
i 


life insurance companies, operat- 
| ing in Canada, who have com- 
pleted all examinations and other 


requirements are now actively | Montre 
Chartered Life! 
Unde:writers in the life insurance Oa 


practicing as 
| Sales field. More than 600 candi- | 
dates wrote the first, second or} 
third year examinations in 1951, 


the Life Underwriters Association | Quebec, Que. 


| of Canada announces. 


Over 1,200 representatives of | 


| pis 


{ 


| nipeg. 
Life, R 


Of the total number of candi-| 


| dates, 164 successfully completed | 


| the first year examinations, 154 | 


‘all or part of the second year and | eer Man. 


itions. Of the latter number, 106) 
|have completed all 
|requirements and have been! 
‘awarded the right to use the! 
\degree CLU, 
| Underwriter). 


'in 1925, and since then have been 
,;a major effort in the field of 


|122 the third and final examina-| noe 


necessar y) | Life, Regina. 


} 


(Chartered Life Thomes, Ont. 


adult education on the part of the | 


Life Underwriters Association. 
Since their inception, 
‘courses of study leading to the 


| Mipeg. 
the | rento 


| degree have become more com- | 


prehensive and the examinations | 
|!more difficult. 


| Extension courses in co-opera- | 
|tion with the Institute of Char-| 


| tered Life Underwriters 
| carried on by the extension de-| 
|partments of the University of 
Toronto and L’Ecole de Commerce | 


| of Quebec City. Subjects covered | Halifax, 


}include life insurance principles 
and practice, life insurance law, 
| life underwriting and salesman- | * 


ship, psychology, business finance, | L’Islet. Que. 


business English, estate adminis- 
tration and business insurance. 


| 


are | Ottawa. 


| 


Here are the names of those | 


who in 1951 qualified for the | 
| degree of Chartered Life Under- | 
| writer. 


ARCHER, Edward L., North American | 


Life, Sudbury, Ont, 
BALL, Everett C., North American Life, 
Edmonton. 
BENNETT, John L., Dominion Life, New 
Westminster, B.C. 
eres. Emile, Industrial Life, Mont- | 


| 


| 


 RICKERST. AFF, A. Harold, London Life, | 


| Toronto. 

BOUCHER, Alphonse, Alliance Natio- 
nale, Montreal. 

BOWDEN, Edward H., Mutual Life of 
Canada, Toronto. 

BRATTON, Ear! M., Sun Life, Toronto. 

BRILLIANT, Jean- “Rodrigue, Alilanee | 
Nationale, Rimous!:i, Que. 

CALHOUN, Davie #., Mutual Life of | 
€aneda, Montreal. 

CARLYLE, David B., Jr., North Ameri- | 
can Life, Toronto. 

CARRIERE, Rene, Industrial Life, Mont- 


real. 
CARTER, Alfred S., London Life, To- 
ronto. 


CLEMENT, R. Lucien, Great-West Life, | 


Sherbrooke, Que. 
COWAN, Norman, To- 
ronto. 
CWINN, Harvey C., London Life, Mont- 


real. 
DANIEL, 
Victoria. 
DELONG. Arthur F., Canada Life, Galt. 
DENIS, Raymond, Jr., La Sauvegarde, 
Montreal. 
DUBEAU, J. Charles, La Sauvegarde, 
Ste.-Anne de la Pocatiére, Que. 
DUNLOP, S, Blair, North American Life, 
Toronto. 
EARL, L. Nelson, Sun Life, Toronto, 


Imperial Life, 


John B., Manufacturers Life, 


| 


| The examinations leading to | 4zi¢;,0n* 


|the CLU degree were instituted | Ont 


— , Peter C., Great-West Life, Lon- 
FISHER, R. Edward, North American 


RAPHAEL, Norman F., London Life, 
Vancouver. 


READING, ame D., Mutual Life of 
Canada, Burlington, 
REN. Industrial Life, 


Ont 
UD, Charles E., 
Grand’Mere, Que. 
ROBINSON, Murray, Mutual Life of 
Canada, Montreal. 
pasate age Paige, Dominion Life, Peter- 
borough, 
ST- PIERRE, Lugien, Alliance Nationale, 
nara, 
eee Howard P., Confederation | OBIE, Donald, Sun Life, Re: 
SIMMIE, 
| Co., Winn 
| SIMONS. / y Frank, Continental Life 
Ins. Co., Hamilton, Ont. 
i SIMPSON, James D., North American 
| Life, Brandon, Man. 
le aa Newton Richard, Sun Life, 
' algary 
SKINNER, enone A., Manufacturers 
Life, Edmonto 
STARKEY, "George L. London Life, 
| Montreal. 
| STODDARD, Arthur Borden, Prudential 
| Assce. Co. of Eng., ee 
STOKOE, Gerald E. Mutual Life of 
| Canada, Charlottetown, EL 
Imperial Life, SYKES, Harry, London Life, Vancouver. 
TASKER, Glen H., Canada Life, Toronto. 
E., London Life, St. ‘ THIELL, Joseph H., Monarch Life, Sas- 
| katoon, 
TLE, Curtis N., Canada Life, Halifax. 
JENSEN, Emi] S., Metropolitan Life, 


Life, eg 
R., Fidelity Life, Edmonton. 
or ‘ie North American Life, 


LOYD, Ernest D., Sun Life, Toronto. 
FORTIN, Roch, Industrial Life, Rouyn, 


FRASER, @. Gordon, London Life, Win- 


gina, Sask, 
egina aon J., Prudential Assce. 
GIGUERE, Pierre B., Industrial Life, 
GLOVER, 


B., Life, | 
Chatham, Ont. 
GODWIN, Frank W., Metropolitan Life, 
lames 


Toronto. 
GOWLAND, Cc. 
Life, St. Catharines, Ont 
GRANT, J. Jackson, Ddcidiistinats = 


James Imperial 


Metropolitan 


NSEN, S. Lynum, London Life, Van- | 


HARDY, L. G.| Imperial Life, Toronto, 
HARRISON, Harold E., North American 


HARTWELL, 
London, Ont, 
HA RVEY, Ro 


eorge O., 


Sask. 
— Leslie, Canada Life, Sim- 
| coe, O 

TREPANIER, Michel, Industrial Life, 
| Montreal. 

VALLERAND, L. O., Norwich Union 
Life, Quebec, Que 
VANCE, John ©. Sun Life of Canada, 
| London, Ont, 

WARNER, Berm D., Excelsior Life, 
Cornwall, On 

WATSON, Harlie E., Mutpal Life of - 
To- | ada, Halifax, 

i | WICKETT, Harry T., 
McCRADY, MbcMillan, London Life, | Brantford, Ont. 
Brockville, Ont. | WILLING, Oxley R., 

McCREA, Lee J., Mutual Life of Canada, eae 
| North Bay, Ont. WILLIAMS, Edward A., 

McGRATH, Patrick J., North American | Assce. Co, of Eng., Toronto. 
Life, Ottawa. WILLIS, Kenneth A., 

McQUADE. Lorne P.. Sun Life, Toronto. | Life, Victoria. 

MacGREGOR, WILSON, Kenneth C., 


ica, Toronto. Life, Peterborough, Ont. 
MacNAUGHTON, Ebenezer, Empire Life, 


JEWELL, Roy J., London Life, Windsor, 
KARN Owen, Excelsior Life, Vancouver. 
LEEMING, Thpmas H., Manufacturers | 
Life. Victoria, B. 
LEWIS, Harry 


*., Canada Life, Toronto. 
LINDSAY, By 


mn A., London Life, Win- 


LUTTON, Thomas G., London Life, 
Imperial Lite, 


Prudential 


Manufacturers 


an, Prudential of Amer- | Manufacturers 


Birtle, Man, 

The following candiddtes have completed 
| the third year and all prior exams but have 
MAZEPPA, William J., Manufacturers | not yet qualified in all other respects for 
_ Kenora, Ont | the award of the CLU designation. 

MILLER, John |F., Prudential Assce. C., BAZINET, Bernard, Industrial Life, 


Montréal. 
BEAUCHEMIN, Richard, Industrial Life, 


Montreal. 

BOURGEOIS, Florian, Industrial Life, 
| Montreal. 

BROWN. Lorne S., Canada Life, Toronto. 

CADOTTE, Albert, Caisse Nationale 
d'Assce-Vie. Montreal. 

CRAIG, B. G., Mutual Life of Canada, 
| Plenty, Sask, 

FAIRLEY, William L., North American 
| Life, Toronto. 

GENEST, J. Henri, La Sauvegarde, Dor- 
chester, Que 

IN GALLS, ‘Cyril E., Manufacturers Life, 


MARTYN, J. Atthur, Mutual of Canada, 
Straffordville, Ont. 


en J¢ 
— Bay. Ont 
— Edwin F., Canada Life, Kings- 


OMORENCY, Gerard, La Sauvegarde, | 


hn H., Imperial Life, | 


NORMANDIN, Raymond, Industrial As- | 
surance Co., Cap-de-la-Madeleine, Que. 
NORRIS, "John B., Confederation Life, 
St. John’s. Nfld. 
O'BYRNE, Robert I., Confederation Life, 
Regina. | 

O'MALLEY, John R., Metropolitan Life, | 


a | 
O'REILLY, Terence E,, Great-West, Lon- | | Saint John, N 


| aon, Ont. |" JOHNSTONE, Wm. A., Great-West Life, 
PARKER, Donald A. K., Great-West Life, | winnipeg. 


| North Vancouver, B.C. | LAW, James M., Great-West Life, To- 
PEARSON, William H., Mutual Life of | pronto. 


Canada, North Bay, Ont. LAZIER, Donald R., Monarch Life, Van- 
PERREAULT, Rene, {industrial Life, | couver. ties 


Verdun, Que. | ease : — Robert, 
: i = ontrea 

PETERS, Michael J., Prudential of Amer LYCETT, ww. Z., Dominion Léée,~Bew- 

manville, 


ica, Port Arthur, Ont. j 
PROULX, Gratien, Industrial Life, —— sv toe. eis E., North American 
Life, Edmonton 
WwW, Lloyd, Monarch Life, 


Industrial 


Rivieres, Que, 
RANDOIN, THOMPSON, 
Edmonton. 


| Montreal. 


Georges, Industrial Life, | 


Life Companies Pay Benefits 


Of $122 Millions 1 in Six Mos. 


| 


| 


Life insurance payments to Ca- 6,216 group. 
nadians in the first six months | More than 31,000 endowment 
of 1951 set a new record at over, policies matured in the six months 
$122 millions, about $4 millions| period. The companies paid $13,- 
more than in the same period of | 433,000 on ordinary endowments 
1950, the Canadian Life Insur-| and over $4 millions on industrial 
ance Officers Association reports. | endowments. |. 

Of the total, payments on death| Policy dividends paid to policy- 


283,471 was paid on ordinary | 389,000, industrial; and $2,323,000 


Imperial Life, 
} 
| accountant, Vernon, B.C., to be accountant, 


Pigg oh ogee Charles: A. Manufacturers, | 


July 31st, 1951. 


P.W. Teletype sends and receives messages in- 


operate as a typewriter, as private as your com- 
pany correspondence .. . and you get a perma- 
nent, written record when you use P.W. Teletype. 


eee $4,415,341 industrial and 
- _ William A., Excelsior Life, Sussex, 


ETHIER, Laurent, 
Levis, Que 

EVANS, Edgar, 
Toronto. j 

FARQUHARSON, Donald G., Toronto | 
Mutual Life, Toronto. 1 

FERGUSON, John R., North American | 
Life, Toronto, 





La_ Laurentienne, 


Prudential of America, 


Sugge 


“Do you ruin your money or 
| does it run yqu?” 

That’s the] question Bank of 
Montreal counselors on “Personal 
Planning” pose for people who | 
come into the] bank’s booth at the | 


| NOTICE 


| Notice is hereby given that 
| Certificate of Registry No. C1307 
| has been granted to the United | 
| Benefit Life Insurance Company | 
|(Omaha, Nebraska) authorizing | 


Canadian National Exhibition, To- 
ronto, to discuss personal finances. | 
\it to transact in Canada the! Bank officials say many people 
business of LIFE INSURANCE, | welcome the} chance to discuss | 
PERSONAL ACCIDENT IN-| 
SURANCE and SICKNESS IN- | 
SURANCE. 


their personal and banking af- 
| fairs with experienced bank offi- 
| cers. 


They talk over ways and} 
| means of making the individual's 


L. F, FLASKA, 


Chief Agent. | tage. 


ae Apart from) the personal inter- 
them at the bank’s first Exhibi- 
tion booth in |1950), the bank dis- | 
tributes a 2l4page booklet, “Por- | 
sonal Planning’ which, in dia- 
logue form deals with the prob- 
lems of finance which face the 
average young couple. It gets 
down to brass tacks with suggest- 


COMPANY 
REPORTS 


To assist readers in appraising and 
comparing company financial  state- | 
ments, The Financial Post has a uni- | 
ferm method of | presenting corporation | 
accounts. Variations from the compa- | 
nies’ published jreports are footnoted. 


WILLSON STATIONERS & EN- | 
VELOPES LTD., Winnipeg, consoli- 
dated net profit for year ended 
April 30, 1951,/ was $254,771, up 20% 
from previous year’s $212,373. 

“Sales in all] divisions of the com- | 
pany showed |substantial increases, 


|}a savings program; 


| views (there|were over 8,000 of | was 80,730 oz. for July, 1951, as com- 


| of 


thanshttect 


ests | 0% ol Your Income 
As Reasonable Savings Figure 


|ed budgets for a young couple on 
a $3,000 salary. 

The booklet points out that only 
by personal planning however 
can a budget be evolved which 
will suit the needs of a particular 


couple. 


Some of the hints given in the 
booklet are that 10% of the in- 
come is a reasonable amount for 
the budget 
plan should include all the fam- 


ily; review the budget once a 


| month to see how it’s working. 
income do its job to best advan- | 


SISCOE GOLD MINES reports 
silver recovery by its wholly-owned 
subsidiary, Siscoe Metals of Ontario, 


pared with 80.023 oz. in July, 1950. 
Recovery for the first seven months 
1951 amounted to 525,349 oz. 
against 498,620 oz. in the correspond- 
ing period of 1950. Operations were 
interrupted for a week in July to 
permit a mill test of rock dump 
which indicates a profit of $1.50 a ton 
on 200,000 tons available. Normal 
production was anticipated in Aug- 
ust. Rich ore found in No. 20 raise 
is stated to be continuing. 


and accidental death claims were| holders during the six months 
over $46,485,000, of which $34,-| were $16,086,000, ordinary; $3, 


Consult: 


H. F. COOPER 
APPRAISAL 


Co. Limited 


fesulting in increased gross profits | 


of over $200,000,” says President | 
S. J. Vogan. 

Sales continue to show satisfac- 
| tory monthly increases and as long 
las this situation continues, 
| profits should be well maintained. 
| he declares. 

The outstanding shares of Pioneer 
Envelopes Ltd. Vancouver, were | 
|acquired and this company is now | 
|}a wholly-owned subsidiary. 

Annual meeting will be Sept. 7. 


CONS. INCOME ACCOUNT 
} Years Ended Apr. 30. 


stantly . . . hooks up branches, factories, ware- 


houses locally or coast-to-coast. As simple to 


238,361 
| Earnings per Share and Dividend Record: 
Preferred ~~ 05 Bs m4 i 


CONDENSED CONS. BALANCE SHEET 
} at pr. ' 
| Cash 


. 


CANADIAN 
NATIONAL 


§ report. 
1,291,113 


316,742 
fIncl, in curr. |assets: in co - 
Werking LSTAesd 


future | 


Valuators of all types 


e BUILDING 
@ MACHINERY 
@ EQUIPMENT 


95 King St. E. EMpire 4-1339 
TORONTO 


Years of Experience 
from Coast to Coast 


i 
I 


Att 
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Blue Cross Rates Up 
Effective October 1 


Blue Cross Plan for Hospital | 
Care,. sponsored by the Ontario | 
Hospital Association, has an- 
nounced an increase of about 40% | 
in its. rates for family groups 
effective Oct. 1. Rates for semi- 
private accommodation for pay- 
roll deduction groups will rise | 
from $2.60 a month to $3.65 per | 
family and from $1.30 to $1.45 for | 
single persons. 

Reason given for the increase | 
is the higher hospital charges. | 
Family rates are increased more | 
than single rates because of | 
greater use of hospitals by fam- | 
ilies. Former basis of twice the | 
single rate has been found inade- | 
quate. Blue Cross has about 1.5.) 
million members in Ontario. 


Staff Changes 


Chartered banks announce the following 
| staff changes. 
| Neva Scotia: 
MM. BUDD, to be manager, ietets 
Bay, Sask 
wy CHETWYND, to be manager, Swift | 
Current, Sask. 

D. A. ROBERTSON, to be manager, | 
| Freshwater & Parade, St. John's, Nfld. [ 
A, L. HARLOW, to be assistant manager, 

——— P.E.I. 
| A. K, DIXON, to be accountant, niet | 
ton, Alta 


E. I TAYLOR, to be assistant accoun- | 





| 
3 j 
| 
| 


tant, Regina. 


Commerce: | 
‘HH, D. BRIMACOMBE, formerly assistant 


Creston, B.C. 

K. CAMPBELL, formerly accountant, 
Creston, B.C., to be an audit officer in the 
dept. of the superintendent of British 


| Columbia branches, Vancouver. 


countant, Vernon, B.C, 

A. GAUDET, to be assistant accountant, 
Trois- 7 ae Que. 

G. LEDGER, ‘formerly an audit offi- 
jcer in ve dept. of the superintendent of 
| British Columbia branches, Vancouver, to 
be an assistant inspector. 

H. S. McKINNON, to be assistant ac- 
countant, Georgetown, Ont. 
| J. PATTERSON, formeriy an assistant 
| anspector in the dept. of the superinten- 
dent of Manitoba and Saskatchewan 
een. Winnipeg, to be an inspector. 

M, C, ROSS, formerly of head office, 
pee? to be manager, Yonge & Brook- 
dale, Toronto. 

W. M, SPENCER, formerly an_ assistant 
accountant, Toronto, to be head office 
auditor. 

S. TOWGOOD, formerly manager, 
Campbell River, B.C., to be manager, New- 
ton, a. 

F. G. R, WINTER, formerly sounnees, 
Newton, B.C., to be manager, Campbell 
River, B.C. 


A. L GALLOWAY, to be assistant | 
| 





SURF 
GOLD MINES reports a financing 
agreement with Wedlake interests 
has been terminated with July 28 
option installment on 200,000 shares 
at 20c a share not exercised. 


THE OLDEST 
INSURANCE OFFICE 


Ta aaa ay 
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Canada, mord ond more 
schools are today of STEELOX construction. 
These engineered-standardized QUALITY 
school buildings, fabricated from special 
ARMCO ZINCGMIP PAINTGRIP Steel, provide 


THE FINANCIAL POST 


A CANADIAN SIROCCO 
PRODUCT FOR ANY INDUSTRY 


September 1, 1951 i5 


Fans, Blowers and Exhausters for all types of 
Air Handling 


Air Conditioning, Drying and Air Purifying 
equipment - 


Mechanical Draft apparatus — Forced and 
Induced Draft Fans 


Electrical Ventilating equipment in all sizes 
Gas-fired, Steam and Hot Water Unit Heaters 
Complete line of Heating and Cooling Coils: 


Gyrol Fluid Drives for smooth power transmis- 
sion 


@ Dust Collectors and Fly Ash Precipitators 


Canadian Sirocco Sales Representatives or Branch Offices 
are located in the following cities: 


CALGARY HAMILTON VANCOUVER 

EDMONTON KIRKLAND LAKE WINDSOR 

HALIFAX MONTREAL WINNIPEG 
TORONTO 


Your Bast Buy CANADIAN SIROCCO Air Handling Equipmen- 


The Union Insurance Society 
of Canton 


has provided insurance 
safeguards for many 
types of hazards for 
more than a century... 
consistently maintaining 
the highest standards 
of integrity 


TL SLE ia 
SUA 


LimMmivyeo 


MONTREAL WINNIPEG CALGARY VANCOUVER 


COMPANIES GC? THE “UNION CF 


BRITISH TRADERS | 
INSURANCE COMPANY 
LIMITED 


BEAVER FIRE INSURANCE COMPANY 


CANTON” GROUP: 


THE BRITISH OAK 
INSURANCE COMPANY 
LIMITED 


Also under some management in Cancda: 


THE SOUTH BRITISH INSURANCE COMPANY LIMITED LIMITED 


STEELOX BUILDINGS 


supply the answer IN SCHOOLS...IN INDUSTRY...IN BUSINESS... 


Seas = 


—S 
= 


permanent, low-maintenance class rooms, easy 
to heat, ventilate and decorete, and of hand- 
some and adaptable design. Where funds ore 
limited and need for accommodation pressing, 
STEELOX is the School Board's best answer. 


For a wide voriety of business needs, 
STEELOX Buildings—cadaptable, durable, 
erected easily and quickly—are the economi- 
cal, time and labor saving solution of either 
permanent or temporary needs. 


In industry and on defence projects 
throwghout Canada, STEELOX Buildings 
are being recommended by top execu- 


tives. They save dollars, 
time; low in first cost an 


illed labor, and 
maintenance, 


they come knocked down, ready for 


quick and easy erection. 


© Irving Steel Grating 


(a? ARMCO 
W 


LENNOXVILLE WINNIPEG __ 


Manufacturers of... 
@ Corrugated Metal Sewer Pipe 
© Spiral Welded Stee! Pipe 


@ Multi Plate Pipe Arch 
@ As Bonded Pipe 
@ Corrugated Steel Sheets 


DRAINAGE & METAL PRODUCTS 
OF CANADA LTD. 


GUELPH 
_.- REGINA. CALGARY EDMONTON 


VAFICOUVER 


Ey eet ee ear eee cae re nog. es 
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Unlisted Mines, Oils 


(By the Breker-Dealer’s Assoc. of Ontarie) 


Approximate quotations, 3.00 p.m., Aug. 
27, subject to confirmation cone. An 
@sterisk (*) indicates an increase in price, 
4 dagger (t) a decrease in price, 


Bid Ask 


Abenakis 22 
Advance 3; 
Alexander 2) 
Ama Kir 3) 
Amax *107 
Anna‘que 
Arctic 
Argonaut 
Ava 


Barber N 
Bar Man 
Beacon 
Beaulieu 
Beauriv 
Bi Ore 
Biroco 
Blondor 
B McDade 
Bour C 
Bouzanne 4) 
Braminco 12 
Bright RL 14 
Burley Po 1 


3 
170 


Weekly Range— Montreal Stocks DIRECTORY OF 


Chartered Life Underwriters 


FAMILY INCOMES 


This Date 
pay- Date of 
ment payable record 

Abitibi 
Do 


$ 
Pwr. & Pap. .25 
pid i 


Market Comment 


What stocks and bonds are doing 
and what prominent observers say 


Sep. 


eeeeare **« 


Bid Ask 


ESTATES 


FERNAND de HAERNE, C.L. U. 


Estate Analysis — Succession Duties — Business Insurance 


NORTHERN LIFE ASSURANCE CO. OF CANADA 
815 University Tower Building 


7 | Acadia Atlantic ... a 
s 6 | Canadians are slowly coming to| goods and products and an in-| 59 ad ree 
os | realize that the really big market | crease in others, notably oil, steel, | ,gnew-surpass ..«+ 
* 11 | Opportunities are right here in base metals and pulp and paper | aluminium ......«+ 1.90 
2s 34} this country; that their own issues | products. Ups and downs have to| eels’ seme 
“| “2 |have been chalking up apprecia-| be expected in a country with ex- |" Do, A 5 
27. 29 | tion records unparalleled in the traordinary growing pains. — Aneio-Nié he ; 
}i 21 Uy. S. More and more, investors| If one needs to be convinced | Anglo-Can. Tel. A’. 
41 | are coming to realize that the re-| about Canada's future let them) 4* reat 28 in 
. | markable price mark-ups of the | look to the growth of its natural | Asbestos Corp, .50-+$.25 
6 |last few months in certain oils, | resources — oil, natural gas, iron | seen Hdwre. A = 
’ | base metals, machinery and steel /ore, base metals, forest products, | Assoc. Tel, & Tel. $6 
20 | shares have been opportunities of | to mention some of the most im- | aos acares reer 
ai |a lifetime; opportunities that can | portant. Let them also look at the | Auto Elec. 
# 1 |only be associated with a fast- vast reaches of the country ob-| , De 
; | gPowing economy. viously able to support a popula-|" po. B ire 
14 | For many who have remained | tion many times its present size. | BY. a vee 
Novele P ? | only interested sideline spectators, | Canada stands on the threshold of | Bk. of Toronto . 
Obaiski O 3 | the profit potentialities have be- | real industrial expansion. If one | Banque Candn. Nat. 


; 2 A ., | Barymin Ltd. ....- 
do "43 *19 ‘come compelling. These disap-| is prepared to accept this fact it | Barber-Kilis 
—— ” |pointed traders who have been 


Olivet i | point . | seems to me that equities of good oto 
Opemiska *42 | waiting in vain for a sharp mar-| basic industry companies should | 
eae a | ket sell-off before taking market | be put away for the future. 
Parquet 22 | positions are now gradually enter- ae he 
Pascallis 10 |ing the market. They are slowly 
; | Atle Brant. Roof. A . 
Pelanzio 24.” 3i| building up a new callousness to | (Montreal). ; 
Pheips ? 'war scares, labor troubles and This is indeed a specialty mar- 
Privateer 10:12 |the hundred and one other ad- | ket, with some groups advancing, 
Quejo 5 verse developments which have | While others recede, but with 
oven 16 been steering more timid investors | trading activity maintained on a} ; 
Quest 1s 3 | away from the market for more| high plane. a 7 
Rainville 30 |than a year now. | . Under the circumstances, with | Burns & Co. A 
oo Big developments are in the | industrial stock averages at the | eee ee. ee 
a |wind these days for dozens of | highest level in 21 years, and with | Can, Bread B p{d, . 
| Canadian companies. First inkling| tips and rumors circulating in | Gan. Cement eel. 
| generally shows up in the market | profusion, it may be appropriate | Can. 
|place. But careful study of the|to remind security holders that | fan. 
| growing opportunities in certain|in addition to, and frequently | Can 
fields, earnings prospects and | over-riding, other factors, there | Can. Foundries .|._ 
| world market outlook is increas- | is continuously operative in the| “Do. pref. .....]. 
| ingly necessary when stocks have security markets, a normal sea- a akine 
advanced to such high levels. | sonal trend. 
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3 es Of particular interest at this | ©#n. Packers A 
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Mate Yel 
MeCuaig 
McManus 
Metalore 
Miles RL 
Mindus 
Mink 

Mt Keno 
Mohawk P 
Mistassini 
Murmac 


Nat New 


4 
4 
4 
4 
115 


15 


MONTREAL PL. 9781 


HOWARD J. CROFTS, C.L.U. 


Business Insurance and Estate Analysis 


THE LONDON LIFE INSURANCE COMPANY 
25 King St. West TORONTO 
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Camilaren 
Camray 
Captain 
Cassiar 
Cassidy 
Cent Man 
Cock RL 
Columbier 
Comstock 
Con Chib 
Con Cop 
Conecho 
Craibbe 
Croydon 
Cuyuni N 


Derlak 
De Sant 
Doris 
Dunvegan 
Durham 
E Lund 
Echo Ind 
E Bonanz 
Elmac 
Erin Kirk 
Flicka 
Forty For 100 
Gan Cop 17 
Glencona 3 
G’maque — 
Gldfids U 75 
Golpac 5 
Gov Gold 2 
Grd Chib *150 
Greenlee 3 
Habitant 
Halden 
Harker 
Hornfault 


WA, 1844 


ANDREW J. ELDER, C.L.U. 


THE LONDON LIFE INSURANCE COMPANY 
25 King St. West — TORONTO — Waverley 1844 


. pid, ewer Se 
| Bell Telephone FON Wess ee 3 


W. D. BENSON: R. Moat & Co, | Belleterre Que. 


SAMUEL LITWIN, C.L.U. 


Estate and Business Insurance Analyst 


Sun Life of Canada 
Sun Life Building MONTREAL 


Randona 
Redruth 
Redwood 3 
Rhyolite 3k 
Richgroup 7 
Russet 3 
35 
N Ww 


Salm Co. 
Santia 
S$ Dufait 4) 
Sepha #1 
Sheldon 710 
Silv Arro 3 
Silv Lake 
Skynner 
Snow L 
Starlight” 
Sunbear 
Tobico 
Vauz Duf {17 
Vermillion 25 
Vinray 
Viking 
West RL 
Wildore 
Y David 
Yelknife 
do vt 


OILs 


Crusader 
Fargo 
Franco 
Jet 
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PL. 3131 
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Sep. 15 

Coup. 95-xe-13 | 
Oct. Aug. 31 
Oct. Aug. 31 ; ‘ 
Oct. Sep. 15 


Aug. 15 
Aug. 20 
Aug. 24 
Aug. 15 
Aug. 31 
Aug. 31 
Aug. 31 
Sep. 10 
Sep. 7 
Sep. 7 
Sep. 7 
Aug. 31 | 
Sep. 14 
Sep. 14 
Nov. 14 


Aug. 31 
Sep. 12 
Sep. 28 | 
Sep. 14 | 
Sep. 1) ai 
Aug .15 | nee 1 | | a 
Aus. 3 | CW Cc 
Aug. 31 
Aug. 31 
DO: DRY alibi dienenctticcitenicigpamsccchinile Mh iinicalilaehiinicncciits 
Aug. 31 | 
Sep. 28 | 

Aug. 10 | 


| Falconbridge Net Rises 
Aug. 13 | By Half In First Half Association of Canada) 


Sep. 8 
Aug-12| Net profit of Falconbridge Nickel | August 28, 1951 
Sep. is | Mines in first half of 1951 was $1,- | Public Utilitiy Int. Prev. 
71,107, or 55.74% higher than net| Issues: Rate Due Bid Ask, Week 
7 s } % Bid 
of first half of the previous year, | ,alg cen, H.B.R.5 59 140, 145 


Aug. 15 | 
, $1,008,826, | Beli Telephone.3 ‘77 87 90 


Sep. 15 
Sep. 29 

, } 
Sep. 10| Sales rose by about 42%, to $9-| Braz. Trac. L&P 42 '70 934 96) 
B. C..Electric .. 34 '67 89 
D 34 


Aug. 1 
Pec. 10 | 066,135, from $6,374,623. Cost of sales | 
“15 and expenses was $5,867,940 ($4,568,- Do. = 88 


F. H. DEACON & CO. 


-- Business Established 1897 
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JAMES W. COCHRANE: Doh- | Gan Seem. . 
erty, Roadhouse & Co. (To-| Whereas normal seasonal forces | ©#,,Sateway | 1 19, 
ronto). exert a constructive influence on| Do. 5“ pt. 
Any attempt to predict near | security prices from June into | Ean. Saas oe 
term market trend must take into | September, this trend is normally | C, Wire & Cabie| A 
account many relating factors| reversed in the latter month, | Garin Sie: 7 
| such as on the one hand political | and points, eight times out of 10,| can. Canners . 5 
| moves and tax impact on profits decisively downward through | pe. $18 pf. :. 
and on the other hand expendi- | October. , | .De- $1.00 pt. 
tures for the defense program and| Taking a more general view | €$". Ql) --:- 
the increasing benefits to Canada Of the situation, it appears to be| De, ptd. . 
ij | from the growth of our basic |@ foregone conclusion that due to | $s". eth. ii 
a 41 | industries. Both inflationary and | heavy expenditures for defense, | 
on ane 7 | anti-inflationary pressures have | We are certain to witness an ac- | Gan" ingustries 
‘worked to interfere with the | tive economy for many months) Do. fd, ......4... 
| smooth flow of business and con- | 4nd perhaps some years to come, Cote Lescol ve 
'sequently there has been a slow | With the spending power of the | Can. Motor Lam 
down in the movement of some|™asses maintained by full em- | can’ Git 4% pf. 
, —__—_—__—_——— | ployment and with inflationary | “Do. 5% . 
| reflection periodically discernible | 
due to diminishing civilian sup- | 
plies of available goods, and in all | 
likelihood by governmental de- | 
904 | ficit financing, particularly in the | 
1. | U.S.A. 
120; At this time it is impossible to | 
ot = forecast with any certainty how | 
03) 5 May 1959 .. #118; 120); the earnings of corporations are 
9711 3 June 1964... 928 | , likely to fare under the impact of 
| 5 Sept. 1959 .. 4116 increased taxation, but a compre-| cons. ‘Litho... 


944 Ont. Hydro Commission: 
119 | 4 Aug. 1957 .. e109 112% 
Fa i ai atic eens: | hensive analysis of leading cor- | Cons. Textiles .. 
1957 911 
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Members The Toronto Stock Exchange 
197 BAY ST.—TORONTO 1—EMPIRE 4-3401 


Sep. 
Sep. 
Aug. 
Sep. 
Sep. 
Sep. 
Oct. 
Oct. 
Sep. 
Sep. 


Isié Pinn 
Jerome 416 
Jonsmith *19 
Kamiae 115 
Ken Bay 4i 
Kenda Pe 4 
Kefogami 2) 
Kirk GG 1 
Lat Add 2) 
LaSalle 3 
Lassie %3 
Le Pine 4 
Lennie 
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17 
310 
275 


a hee to 
@ea2ovnD 


nN 
~ 


he A 
ed el ed 


Me 
Rn 


$3su.- 


DEACON FINDLEY COYNE 
LIMITED 
MEMBERS (NVESTMENT DEALERS’ ASSOCIATION OF CANADA 


~ 
— Pe OF 


~~ 
145 50 
*105 
*39 
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Major Oil *6 7 
Nw Ranch 3) 4) 
P Oil Ref 35 4 

Paige P 20 
Princess 125 
Vermilion 435 
Westlock *14) 


Lun Echo 113 


Mallen RL 4 
Mar,Bird 2 
Marquette 1 
Mary Ann 2) 
Mat Con 37 
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Government, Municipal and Corporation Bonds 


197 BAY ST.—TORONTO 1—EMPIRE 4-3401 
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130 
40 
16 
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Corporation Bonds 


(Supplied by Investment Dealers’ 


Government Bonds 


| 
(Supplied by Investment Dealers’ Assoc. of Canada) | 
% Due Bid Ask| % Due Bid Ask 
Prov. Govt. Bonds | Ontario: 
1012 | Alberta: | 22 Nov. 1965 ‘69. 
"S| 2i Dec, 1953/57. 34 May 1952/55. 


993 4 June 1962 .. 
99} | British Columbia: 44 Jan. 1962 .. 
991) 4) Jan. 1969 .. 


1194 | 21 July 1967/76. 
' 7 

984) 5 Sept. 1953 |... 2 Nov. 1963/65. 
972) 3 Dec. 1960 ... 


Aug. 28, 1951 


% Due Bid 
Viétery Loans: 
Mar. 1954 ... 1002 
Nov, 1956 ... 1008 
May 1957 ... 998 
Jan. 1959 ... 
June 1960 ... 





Ask 


J. E. GRASETT & CO. 


Members The Toronto Stock Exchange 


88) 

99 
#1123 
41173 


Chartered Trust |... 

Chatco Steel 2! 
Do. pfd. 25 

| Cinzano 54% pf.*... 23% 
Cobalt Lode ....s.5 . 

| Cockshutt Plow ... .40 

| Comeocerenion Life 2.00 

io 


“om 


99 
983 
97k 
974 
97 


Dom. of Can. Bonds: 


3 June 1958 ... 982 
4 June 1966 ... 993 
Perpetual ... 93 


41168 
102) 
95i 


| 
137 


we we te 2 Ge 


244 BAY STREET, TORONTO WA. 4781 


| 22 Oct. 1965/68. 88, 90 
3 Dec. 1963/65. 93 ‘94 
1| 3 Nov. 1967/69. 911 925 


Aug. 15 


91 
| Consumers Glass .. .i 


BRANCH 
92 


21 June 1968 ... 932 
3h Feb. 1952 ser: 


© vee 
Pith Ma ahh 
Grand Tron 

Jani. 1 «+ 0104 


2 
1142) 3 
Pacifie Riy.: 


oi | Manitoba: 
101k} 4 Dec. 1957 .. 6110) 
5 Dec, 1959 .. #116 
4 July 1958 ... 108 
Oct. 1965 ... 9 
43 Dec, 1956 .. #1141 

1054 


| Prince Edward Island: 

| 3i Dec, 1961 ... 942 

| Quebec: 
3) Mar. 1954/59. 99) 
33 Feb. 


953 
100 
101 
104 


1123 
119 


-++ 1064 
1962/64. 94 


| available, suggests that a drop of | crown” 


porations in the United States, on 
which quarterly statements are 


in net earnings is likely for 1951 


is’; when contrasted against 1950, 


| Cooksville A 

| Coir. Pap. Box .. 
fd. 

Trust 


1/ not appreciably more than 10% | Crow's Nest P. Coal 


Davis Leather A... 37 


. Spare eee 
Delnite M. ..secseee 


July $1085), to give gross operating profit | 
of $3,198,195 ($1,806,539). Tons mill- | 
Aug. 10 | ed totaled 534,678 (475,868). 


Aug. 15 
Aug. 10 


Sep. 20 


Nov. 8 
Aug. 15 


Delays in delivery of mill and 
ismelter equipment may delay in- 


Aug. 15|creased smelter production sched- 


Aug. 17 | 


B. C. Tele. seo. 4 
C.S.L, esccccecee 4 
CLP, wccccscces Sb 
.Can, West Nat. 

G 


East Kootenay . 3% 


"62 
"66 
10 


"71 
"67 


98 
95 
121 


91 
84 


3030 DUNDAS ST. W. (opposite High Park Ave.) JU. 1167 


uled for last half of this year, says | 
|board statement. Part of first half 
| production went to build up metal 
stocks, so deliveries were lower | 
than production, 

Mine, smelter and refinery pro- | 
duction was moderately higher. Ore | 
production from the McKim mine | 
is now at the rate originally | 
planned. 

Shaft at the Hardy Mine reached 
|415 ft. by the end of July, Work | 
was to start shortly on the new | 
shaft at the eastern end of the Fal- | 
conbridge property. It is expected | 
now the new chloride electrolyte 
process at the refinery will be in | 
joperation and the modernization 
program there virtually complete | 
| by year’s end. Capital and develop- | 
ment expenditures for first half | 
were $1,706.000 ($1,090,000), 


Nov. 26 | 


Sul GEE cen s : 3h 
Sep. 19 | HEAD OF THE LAKES IRON . Bc For. Prod, 4 
— 1) has received payment for 25,000| Brompton Pulp 


Aug.10 shares at 40c a share, comprising oar. x 
ao r part of Aug, 31 option installment! Can, Steamship 3). 
Nov. 5 Of 200,000 shares at 40c, under agree-| Do. 4 
Sep. 6, ment with Davidson Securities. Is-| Ga,’ 
Aug.31/ sued capital is 1,786,005 shares, E 
leaving 1,713,995 shares in treasury. 


Quebec Hydro Comniission: 

1103| 3 Feb, 1969/73. 89% 

82 3 Dec, 1958/80. 95% 
943 Saskatchewan: 

89 | Nov, 1955/60, 993 
Aug, 1958 . 

Mar. 

Oct, 

Mar, 

Dec. 

Mar. 


m, Corset ..+ee0 
Dist. Corp.-Seag. .. 
Dom. Bridge 4 
Dom, Scot, Inv. pf. . 
Dom, Stores . 
Dom, Struct, Steel. . 
~ Tar & Ch. pfd, .2! 

o 


Jan. 1 «. OW 
Dom. Gugranteed Bonds 
7 Nat, Railways: 


1153 New Brutewick: 
44 Apr. 1961 .. 
27 June 1966 ... 


3i May 1957 ... 
Jan. 1950 ... 98. 99 | 3) Sept. 1965... 
4i Feb. 1956 .. #1134 114) 


$Gatineau Pr. D 33 
Gt. Lakes Pwr. . 44 
Int. Prov. Pipe 


Sep. 14 
Aug. 24 
July 31 
Aug. 17 
Aug. 17 
Aug. 15, 
Sep. 1) 
Set... 3 
Sep. 5 

Sep. 17} 
Aug. 3) 
Aug. 15 | 
Aug. 15 } 
Sep. l4e 
Aug. 16 
Aug. 15 
Sep. 28 
Sep. 7) 
Sep. 15 
Sep. 1 
Aug. 10 
Sep. 28 
Aug. 15 
Aug. 31 
Aug. 31 
Aug. 31 
Sep. 12 
Sep. 12 
Aug. 15 
Aug. 15 
Aug. 25 


"70 
"69 


904 
974 


| indicating that on the whole regu- 
33 lar dividends are likely to be! 
| maintained. 
To sum up then, assuming no | 
1128 early outbreak of a major shoot- | ‘a 
ae | ing war, it would seem that, while | Dom. Textile .,.... 
1163 | We may well face an intermediate | pemesece van: * 
$34 | set-back in the security markets | 


41073 
80 
93% 
87 


MOSS, LAWSON & CO. 


*MEMBERS THE TORONTO STOCK EXCHANGE 


@ No investment portfolio is too small. . .« 
large for us to offer advice. 


70 
6S 


101 L, St. Law, Pwr, 31 
Maclaren-Quebec 
WOW aiken avi 
Mex. Lt. & Pr. . § 
Mtl, Trams. B , 5 


Nat. Lt. & Pwr. 4} 
North. Que, Pr, 4} 
Power Corp, ... 3} 
Quebec Power . 3 
St. Maurice Pr. 
Shaw, W. & Pr, 


no fund of money too 
A tailor cuts his cloth to suit the 
pattern and that is what we do. , . help any petson who feels he 
needs it. No get-rich-quick schemes, just plain ordinary commons 
sense advice based on 26 years experience with stocks and stock 
markets. If you'd like to talk things over, come in and see us, oF 
simply write: 


219 BAY ST. « TORONTO | e EMPIRE 4-928! 


*FRANK G. LAWSON e WILLIAM J. KERR e DONALD M. M. ROSS 
*DONALD G. LAWSON e ROBERT B. G. CLARKE 


"69 
"15 
55 
"61 
"67 
"67 
"62 
70 
61 
‘73 
‘59 
"lL 


89 
763 
99 


96 
-91 
89 
oh 
91 
90 
934 
984 
97 


exe 101 
1959 .. #1133 
1963 ... 92) 


4) July 1957 .. #114) 116 |Neva Scotia: 
§ Fev. 1954 ... 1041) 4) Nov. 1960 .. 41123 8 
i 50 
Donohue Bros. 25 
31 Nov. 1960/62. 94 % poe . i 
87 | 3 Oct. 1962/65. 983 100i | Within the next six weeks to two | Dover Industries .. .15 


June 1955 .. 1153]'5 Mar. 1960 ..«4116 
. conomic Invest. Tr. .40 
*Callable on or after Sept. 15, 1966. ¢Payable Can. of N.Y. sPayable Can., N.Y. or £, | Months, which makes the early | 


Jan. 1967 ... ot 34 June 1963/65. 
97 85 

Eddy Pap. A 25 
Unlisted Stocks 


Sept. 1969 ... 1) 3 June 1956/58. 
Jan, 1966 ... i 21 June 1965/68. } 
: | Electrolux Corp. ... 7. 
—_—_-__-—. | creation of a degree of reserve | Empire Brass pf 273 
(Compiled from quotations by Kippen & Co., Montreal | : , 7 | Smnp SS pl. «. « 
and Intercity Securities Ltd., Toronto). buying power desirable, that em- | Seaee ates * ake 
August 27, 1951 | eee should be laid on the ad- | Fibre Prod. "20 
| visabilit iminati ; | Ford Motor A & B_ .50 
140.00 ahs | y of eliminating relatively | Foundation Co. ... .124 
a, Oe: | unattractive issues and the pur-|Gair pfd. ....... aye 
10.00 ;.., | Chase of those best suited to the 
100.00 .... | present condition, rather than the | 


i 
3 
Do. 33 
Un. Fuel Invest, 4 
Wpg. Electric .. 33 
Industrial Issues: 
Abitibi Pr. & P. 33 
Do. .. 43 
Acadia-Atlantic 
SUSE «0 cise-s 
Alaska P, & Cell. 
Aluminum Co, . 
Anglo-Can, Oil . 
Barvue Mines . 
Bowater’s Nfld. 
PO P.. osaa 


Ask | Bid 
peme C. H. B. Rly. com. 50 15.50 | Lambton Golf 
Allens Toronto units f ..t. | Lampton Loan Sarnia ... 
Anglo Can, Tele 12.50 | Laprairie Inc, com, ........ 
Ash Temple Ltd, 2.50 | io. pid, 


Béauharnois L. H. 26.00 | London Can. Inv. $3.00 pfd. 
Brand & Millen A ee 


23; Do A 
B. C. Sugar 


i 98.00 | Manufacturers Life Ins, .... 
Brockville Trust & Savings .. | Mapie Leaf Mill. new pfd. . 
Canada Life 


750.00 | Medical Arts Bldg. Toronto 
Canadian Admiral Corp, .. 8.75 | Mississauga Golf 
Can, Fire Insur. ......... *e 


.+-. | Monarch Life 40% pd. .... 

Can, Motor Lamp com. 20.00 | Mountainview Apts. pfd, .. 
Can, Superior Oils .... 14.00 | Nat. Drug & Ch. com, new 
Can, Tire new pfd. ..4.... 20.00 | Nat. Life 25% paid 
Can, . Nat. Gas com, . .... | New Brunswick Telephone 

Do 19.50 | Niag, Lower Arch Bridge . 
.... | Northern Tel. com. 
45.00 | Oakville Wood 6% pfd. ..... 
57.00 | Ont. Jockey Club . 
e+e | Ont, & Que. Riv. 5% c. stks. 
ease 4 Gitewe Valley Trust 
ess. | Park Lawn Cemetery 
ese | Peller Brewing com, ,...... 
one Do. pid. ® we 
19.00 | Provincial Bank of Canada 
13.00 | Prudential Trust Co. 

..,. | Reliance Pet, pfd. ... 
22.75 Do. A 

9.25 | 
24.75 | 


Municipal Bonds 
Augast 28, 1958 

Coup. Matur. Bid 
a ; 


954 
104) 
96 

100 


94 
120 


. . 
eee Commodities . 
Pre- 
vious 
week 
$33.72 
37.60 
A 
0538 
5a, 
36 


, Gat, Power .. 30 
47.00 eidet 


Do. $1°% Pt. 1.37 
. 5% pf. be 
31.00 |... | establishment of a heavy cash | Golden Manitou .., 
465.00 | balance at this time. Pom ig Be my 
...| Obviously, under an artificially | De. 8 
controlled and unnaturally stimu- 
| lated economy such as that pre- 
sently existent, great discrimina- 
tion must be employed in the} ees eLcre 
| selection of. issues for purchase | Hamilton Cot, Si 
_and great care shotild be taken to | ,,D0 pid. ....|.-. 
ensure adequate and appropriate Hinde & Dauch|.. 
diversification, both in regard to 


industrial type and geographical 
location. 


Same | 
week | 
last yr. | Victoria ... 
$37.83 | Vancouver « 
31.35) Calgary ... 3'2 
222 | Edmonton . 3% 
05976 | Regina 3 
-55'4 | Moose Jaw 3-3'2 
482 | Winnipeg .. 
Ottawa 
Toronto 
Hamilton ., 
Windsor ... 
Windsor ... 
Windsor ... 
Montreal ... ¢ 
Quebec .... 
Halifax 
Saint John . 


Ask Yid. 
Latest & ‘ 
week 
$33.07 
36.10 
. -24'2 
| Sugar, raw, lb. .. .0550 
ols 
36 
- Weekly Indices 
177.4 
179.57 
183.2 
Monthly Indices 
(July)i 187.6 
‘June) . 242.7 
| U.S. (May) 182.8 183.5 155.9 
|Gt .Brit. (May) .. 319.6 318.8 254.5 
Note: The base of indices is that 1926 
equals 100. *Base 1935-39 equals 100. The 
British index is Board of Trade converted 
to 1930 base. 


Base price of quotations is as follows: 
Cattle — Steers, good, up to 1,000 Ib, top | 
price, Toronto. Copper-electrolyte. New | 
| York Coffee No. 4 Santos. Spot Raw 
"65 | Sugar 98 degrees centrifugal c.if. New 
66 = | York. 

"75 f ° | 

‘84 4 bi 

"70 

65 

"67 

1-4 85 

"10 

"69 

"69 

"al 

"63 
"6 
7) 
"83 
"66 
"63 


3% 
37% 


69 
"69 
"69 
"69 
64 
"60 
"69 
68 
"68 
"67 
"75 
15 
"15 
"10 
64 
66 
"65 


war 
Nonwvow 


| Gt. Lakes Pr. 5¢ 
|; Gypsum Lime 
Do 


ee 


| Hatinor M. 


aSaomsaSed: : s 
= 


Sssseszszsnsses3 


95% 
92 
B92 
67% 
71%. 
82's 
a7 
90" 
90% 
88's 


” 
87 
65% 
695 
B0'5 
85 
88 
&3 
86 


oe 


177.8 
179.42 
183.6 


165.8 
168.38 
174.9 


nn 


Cariton Club 
Chase, A. W. units ee 
Colonial Steamships com... 1 
Comm, Finance Corp. ...... 
Comm, Life 10% paid ..... 
Conféd. Life 40% paid .... 
Continental Lifé Assoc, .... 
eae Ne A. 


Dow Jones 
Fisher's 


- 
ae 
tS BO Go te 


Sais oF > 
savauuasvon~ 


| Retail 
W'sale 


184.1 
241.9 


147.5 


Sep. 1 Can, Canners... 209.2 


Can. Celanese .. : 
Can. O68 secs 33 
Can, West. Lum, 4 
Cockshutt Plow 
CM anaddiecan 43 
Columbia Cell, . 5 
Consol. Paper .. 
Dom. Stl. & C. 4 
Dom, Tar & Ch, 3} 
Dom. Textile .. 3} 
Dom, Woglens .. 5 
Dryden Paper . 4 
E. B. Eddy ..... 3h 
Elk Falls Co. .. & 
Federal Grain . 4 
Gen. Steel Wares 33 
Gen. Pet. of Can, 44 
Gt. Lakes Paper 33 
Gt. Plains Dev, . 
Imp. Tobacco ., 3 
Imo, Oil 3 
4 
5 


Sep. 14 
Sep. 28 
Sep. 15 
Aug. 10 
Aug. 15 
Aug. 15 
Aug. 20 
Aug. 20 
Aug. 31 
Aug. 31 
Aug. 31 
Aug. 31 
Aug. 31 
Sep. :4 
Sep. 14 
Sep. 7 
Sep. 7 
Aug. 21 
Aug. 31 
Aug. 31 


au 
vco 


Pa SWRA RaWWOWE SSD SaS 


ean 


RYAN LAKE MINES received 
payment for 10,000 shares at 25¢ a 
| share comprising part of Aug. 12 
‘option installment under agreement 
with Harold Kay. Balance of Aug. 21 
option installment has not been ex- 
ercised and agreement cancelled. 


s 
| Dividends Declared (Cont'd) 
Ont, Loan 25 Oct. 1 Sep. 15 
Page-Hersey Oct. 1 Sep. | 
Paton Mfg, ......+. Sep. 15 Aug. i 

Do. pid Sep. 15 Aug. 31 | 
Photo Engravers ... Sep. 1 Aug. 1! 
Powell River . 75 Sep. 15 Aug, 
Power Corp. of Can. .40 Sep. 29 Sep. 

EB are 1.50 Oct.15 Sep. 

Du, 6% 2 pfr....... 0.75 Oct. 15 Sep. 
Pressed Metals .... 7.25 Sep. 1 Aug. 
Provincal Bk. of C. .16 Sep. 1 Aug. 15} 

uc, Power 25 Aug. 25 July 16 

. & M, Bearings A .27 Oct. Sep. 
Regent Knit pfd. 40 Sept Aug. 

40 Dee, Nov. 
27 Oct. Sep 

5 Aug. 
Sep: 
Aug. 
Aug 
duly 31 
Aug, 
Sep. 
Sep. i 
Aug, 31 | 
Aug, 10 | 
Aug. If 
Aug. 


= we x 


/_BARRON’S: The Trader (New | 
| York). ee M aibivs 
Inflation or no, it is clear that Ind. Accept. .., 
business expansion is close to its| po. 41% pt. 1... 

practical limit and that if the de-| Do. $1.25 pt 
fense program is to be given right | oak ekaene ae 

| of way, there will have to be a 
contraction in the total output 
available for consumption and for 
gross private domestic investment. 


New Highs & Lows 
During the week ended Aug. 25, 
|18 new highs were among the | 
| general stocks recorded on Cana- 
)| dian stock exchanges and 6 new 
: lows. In the mining group there | 
'were 27 new highs and eight 
new lows. In the western oil 
|group there were 16 new highs | 
| and four new lows. 


' GENERAL 

| New Highs—1951 

Algoma Steel Freiman pfd. 

Atlas Steels G. Mackay A 

Brit. Amer. Oil n. Gt, Lakes Pap. pfd. 


Burns & Co. A A 

Can. Cement com, Mt. Royal Rice 

C. Safeway 5% pf. Natl. Brew. com. 

Can. Wire & C. A Powell River 
Scythes & Co, 


Corr, Paper Box 
Dom. Olicloth Watson, Jack 


Fittings com. 
New Lows—1951 
Langley’s com, 
Molson’s Brew. A 
Mon. Knit. 41% pf. 
MINING 
New Highs—1951 
Amer, Y'knife Placer Devel. 
Aftlin-Ruffner 
Aubelle 
Central Explorers 
Cournor 
Elder 
Fenimore 
Francoeur \ 
Giant Mascot 
Giant Y’knife 
Indian Mining 
Montreal Steck Exchange Averages eee ee 
10 2% 813 | Penn-Cobalt : 
Util. s) New Lows—1951 
Nisto 
Northern Canada 
Jaculet Red Crest 
Minda-Scotia Roy Silver 
OILS 


New Highs—1951 
North Canadian Calgary & Ed. 
Pan Western Calmont 
Inorth 


Royalite Ca 
Security C'wealth Pet. 
Gaspe 


Selburn 
Do, warr. Hanna 
Island Pet. 


fo.5Sa58 
2? 


gar 

Detroit Int), Bridge ......+ 
Dom, Royalties com. ....+. 
Dover Industries Ltd. ...... 


"67 
"61 
"10 
"59 
"64 


Ritchie Cut Stone pfd. 
Rosedale Golf 
St. Andrew's Est. units 
Sawyer Massey com, . 
| Searboro Golf .! ° 
Sec, Stand. Royalties pfd. 
1.50 | Sincennes McN’ton Lines 
19.00 | Sherbrooke Trust 
.90 | Sovereign Life 25% paid . 
16.00 | Standard Fuel pfd. 4'2% .. 
eee 1 Te SO <ctien vies edie ‘ 
16.50 | Summit Golf... .... 
14.50 | Sun Life Assce lo. new .., 1 
«+++ | United Co-Op’s Ont. pid. .. 
.... | Un, Farmers Co-op, ...... 
57.00 | United Steel pid. div. $1.50 
420.00 | Universal Cooler 6% pfd. .. 
15.00 | Waterloo Mfg. ....... “ar 
2.00 | Waterloo Tr. &*Savings .. 
16.50 | Wood, Alex, units 
10.25 Do, com. . 
39.00 | York Downs Golf free trans. 255. 
si | Do, non free 40.00 
11.75 


bes: 


38350 
~ 
a 


ae 
a 


asterschar 


COLLEGE 


"Shortest and Surest Method” 
MATRICULATION — GRADES IX-XIll 


Small Study Groups « Individual Instructions « Combined Secretarial 
and Matriculation Course. 


Interviews for September enrolment may now be arranged by telephoning 
the College. 


Telephone Midway 2073 
84 WOODLAWN AVENUE WEST TORONTO, CANADA 


-_ te 
e 


Do, 
Fibre 
Forei 
Gait com. 
Goderich vator & Tr 
Granite Club 
Gt. Britain & Can. Inv. 
Great-West Life Assurance 
Guardian Réalty pid. ...... 
Guar. Co. of N, America .. 
Hart Battery com, ..... 
Heaps Waterous com, 
Hudson Bay ord. .... 
Husky Oil & Ref. ... 
Imperial Life Assce, 
Industrial Mtge. Trust . 
Internat. Holdings com, .... 


Ind. Oct. 
Oct. 1 
Sep. 20 
Sep. 24 
Sep. 24 
Sev. 17 
Coup 77-xc-14 
Sep. Aug. 10 
Oct. Sep. 15 
Oct. Sep. 15 
Sep. Aug. 17 
Sep. Sep. 5 
Sev. 3 Aug. 31 
Oct. Sep. 14 
Aug. ] 
Aug. 1} 
Aug. 21 
Sep. 19 
Dec. 20 
Sep. 19 
Dec. 24 
Sep. 15 
Aug. 1} 
Aug. 31 
Coup7 
Aug. 1 
Aug. 1 
Aug. ,3 
Aug, 46 
Aug. 
Sep. 15 
Aug. 
Aug. 
Aug 4 
Aug. ! 
Sep. 
Sep. 
Aug. 
Aug. 
Aug. : 
Sep. 
Nov. 1! 
Sep. 
Sep. 
Sep. 
Aug. 
Aug. 
Aug. 
Aug. 
Aug. 
Sep. 
Sep. 
Aug. 


_ 


Do, 
Int, Metal 
Do. pid 
ee romry ° ° 
ltat Oe. Lee 


! 
| Int Utilities ..! 
| Invest, Found, 


O. « 
Rerold-Cov ete 
Robinson Little A .. 
Do, com. 
Rolland Pap. ...... 
Do 4: pf. . 
Roval Bank 
Royaiite Oil ....... d ’ 
Russell Ind. 25 Sep, 29 
Saguenay Pwr. pf. 1.06 Oct. 
Sarnie Bridge ..15+%.10 Sep. 
Scythes & Co. .... .25 Sep 
n. ofd . ‘ 21h Sep. 
Sec, Can. Int, Inv. pf, .10 Sep. 


Indust. Accept. . 

Lake. St. J. P. . ! 

Maple L. M. ..,. 3% 

Massey-Harris . 3 

McColl-Fronten,. 3 

Mercury Mills .. 4 
| Mon. Knitting . 4 
N. 8S. Steel Coal 3) 
Page-Hersey T. 31 °65 
Price Bros, ..... 3366 
Silv. Dairies ... 4 = 
‘ 
"60 
*h7 
70 
"RA 
"66 
58 
"80 
"62 
"67 


HR¥ot-NESE Bakes S SES! 
SSSRSSSSSSSSESSSESSRSS 


4 


Rom 
~ our 


Significant Investors’ Index Numbers 


Textiles Food Power 

Mach, Pul and and and 

and a Mill- cloth- allied Bever- Bldg. truc- 

equip, paper ing Oils ing prod. ages 
il 1@ 4 5 


10 14 10 
te date: 
149.7 143.4 


eo. 425.7 589.4 410.5 138.5 474.9 
69.7 S16 61.2 41.2 W4 79.5 79.3 


Deissdedicavs 
Simpsons Ltd, . 3} 
Steel Co. of Can. 2% 
Supert, Pete. C. 4 
Traders Fin, ... 4 
Trans Emp. Qil 5 
United Corp, ... 4 
é is ; United Steel .. 4 
. Un. Gr. Growers 32 


snk cide snes eee West. Can, Brew. 5 
Silverwood West. pf. 1.25 "Western Grain .5 °63 103 


H, Simon & Sons pf. 1.25 York Knit, Mills 33. "71 s 88 
Simoes Ltd, A .. *Payable in Canada, U.S. or U.K. 


Payable in Canada or U.K. 
tPayable in Canada only. 


Sep. 
Sep. 
Aug. 5 


Oct. 


Brow eee 


Total 
utili- Total 
mater, tion Banks ties co's | 
16 ll 8 15 105 | 
} 


77.7 146.2 160.9 165.7 169.0 | 


fan 
66.7 602 60.0 65.2 61.1 


Sicks’ Brew. 

Sitknit Ltd. 
BP WOR. vce sssens 

Silverwood Dair, A 
Do, B 

Silver Stand, 


| Laura Secord 
Leverage Fund |.. 


| Loblaw Groc. 

Do B. 
Loblaw Inc. ..j.... 
Lounsbury Co., 

Do. B 


No. of 
Securities 


eee 
eeu 


103 a 
Monthly Figeres: | by, i Mh A 


531.6 


110.1 
126.9 
133.6 
138.2 
138.9 
134.1 


Jan 
Feb, 
Mar. 
Apr. 
May 
June 


104.7 
110.5 
107.1 

106.1 
104.7 
104.1 


125.6 
127.8 
124.4 

123.4 
121.0 
117.9 


eoeees 401, 


442.4 
463.4 
441.2 

445.4 
436.3 
425.6 


235.8 155.6 
158.5 
150.0 
144.1 
141.7 
141.1 
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156.0 
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Macassa M. ..|.... 
Mackinnon S. §. pf. 
Maclaren Pwr. Pe 4 
MacLeod-Cockshutt . . 
Maritime Tel. a2 
Do. pfd. ..... iene sé 
Massey-Harris ... 
Maxwell Ltd, ..... 
McIntyre Pore. ... 
J. S. Mitebell 
Robt. Mitchell 


Do. 44% pf. 
Southam Co. 
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3964 562.2 
1951: 

Weekly Figures 
July 5 ., 393.0 553 
July 12 .. 1.0 
July 19 .. 410. 

July 2% .. 4%5. 

. ~- 498.7 
Aug. 9 .. 420.2 
Aug. 16 .. 4163 117.9: 143.6 118.3 411.9 _ 276. 137.6 162.0 ky 
Aug. 23 .. 415.2 120.1 1417 8 118.8 416.0 277.7 140.1 137.3 161.0. 167. 

*High and inw for year from 1935 to date metusive are based on weekly figures 
issued by the —— Bureau of Statistics. 

The above es have been révised commencing Jan. 4, 1951, 
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. 67.75+.25 Sep. 13 
Star.d Pav. ........ @ Oct. 
Do. pid, .... .62)+%.12) Oct. 
| Stedman Bros. Lid. 20 Oet. 
D. A, Stuart pf. ... 20 Sep. 
Sun Publishing ...° 40 Sep. 
| Taylor Pear & Car. .12} Sep. 
| Teck-Hughes G. M. .05 Oct. 
Tip Top Tailors ... 135 Oct. 
Tor, Elevators ..... .15 Sep. 
Traders Fin. A&B 50 
; Be. Kank whee 1.123 Oct 
Unit rp. B.... 2 Aw 
| United liny. pf. 75 
| United Grain Gr. A 1.00 


Investment Trusts 
Bid 


se 
153.4 
153.4 
156.4 
158.2 
159.2 
162.5 


102.8 
109.0 
114.8 
118.4 
113.7 
117.6 


131.6: 
132 3 
134, 
141. 
142.0 
143.4 


115.2 
113.6 
115.6 
116.3 
118.7 
118.5 


413.8 
419.4 
422.7 
431.1 
428.5 
422.8 


140°1 
140.8 
140.5 
138.4 
136.9 
138.3 
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Affiliated Furds .... 
Balanced Funds ... 
Can, Invest. Fund .. 
| Corporate Invest. .... 
Commonwealth Int. . 
Investors Mutual .... 
Lever: wee 
Mut, 
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Pawmuns 


Vulcan is privileged 
to serve the brewing 
industry with an éxten- 
sive assortment of 
equipment designed 
to meet the most exact- 
ing requirements. 


Vulean represent these 
two American firms — 
Galland-Henning Mf 
Co. and the 
Products Co. 
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Verney Corp. pf. .. 
| Vieeroy Mig. 4.... 
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Hosiery A .... 
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Ind. Com. fy Go! 
6 186.5 812.91 64, 


- 
Bits 
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Nat. | | QUESABE MINES reports that by | 
Do. agreement of Aug. 21, 1951, Mines 

| Development Co.'underwrote 50,000 
yable forthwith and 
July 33 | shares at 3c for 
Aug 1? | three months, 200,000 shares at 35c 
for six months, 200,000 shares at 40c 
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Barvue 
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185.6 
i 
182.5 
184.9 
180.6 
136.1 
186.5 
136.5 
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bs 1951 High . 
81.24 1 1951 Low .. 84.2 


- Dow-Jones Closing Stock Averages 
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est | for nine months and 100,000 shares 

5S at 50c, 100,000 at @0c and 100,000 

; | shares Pow acai = et vee 

. stk, m, sh. | issue of the 50; ares underwit- 

St 8% OF oth, S80 pee fou on. cums eh | on, testied capital will be 4160000 

shares, leaving 900,000 shares in 
treasury. 
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DUN & BRADSTREET of CANADA, Limited 
The Mercantile Agency 


ESTABLISHED 184) 


20 Offices in the Dominion 


° CALVAN CONSOLIDATED OIL 
Atlin-Ruffner M. ay & GAS income was $118,023 in June, 


Build Concentrator after royalties and operating costs, 


SD 
MINING INVESTMENTS 
‘ . . s and was based on net production of 
Serious thought is being given | 52,364 bbl compared with 55,600 bbl. | 
iby Atlin-Ruffmer Mines (B. C.) 


ELECTED TO BOARD OF DIRECTORS, 
GENERAL BAKERIES LIMITED > - Q 
Zine Refinery in Quebec hn nar ee C) |e tee Sacked ma 
ee -‘e Oo Dullding a concentratin an u OV - 
Could Be Very Beneficial sss: pgev'e te marae: "ie conan: 


Atlin district of B. C. 
Shipments of high-grade ore 


Announcement by Premier] lo : 
- Extend Asbestos Mine lare scheduled to begin the first 
underground | 


Duplessis that negotiations are “E : 
: ag xpansion jof er 
proceeding toward establishing @| mining facilitids will assure an| Week of September, and it is 


decor om te eth | aaegne pp aes ee Pen Hee Se WP 
of the ' t. Dats ii Quebec is| for many years to come” declares | anh ae tee year, says General 
So the Beater) Canmia bee mansi| atl V. Lindell of Catedian|seonager Jona McDonogh. 

Ph wage aa anada base metal) Johns-Manville Co. in announcing C hh dali uf? 
eh indus oh oes h a|Dlans for increasing capacity of |, aia nd ee elaet & earn gros: CEME ’ 
ote wd will te a at suc 13 | the firm’s asbestos operations in| S alte op ae i a . pow! asBt 
ill lead to a greatly| Quebec, |at a site six miles from the mine, : 
increased “at the mine” return| pians include enlargement of |W!th potential to run a 100-ton urf 
on zinc concentrates. As there | the present main shaft capacity | Concentrator. . 


is at present no zinc refinery in| and sinking of a second main| Further stripping of the new : S ' 
Canada east of Flin Flon, zine) shaft at the company’s Jeffrey | 4A high-grade ore shoot is stated : 
concentrates are flowing to many | mine. ‘to have increased its exposed Tra or Ti e 
parts of the world. And freight,) ‘he project is part of the com-|ength to 220 ft. with the west end se 
treatment and other charges run| pany’s long range program to Still showing. “No perceptible 
very heavy indeed. maintain the present production Change” is reported for the aver- 
Mr. Duplessis’ announcement) rate entirely from the under-|@8¢ grade, previously given as 
did not come entirely as a sur-| ground mine when operation of Over $100 a ton gross in gold, sil- 
prise to the mining industry.| the open pit is no longer feasible. | Ver; lead and zinc, over an aver- 
Some time ago Quebec authorities| The second main shaft will be | 28e Width of 2.1 ft. 
took steps to advise interested| similar in design to the present| A start has been made'to attack 
parties that it might prove to/one but will be sunk 1,400 ft. to this shoot from underground 
their advantage not to enter into|the second caving level. \through an adit 150 ft. west. This 
longterm contracts for disposal of! This second level is scheduled tunnel is 80 to 90 ft. into the hill- 
zinc concentrates as there was 4/ to be completed in five years. At|side. The surface contour indi- 





MR. J. M. R. CORBET 


Mr, Corbet is President, J. S. Innes 
Limited; President, Area Mines Limited; 
Director, Stovel Press Limited, and of | 
other mining and industrial companies. * | 
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MR. H,M. LONG. 
Mr. long is President, H. M. Long 
Limited; Chairman of the Board, Com- 
bined Enterprises Limited; Director 
Montreal Trust Company, and of several 
other well-known companies. 


good possibility that such a re- 


Segoe err 


Fine sheep and goat 
leathers... fancy and 
embossed leathers, © 
Shearlings, dyed 

lamb and Movton 

Fur. 


OIL ROYALTIES 


DONNELL & MUDGE 


NEW TORONTO 


Bought directly from the land 


owner 


clients. 


PYRCH & CO. LTD. 


and sold directly to our 


Investment Securities, Oil Royalties & Leases. 
Magee Bidg., 10120 100A St. Phone 21685 


at 


ATLANTIC OIL CO. shareholders 
meet Sept. 4 at Calgary to vote‘ on 
amalgamation with Princess Petrol- 
eums (1950) and Allied Oil Produc- 


ers, Atlantic would consolidate its 
present authorized capital of four 
million shares of nominal par value 


EDMONTON, ALTA. 


$1 into two million shares, nominal 
value $2, and increase the capital | 
s0 consolidated to 3.5 million shares, 
nominal value $2. Company would | 
issue 331,666 new shares to Allied 
shareholders, for their assets and 
undertakings; 300,000 to Princess 
shareholders, 


Se OAC 


ONTARIO 


| finery would be established. 
te * * 


New Record in B. C. 
A B. C. base metal mining oper- 


ation which has recorded some 
remarkable earning figures since 


production was initiated in 1948 


reports all production and profit 


records were exceeded by a wide 

margin in the three months end- 

ing June 30, 1951. ; 
Silver Standard Mines operat- 


ing profit for the quarter was 
equivalent to 


nearly $300,000, 
about twice the current quarterly 
dividend of five cents plus two 
cents a share, requiring $150,091. 
gap dividends are payable Sept. 
5, 
Aug. 25. 

From 5,172 tons of ore milled 
in the three months, gross value 
of metals recovered was $563,889. 
a net smelter value was $407,- 

82. 

$107,984 (before write offs), 
operating profit was $299,398 as 
compared with $227,391 in the 
preceding quarter. 

Gross value of metal per ton 
of ore milled was 19% higher 
than in the preceding quarter and 
41% greater than in the corres- 


ponding quarter of last year. This 
| improvement reflects the fact that 


a larger part of mill feed came 
from the very rich No. 6 vein. A 
southerly extension of No. 6 vein 
has been opened for 185 ft. at 


| surface with the first 130 ft. for 


which assays are available aver- 
aging $258 across an average 
width of 1.07 ft. After an interval 
of subcommercial ore, stripping 
has uncovered what appears to be 
a separate ore shoot. Further 
work is being done on this show- 
ing which so far has been found 
to carry ore of mineable width 
and grade with length still to be 
determined. 

Main ore shoot on No. 6 vein is 
stated to have shown improve- 
ment in length, width and value 
with depth. At 1,500 ft. elevation, 
length was 380 ft. averaging ap- 
proximately $120 per ton across 
an average width of 1.6 ft. At 
1,300 ft. elevation (the bottom adit 
level), ore shoot was more than 
400 ft. long and averaged about 
$170 per ton across 2.5 ft. 


Diamond drill holes show the} 


downward extension of the main 
No. 6 shoot for 265 ft. below the 
bottom adit level, giving a total 
indicated depth of this ore body 
of 665 ft. 


to shareholders of record'| 


After deducting costs of| 


that time, additional equipment|cates backs ranging from 70 to 
will have to be installed to com-| 150 ft. 

plete the changeover from open| Shipping ore is being broken 
pit to underground operation. At'on surface by the open-cut 
present more than half of the| method, and the 2D and 2X tun- 
ore-bearing rock is coming from|nels being reconditioned. 


underground. Official view is that it will take 
ne ithree years’ work to investigate 
Far North Ni¢kel ithe property fully, An additional 
Good progregs has been made | $62,500 has been placed in the 
this season by Rankin Inlet Nickel |treasury, bringing total cash ad- 
Mines in expldring its property | vances to date to $187,500. This 
of 14 claims on] the west shore of| was done by the Bobjo Mines, 
Hudson Bay, representing possi-|God’s Lake Gold Mines, Tide- 
|bly the most |northerly known; water Securities and J. H. Crang 
nickel occurrence in this country. | & Co. syndicate anticipating Sep- 
Following a geophysical survey tember, October and November 
which indicatefl further possible | options. 


ore-bearing structures, a diamond | 
drilling program was launched |~ 
JTHE SAFE, ENCLOSURE 
FOR’ ALL MESSAGES 
4 Uf 


and up to Aug} 3, about 2,200, ft. 
of drilling had |been completed in 
10 drill holes. |A limited number 
of assays have|been received but 
it is stated tq be too early to 
formulate anjy comprehensive} 
opinion on results of the drilling 
or the interpretation of geology 
revealed. Most drilling to date 
has been on Nq. 1 anomaly where 
results are stated to have been 
encouraging. @Mne hole only has 
been drilled in| each of the other 
two anomalies and these have 
failed to intersect any ore body. 
It is planned to bring footage 
| drilled this suinmer season up to 
| about 4,000 or 4,000 ft. The extent 
and duration of further work will 
| depend upon ré¢sults obtained, and 
seasonal restrictions imposed by 
severe weather conditions in the 
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CANADIAN 


Prior to this] year’s work, indi- 
cated ore was! placed at 124,300 
tons averaging 1.22% copper and 
4.62% nickel. Due to the remote 
location of reat however, it 


; . oo 


is necessary to find more ore 

| before a commercial operation can 

be envisaged. 
* a ’ 

Yale Tonnage Up Again 

With the zinc-float plant back 
in operation, Yale Lead & Zinc 
Mines handled a record 304 tons 
in a single day in the week ended, 
Aug. 19, 1951. 

Drifting south at the 2450 level 
was carried 22 ft. during latest 
week in the face showing a 5.7-ft. 
ore width assaying 11.7% lead and |- 
5.7% zinc. 

Mining operations have been 
extended to take in the Black 
Diamond Mine where a crew is 
inow busy turning out ore on a 
contract basis. 





Sapphire Shares New Drillers 


Gets Third Winner at Leduc 


A rapid’ expansion of develop- 
ment activities was announced 
this week by Sapphire Petroleums 
which now appears assured of a 
third successful producer in the 
Kavanaugh sector of Leduc. 

With initial testing of the No. 
3 well indicating a fine producer, 
a No. 4 well will be drilled im- 
mediately. © 

Recently concluded deals assure 


“MODERATION 


IN ALL THINGS. 
IS THE BEST OF RULES” 


i 
_ MEN WHO THINK 


PLAUTIUS 


OF TOMORROW PRACTICE MODERATION TODAY 


sd 


Siestootas 


| participations in three new drill- 
|ers in three new areas. At least 
three further deals are in the 
negotiation stage, it is under- 
stood. 

In the central and southeastern 
sections of Saskatchewan a deal 
has been concluded in partnership 
with Calvan] and Charter on 
35,000 acres of|freehold and 35,000 
acres of Crown lands including 
lands in the Williston basin. 
Sapphire’s interest is 742% in the 
freehold acreage, 3%4% in the 
Crown lands. A geophysical pro- 
gram is to be followed by drilling. 


In the Pakowki Bas field area 
in Township |, Sapphire has a 
10% interest in 20,000 acres with 
Calvan and Tartan taking the 
balance of the deal. Drilling will 
be done on this ground. 

In the Proyost area, Sapphire 


Some of the further deals being 

expected to em- 

brace partially proven lands and, 

if completed, will likely augment 

the sizeable income from produc- 
tion built up |recently. 


AMERICAN YELLOWENIFE 
GOLD MINES is reported to have 
uncovered highgrade shipping ore 
and taken samples for a length of 
132 ft. at its B.C. base metals prop- 
erty. Channel samples cut over an 
average width of 2.1 ft. are said to 
average 28.6 oz. silver, 12.7% lead, 
5% zinc and 0.03 oz. gold, for a gross 
value of $92.25 a ton. From 80%- 
90% of the ore occurs in bands of 
solid metal 3gin. to 1h in. wide, says 
President J. C. Byrne. The main 
fault structure has been traced for 
1,200 ft.. but surface stripping and 
trenching is slow due to heavy over- 
burden and talus 6 ft. to 12 ft. deep, 
he states. Present program is direct- 
ed to extending surface ore shoots 
and includes prospecting and detail- 
ed mapping. Tupography is ideal for 
mining by adits if sufficient lengths 
of ore are proven, and a picking belt 
could be used to raise the ore grade, 
Mr. Byrne considers. 
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Turn to Turnall Trafford Tile 


THE UTMOST IN SIDING 
AND ROOFING ECONOMY\ 


Mimesictagh 


The design of Trafford Tile was arrived at scientifically to give 
great strength. It is pleasing to the eye being a Roman Tile effect 
that is especially attractive for large industrial buildings. Turn to 
“Turnall” Trafford Tile ...it is a siding and roofing material that has 
been time proven under extreme conditions and it is Made in Canada. 
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FARMERS ARE PROSPEROUS 


. 


Now a Multi-million Dollar Canadian Crop 


With the aid of modern machines, Canadian farmers are rapidly 
increasing production of soybeans for both food and industrial uses 


In the Orient, soybeans have been 
an important farm crop’ for centuries, 
but in Canada they were almost 
unknown until the 1930’s. Today, 
they are grown by the millions of 
bushels, chiefly in Southern Ontario, 
and are contributing to the welfare 
of Canadians from coast to coast. 


ae Oil from Canadian-grown soy- 
beans is replacing imported vege- | 
table oils in many food products. 
Soybean meal (after the oil is ex- 
tracted ) provides a wealth of protein 
for poultry and livestock feeds, which 
helps greatly to increase the output 
of eggs, milk and meat. Industrially, 
soybeans are am important constit- 


MASSEY-HARRIS 


> 
7 


uent of paints, plastics, adhesives, 
gelatins, hairpins, and scores of other 
commodities. 


Credit for the rapid expansion of 
soybean growing in Canada goes 
jointly to the enterprise of Canadian 
farmers and to recent developments 
in farm machines. Without the aid 
of such machines as the Massey- 
Harris self-propelled | Combine 
(shown above) soybean growing 
would still be a doubtful venture for 
most Canadian farmers. With such 
machines available, they have been 
able to profit from another cash crop 
and to make a further contribution to 
Canada’s welfare. 


‘ 





‘Quebec Cop 


By GORDON M. GRANT siderable significance attaches to 
A wide intersection of copper | hole H-20 now drilling 100 ft, to 


| 
ore—the “best drill hole yet” has the south of the H-19 hole and 


materially boosted the ore picture | 2!0n the southerly strike of the 


at the property of Quebec Copper | °™® 


Corp. 62 miles east of Montreal, 
26 miles west of Sherbrooke. 

Deesent' indications ‘are ‘thet | south has so far been a feature of 
East Sullivan Mines, financing 
present endeavours, could find its lyi 

: 7 : ying next to the footwall at the 
stock options ne lucrative— contact of the andesites and ser- 
and that the — of ee pentine. Lower values persist for 
may emerge with an important | . m 4 
new copper producer. | some distance away from the foot 


Objective | , 
of exploration is sufficient ore to | wall and the manegement is 


justify e@ mill of 1,000 teas or | Working out the question as to 


Improves to South 
Progressive improvement going 


higher grade section in each hole 


per Takes on, New Stature 
As Latest Drill Hole The Best Yet 


Huntington drilling. There is a| 


Silver Miller Net 
Shows Big Climb 


Silver Miller Mines, Cobalt's im- 
portant new silver producer, re- 
corded a net profit of $1,131,082, 
40.3 cents a share, iin the year end- 
ed April 30, 1951. 

This compares with a net profit 
of $260,993, nine cents a share, for 
the six months ended April 30, 
1950. 

Over half value of output repre- 
| sented profit. Gross value of pro- 
| duction was $1,818,132. 

Sectional drilling has been done | covered during the year were 
at 100-ft. intervals, north to 1,911,747 oz. of silver, $2,524 lb. of 
|south with chief values on the |* — = powwel geing ay caer® a 
|main zone reported below. The ae © , 


: 1951, shows current assets of $953,- 
;footwall section represents the | 043 as against current liabilities of 


\ higher grade section and is in-| $)20971. 


cluded in the previous “entire | 
| section” assays: 


| how much of this extra low grade | 
|material can be included as ore. | 
Indications are that the “extra” 
| will prove substantial and that 
'the company might already have | 
|in the neighbourhood of 400,000 | 
| tons of ore. 
Drilling Results 


High Pressure Phone Boys 
Ottawa Problem—McTague 


In recent sittings, the Ontario| would tire of their heavy losses 


| Legislature's crime committee has | and quit. 


|heard further testimony of O. E.| 
; Lennox, Ontario Securities Com- after American capital, paid| 
|missioner Charies P. McTague, dearly for “sucker” mailing lists 
|representing the Broker-Dealer, secured from New York and Chi-| 
| Association of Ontario and Wi', cago girms, Mr. Lennox stated.) 
‘liam Wismer, executive secreta® They specialized on U. S. resi-! 
'of the BDA. dents apparently because there, 
| A’ number of important facts; was felt to be little danger of; 
| have emerged from the hearings: detection and subsequent convic- | 
1, At least three printing firms) tion for fraud. 
have acted as financial batkers, Mr. McTague, BDA counsel, | 
of high-pressure broker-dealers, said that there was great difti-| 
according to Mr. Lennox’ testi- culty in securing evidence on 
mony. what was said over the telephone 
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MACASSA MINES tonnage mill:/ 

ed in July was 10,337 (6,128 tons in| 

| July, 1950); gross value of preduc- | 
| tion, $128,684 ($96,039); value per. 
| ton milled, $12.45 ($15.67). Emer-| 


, gency Gold Mining Assistance to be | 
received is estimated at $4,187: 
| ($1,452), j 


19 


Toronto fly-by-night brokers, | 


BRADEEN 


& JAMES 
LIMITED 


a Base Metal Show 
For Penn-Cobalt 


more daily capacity, That objec- | Hole 


Angle 
tive has by no means been reach-| %*: 


Entire Section 
Ft. 


Footwall Se 
Cu, Ft 


90 


ed but marked progress is being | H-4 Hak pisGts sb neldcivetccin 


made toward this goal. 
105 ft. of True Width 


The hole which caused con- | 


siderable market excitement this | 
week, H-19, fits into a previous H-4 
ore pattern and indicates a 105-ft. | 


true width of good grade ore. | 
may be extended since | 


This 


*Values in zinc, gold and silver also. 
100 Feet Seuth te Next Section: 


assays on 15 ft. of additional core | 


have not yet been 


(one of the Huntington series) re- 
turned an average of 2.70% cop- 


per over 115 ft. of core. As the | 
last assay was 10.51% copper over | 


5 ft., the following three assays, 
not yet received, could comceiv- 
ably. make good ore as well. 

Indications are that the Hunt- 
ington section is going to prove 
the major operation originally 
anticipated. The Ives and Bolton 
properties, lying along the Missi- 
quoi fault have shown merit too, 
Seven drill holes at the Ives mine 
have given sufficient encourage- 
ment to justify dewatering old 
shafts but this work is being held 
in abevance in view of Hunting- 
ton results. The Bolton mine is 
demonstrating an interesting py- 
rite content. 

In the Huntington sector, con- | 


| 


received. | 
Starting at 635 ft. hole H-19 | 


It will be seen that holes Nos. 
17 and 19 both indicate an im- 
provement in values to depth as 
drilling has progressed southerly. 


While H-4 hole broke into an 
open stope, previous operators 
|apparently did not mine any ore 
| running below 4% copper and as 
|the opening was about 30 ft. 
across, good values were appar- 
‘ently present beyond the lower 

values found in the parts of core 
| assayed. 

Using a narrower cut-off on 
hole H-19, value becomes 3.7% 
copper over a width of 80 ft. 

Additional assaying on hole No. 
17 has indicated that worthwhile 

| values in zinc, gold and silver are 
present as well as the main copper 
| values, 


The 71.8 ft. of H-17 gave 2.28% 


copper, 0.35% zinc, 0.019 oz. gold | 


and 0.143 oz, silver. Gross value 
of contained metals, taking copper 
at 29c a lb. and zinc at 18.5c a lb. 
was $15.315 a ton. 

Zine and precious metal assays 
have not yet been received from 
H-19 and other earlier holes. 

Exploration Work Proceeds 

Larger possibilities of the com- | 


Cu. }- 
z, | 
1.526 
083 | 
838 been opened up during develop- 
670 | ment of a cobalt vein in the Fos- 
$30 ter Mine, officers of Penn-Cobalt 

| Silver Mines have announced. The 
4g | announcement followed listing of 
2.280 | the company’s shares for trading 
on the Toronto Stock Exchange. 

An “extensive” exploration and 
development program is being 
pursued, with two diamond drills 
|probing from surface and two 
underground drills at work, it 
states. 


A zinc- lead occurrence was cut 


2 
72.2 1, 
41.4 1, 
70.0 1. 
60.8 4 
5.0 . 3 
128.2 Drilled into old open stope 
80.0 1.450 25.0 3.1 
71.8 2.280 71.8 
220.0 
115.0 


0.372 
2.70 


15.0 
80.0 


0.710 
3.70 
|part of the property outlined 
i/numerous “conductors” but it is} 
‘thought that water-soaked over- | 
| burden may have been respon- 
|sible for some,of these, As the | 
‘ore is highly magnetic, a dip 
|needle is now being used and a 
magnetometer will be on the 
| ground in another 10 days to 
icheck results of the electrical 
| survey and outline anomalies for 
| further testing. 

Sufficient encouragement was 
'received from ‘the electrical sur- | 
| vey to indicate several first-rate 
possibilities for ore bodies. The 
| main andesite-serpentine contact 
|along the Missisquoi fault would 
appear to be the best bet for | 
‘further ore bodies. Later on it! . 
|may be found desirable to scout | jected the ore a 
‘drill this zone at intervals of 500 | ft. on the 140-ft. and ( 
ft. | zons, and results indicate the zinc- 

Quebec Copper is conducting | lead-copper occurrence has a 
‘exploratory activities in an area | length of 535 ft} to the 300-ft. 
which the public has perhaps not | horizon, still open, they state. 
rated highly as copper country, | Average width is 12 in. with an 
But there are good grounds for | indicated grade pf between 5% 
believing it is. The mourftain| 42nd 7% combine zinc-lead-cop- 
rangé in which ore occurrences Per Plus 1 oz. of silver. Drilling 
are being found represent an ex- | ta test for extensions of the zone, 
tension of the Green Mountains | laterally and vertically, continues. 
in Vermont At Kerr Lake 


| drift on the 140-ft. level. After 
| rechecking plans and mine work- 
ings it was foun 
had also been cut jon several addi- 
tional headings om the 140-ft. and 
210-ft. levels. Pradsuming the ore 
was continuous |between these 
intersections, this gave a length 
of 400 ft. on the 210-ft. level, the 
officers say. Al]l_ intersections 


ment underlying |the cobalt sedi- 
ments. : 
Drilling from surface has pro- 


A zinc-lead-copper showing has 


in early July in the No. 2 vein) 


this material | 


additional 80) 
nd 300-ft. hori- | 


2. Shady operators. confine) 
most of their phone enticements | 
to U. S. residents (Mr. Lennox). 


3. The SEC “has not done one 
thing” to fulfill a promise to the 
Broker-Dealer Association to 
supply particulars of fraud or- 
ders to permit disciplining of| 
| members, Mr. McTague testified. | 
4. Primary responsibility for 
policing stock salesmen selling 
across the border rests with Ot- 
tawa rather than Ontario, in the 
opinion of Mr. McTague. 


5. Almost one third of 164 
members and 284 associate mem- 
bers of the BDA have been 
“called on the carpet” for in- 
fraction of association regula- 
tions. 

6. Of 35 stock sellers who have 
run afoul of U. S. law, 20 or 23) 
have been subject to fraud or- | 
| ders, the others to “fictitious 
| name” orders. 
| In his seventh day of testimony 
before the legislature committee, | 
| Mr. Lennox told of one brokerage | 


were in the old [Keewatin base-| firm which received $50,000 credit t 


'from a printing house and of 
jhow, in another instance, the 
{printing company had _ taken 
charge of both printing and mail- 
ing and replies:received by the 
| share pusher. 

A printing firm extended a 
credit of $25,000 in a third case 
\for a broker’s first venture. In| 
|each case, the broker-dealer had! 
|his license cancelled. 


| Hard to Hit Fronts 


| In the opinion of Mr. Lennox, 
| it would be very difficult to make | 
|a charge stick against the backer | 


— by salesmen selling stocks to} 
U. S. residents—but “when there} 
is reasonable proof the situation} 
would be taken care of” by the) 
BDA itself. 

The thought was expressed by | 
Mr. McTague that it was a “sound | 
proposition” that selling products | 
internationally or interprovin- 
cially was primarily within fed- 
eral jurisdiction. He said that in 
the matter of selling stocks inter- 
nationally, the Securities Act pro- 
vided license cancellation if it 
were found not to be in the pub- 
lic interest. But “I quite strongly 
incline to the view that if a prose- 
cution were undertaken in the! 
matter of telephone calls outside | 
the province, it would not suc- 
ceed,” Mr. McTague said. 

Mr. McTague said that he be- 
lieved the ban on house-to-house} 
stock salesmen should be lifted! 
in Ontario but that telephone} 
solicitation within the province} 
Should continue to be forbidden. 

The view was expressed by Mr. 
McTague that the BDA associa- 
ion was in the best position to 
tale quick disciplinary action | 
when this was required and that 
the responsibilities of associations, | 
such as the BDA, should be 
broadened. 

Mr. McTague was not able to 
suggest any changes in legislation 
which would serve to tighten up| 
on present securities control. 

AMERICAN CYANAMID has is-| 
sued an additional 51,162 common) 
shares on conversion of 1,660 cumu-| 
lative preferred series A 312%) 
shares and 34,251 series B 314%) 
shares and 216 common shares have | 
issued upon consolidation of 21,-! 


MONTREAL 
TORONTO 
WINNIPEG 
VANCOUVER 
MONCTON 
OTTAWA 
HAMILTON 
WINDSOR 


LEASE note the following 

attractive NEW rates for 

our Debentures which are 
a legal security for trustee in- 
vestments in Nova Scotia, New 
Brunswick, Prince Edward 
Island and Ontarie, 


And back of these Debentures 
is a 63 year-old Company which 
has an unbroken record of 
having paid dividends of from 


MILL SUPPLIES 
MACHINE TOOLS 


PACKING. 
INDUSTRIAL CLUTCHES, 
COMPRESSORS, RAILWAY AND 
CONTRACTORS' EQUIPMENT, 
WOODWORKING MACHINERY, 

MATERIALS HANDLING 

EQUIPMENT 


which . contain a ine the entrance 


600/100ths scrip. Issued capital is | 5 to & per cent CONTINU- 


pany’s 314 niles.along the break highly successful copper mining to the lake bed has been complet- COneS: Cee ae er 


are not being ignored during the | operation, Vermont Copper Corp. ¢4 and slashing of short bends in 
work on the Huntington section.| Operating conditions would ap- crosscut is now under way. Blast- | 
Besides the two drills at work | pear to be more or less ideal for ing down of cobajt ore on the 90- 
here, another is in operation on| development of an_ operating ft. level will start immediately in 
the Bolton section and two other | mine. There is a power line at Preparation for shipping cobalt 
drills are testing exploratory bets.' Eastman which abuts the com- | 0°re for custom milling early in 


of a “front” brokerage. The OSC} now 4,005,555 common shares, 23,193 
would endeavor to knock off: series A preferred shares and 244,- 
front men in the hope the backers | 528 series B preferred shares. 


} 
ae 
— ——— | 


10 to 15 YEARS INCLUSIVE AT 414% 


Mining Evaluation Company 5 to 9 YEARS INCLUSIVE AT 414% 


One of the latter is drilling along 
an exploratory cross-section hole 
about 400 ft. south of H-19 and 
could have an important bearing 
on the emerging pattern of the 
.| ore occurrence, 
An electrical survey run over 


Mackeno Shows 


& 


2 


Ti a 
¢ 


Drifting north and south at the 
upper adit of Mackeno Mines has | 
now disclosed 249.5 ft. of continu- | 
ous ore, representing a splendid | 
high-grade _ silver-lead-zinc ore | 
shoot, 

To the north, the vein was cut 
off by a fault but the drift is be- 
ing double-headed to get back 
into the vein. Carbonate and 
scattered sulphides are showing 
in the drive and because of know 
ledge of the vein on the level 
above, it was expected that the 
drive would probably enter ore 
again late this week. 

Mucks Run Well 


TI 


a 


ewer. aa ee 
CIGARETTE 


In the south drift, an ore length 


of 144.5 ft. is reported averaging 


30.7 oz. silver over an average 
| 


OSC Gets App 


ESTELLA 


We have prepared an illustrated 
booklet on this popular new 8.C. 
virgin mine. Estella is approaching 
preduction and te keep fully in- 
formed of important pertinent facts 
you should send for a copy of this 
booklet today. Write 


W. M. RAND & CO. 


917 VANCOUVER BLOCK, 
VANCOUVER 2, B.C. 


An order made by Attorney- 
General Porter empowering the 
Ontario Securities Commission to 
investigate the financial opera- 
‘tions of Torny Financial Corp. 
and Samuel Ciglen, a lawyer, has 
| been sustained by the judgment 
of an Ontario Supreme Court 
justice. 

Indication has been given that 
| the judgment will be appealed and 
| this will apparently prevent the 
| Ontario Securities Commission, 
| for the time being from launching 
| its investigation. 

Injunction Denied 


Supreme Court Justice Spence 
dismissed the application for an 
injunction to restrain James 

| Marcus, solicitor; N. W. H. Cox, 
investigator, and S. A. Chalu, 
| auditor, all of the OSC, from act- 
ing under Mr. Porter’s order. The 
three men had been appointed on 
| April 25 and empowered to “in- 
| vestigate any matter relating to 
| trading in securities by or on 
behalf of Torny Financial Corp. 
Ltd., and Samuel Ciglen of 100 
| Adelaide St. W., Toronto.” 

| At the hearing, defense counsel 
ihad said that “this blanket type 
of appointment or legislation 
might result in an endless fishing 
expedition.” 

Mr. Justice Spence said that. he 
‘agreed with this statement “but in 
my view the criticism is one that 
should be made in the legislature 
and not in the courts.” He found 
“much merit jn the observation 


OIL and GAS 
in 


CANADA 
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Financing Investments 


Risks Ventures 


This organization 
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in 
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Leases * Royalties 


Drilling Syndicates 


of counsel for the defense that the 


Correspondence invited person granted such fiduciary 


‘Torny and Ciglen Probe 


pany’s property. C.P.R. runs into September. 
Eastman and there is an old rail-| Properties worked by the com-| 
road bed traversing Quebec Cop- Pany include the Foster, Penn- 
per ground as well as the pro- | Canadian, Kerr Lake and Crown 
vincial highway. The Missisquoi | Reserve Mines. Authorized capital 
River is available for any needed iS three million shares, with 2,-| 
water, | 750,000 outstanding. Latest finan- | 
e = | cial report shows more than $136,- | 

249 4 f-O i ss the ne and aan | 
| has been spent on diamond drill- 

it. Oo re ing, rehabilitation, etc. 


In Work From Its Upper Adit. | ose Options | 


width of 5.86 ft. Muck samples | Followipg details of mining and 
over an average width of 8 ft. | oil company financing have been 
have run 24.2 oz. silver, 6.0% lead, | released by the Ontario Securities 


8.9% zinc. | Commission: 
In the north drift, 105 ft. of | ,errmomac MINING states it will offer 


length has averaged 39.8 oz. silver | shares to the public through registered 


2 brokers and broker-dealers on the basis of 
over 2.70 ft. Mucks over the aver- a minimum return of 75% to the treasury. 
| age width of 7!2 ft. have given | Authortoes caplies is 3 million shares; is- 
. o ey, | Sued, 1,021,605; escrowed, 900,000. 

| 12.6 oz. silver, 3.1% lead and 1.5% | "Rix ATHABASKA URANIUM MINES 
|zinc. The initial 81 ft. of the | has extended for three months option dates 


| ‘ | of an agreement with Foreign & Holding 
, north drift ran 51 oz. over 2.62 ft. | tnvestments covering all or part of 1,699,995 


| on face samples and 15. oz. silver, | shares. Under the areement as extended, 
cr of. 100, shares have been purchased, leav- 
3.1% lead and 2.0% zine on muck ing 599,995 still under option, at 50c to 
samples. We a share. Authorized capital, 3 million 
. : a . shares; issued, 2,400,005; escrowed, 900,000. 

The lower adit—which will cor- | “CONTINENTAL EXPLORATION has 
|respond to about 400 ft. below | filed a prospectus with the Securities Com- 
i ae mission covering primary distribution of 
collar of the shaft—is expected to shares in the event a demand for such 
get into the downward projection shares appears on & open market. No op- 
_| tions are outstanding and the company 

of the ore area about next No | states it does not presently contemplate 
| vember, | offering securities to the public. Author- 
jized capital, 3 million shares; issued 

2,098 305: escrowed, none. 


RAYVILLE MATHESON ASBESTOS 
vendor shares freed from escrow may be 
sold from time to time: but proceeds of 
such sales will not accrue to the company 
treasury. 

BOWINSQUE MINES reports William F. 
Bradley has received an option on 600,000 
shares at 25c to 60c a share. The company 
has since extended by 60 days the dates by 
— es optioned are to be taken up 
| under this agreement. It also reports can- 
ture that there should be left to! celation of agreement of Oct. 23.1950, with 
one responsible person the broad-_ E. < Evéiegn with respect to 50,000 shares 
' : : . : . at 50c a share, the balance of 550,000 shares 
est discretion in determi ng what having been taken up and paid for. Sub- 
; matters shall be investigated and option agreement dated Jan. 2, 1951, with 


: . . Harry Price & Co.| was also cancelled. 
considered, even if the exercise Further agreement March 14, with Eve- 
of this discretion, might result in  legh with respect to) an additional 500,000 


i : : shares also cancelled, no shares having 
| very confusing, embarrassing and seen taken up and paid for. A subootion 
| harrassing interference with the of agreement the same date. with Harry 


| affairs of those engaged in such P™i** © ©e-. was alfo cancelled, 


trade,” he continued. ‘Trinidac ti Buys 


Mr. Justice Spence. said his 
conclusion was “that what th “his vs 
: vnter on Wrilling Firm 
the Attorney-General was a dis-| Trinidad i] Ont (Canada) 


roval For 


*legislature intended to confer on)! 

cretion sufficiently wide to permit —Port Credit,/ Ont., oil refining 
him to make such an appointment company—has 
and direct such an investigation West Drilling Ltd., Calgary, in- 
and has been done. cluding all that company’s proper- 
_ “If the legislature so intended, ties and equipment. 

| then the exercise of the discretion It is proposed to utilize a num- 
| by the Attorney-General cannot) ber of rigs for contract drilling, 
| be questioned in court,” Justice, while the remainder will be used 
Spence said in dismissing the to develop the properties Trini- 
application. 


ine | ee South Alterta field. 
C I M M Western An office has gen opened at 


_ 20 Alberta Bl ee. under 
° ‘ . management af Charles Lee. It is 
Meets in Calgary also proposed |to set up an office 
As a result of the growing im- in Leduc und r Harry S. Conder 
portance of the western oi] and for Organizing field operations. 
gas industry and formation of a. Both officials have more than 20 
| Petroleum and Natural Gas Divi- Ye@ts experience with Trinidad 
| sion two years ago, the Canadian | Leaseholds, working in various 
Institute of Mining & Metallurgy | parts of the world in exploration, 
will hold its 33rd annual western: field development, and adminis- 
meeting in Calgary atthe Palliser ‘tative duties. 
Hotel from October 3 to 5. The . Establishment of the company 
mecting will be a joint affair in Alberta is said to represent the 
under auspices of the Institute’s | first entry of British interests 
local branch and its Petroleum & | into the large scale oil develop- 
Natural Gas Division. | ments in Alberta. 


A number of outstanding speak-- ANCHOR PETROLEUMS reports 


For eighteen years this service has 
been a valuable guide to the 
MINING INVESTOR 


Accurate Field Reports and Analyses by Professional Engi- 
neers covering the progress of a wide list of Canadian Gold 
and Base Metal Properties from the Prospect Stage through 
to Production. Correspondence invited. 


P.O. Box Ne. 194, NORANDA, QUE., CANADA Tel. 1301 


purchased Canada | 


dad Leaseholds has acquired in | 


“In making our salesmen’s time more productive, 
business paper advertising helps enormously!” So 
states Mr. W. H. Evans, General Manager of 


Minneapolis-Honeywell, in the letter above. 


Serving every type of manufacturing and process 
industry, this company maintains offices at Lea- 
side, Montreal, London, Winnipeg, Calgary, and 
Vancouver. But they find business paper adver- 
tising is the most economical way—and often the 
only way—to reach their prospects. How their 
use of business papers has increased, and how their 
sales have increased, is shown in the accompany- 
ing graph. 

The B:N.A. includes merchandising, industrial, 


3 AND 4 YEARS AT 334% 
1 AND 2 YEARS AT 314% 


For further information, see the nearest member of the Canadian Investment 
Dealers’ Association—or write the Company direct, 


EASTERN CANADA SAVINGS & LOAN 


OMPAN Y 
GRANVILLE AT ‘de 


ODOUKE 4 os 


W. H. EVANS 
General Manager 
Minneapolis-Honeywell 
Regulator Company 
Limited 


Graph shows a comparison of business paper advertising expenditures 
and gross sales figures, during the 10-year period 1939 — 1949, for 
Minneapolis-Honeywell Regulator Co. Lid., Leaside, Ontarie. 
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f business papers of characler 


GULF SECURITIES 
CORPORATION LTD. 


1405 Peel St.. HArbour 1192 
MONTREAL 
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| power is a senior cabinet minister | ers are scheduled to address tech- the balance of Nov. 16 option in- 
| in charge of the administration of | nical sessions including O. B. Hop- | stallment, comprising 50,000 shares 
| justice and responsible to the| kins, president of the Institute | at 32%c, under the underwriting 
| legislature for a discharge of his| and vice-president of Imperial Oi] | 24 option agreement with S. S. 
| ministerial duties.” who was recently appointed direc- | Tobias Ltd, has been canceled and 
“It might well be the essence | tor of the Petroleum Division of | pg Be nn mag a paseo ‘is 
\of effective administration of|the Department of Trade and | ee ee 
: : eet | tion on 150,000 shares at 35c granted 
regulations governing the trading; Commerce and John R. Suman, | to officers and employees until 
of securities in the modern and| vice-president of Standard Oil of 


i to 
: : 5 | Aug. 12 has not been exercised and 
very complicated financial strue- New Jersey. \ the Option has terminated. 


\ : 


service, and management publications, serving 
every branch of business and industry. One or 
more of them covers YOUR prospects, economi- 
eally and effectively. 


ASSOCIATION 


THE FINANCIAL POST 1S A MEMBER OF THE BUSINESS NEWSPAPERS ASSOCIATION 
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"|LONDON CALLING—By Adelphi IT 


Ny Can Labor Strong Man Pull Off Oil Deal 
~ |With Iran, Despite Current Deadlock? 


Why weed '? 


Personally we're inclined to 
accept the idea of a corres- 
pondent who says he lays strips 
of aluminum foil between his 
vegetable rows. He reports this 
discourages the weeds, keeps 
the soil moist, and reflects the 
sun's rays to the plant. 

There are so many uses for 
aluminum that the list fills a 
good-sized book, and is always 
growing. At present we can’t 
supply Canadian manufac- 
turers with all they want. But 
we're busy building new plants 
and powerhouses so that you 
may be able to buy more of 
the aluminum articles you 
would like to have. Aluminum 
Company of Canada, Ltd. 
(Alcan). 


MACHINE: TOOLS 


For Production-Toolroom-Maintenance 


J. H. Ryder Machinery Company 


Montreal © Teronte © Windsor © Winnipeg 


ALCOHOLISM 


Relief may be obtained through appro- 
priate treatment. Your desire for alcoho! 


through the Wood 
, ¢lub-like sur- 
and 


Telephone or write for 
Closed for alterations until Sept, 4th, 


WOOD SANATORIUM 


43 Wellesley St., East, Toronto, Ont. 
e Telephone RA 6828 
Jerome J. Woolnough, Director 
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LOGr Rar th verre 


Admitted Assets. .$11,065,614.13 
Surplus .cccccccce 4,033,971.64 
Dom. Govt. Deposit 3,774,563.39 


Write for Financial Statement 


(While Adelphi is on holiday 
this column is written, by 
another distinguished British 
commentator. ) 


LONDON—Whether the talks 
|with Iran over oil are opened 
| again or not it is certain that we 
in Britain are going to lose most 
of our rights. But we hope for 


the best—particularly as we hold | 


the aces, for it will be little com- 


fort to the Persians to own the oil! 
if they cannot sell it or even move | 


it beyond their own shores. 

One thing we do feel, however, 
is that we have on the job the 
best man this government could 
provide. Genial “Dick” 


all parties and from the Opposi- 
tion’s point of view he is a satis- 
factory man for this task because 
he does not suffer from those 
unreasoning prejudices 


views of his colleagues. 

He is a big business man him- 
self and a mighty successful one 
at that. Of course, he has his 


disadvantages since he is clearly | 
a man of many complexes. How) 


else could this staunch Catholic 


be in a party which contains so! 
many who fringe the atheistic) 
How else 


Communist group? 
could this successful exponent of 
free enterprise hold high office 
in a government committed to 


stifle free enterprise by controls| 


and state monopoly? 

But one thing is clear and that 
|is that when it comes to industry 
ihe does know what makes the 

wheels go round and he is an 
| experienced and successful nego- 
tiator, 
* * s 
Margaret Holds 
Royal Spotlight 
Princess Margaret’s coming-of- 
age has been celebrated with all 
the usual ceremony including 
widespread speculation as to the 
possibility of a wedding an- | 
nouncement. All sections of the) 


press are highlighting this young | public prosecutor; maybe a change | 


Princess who is clearly no ordin- | 
ary royalty. There are some who| 
think she may well become a' 
royal headache owing to her| 
preference for making up her own | 
mind about things instead of} 
having them decided for her. 


royal circles to be an unsporting | 
approach to the daily problems, 
but it is certainly one which has 
been encouraged by our own 
present sovereign and his consort. 
They achieved the almost impossi- 
ble task of bringing the monarchy 
safely around the bend to fit it 
into the modern world and their 
popularity today stands very high 
indeed. 

Therefore, we are all taking a} 
family interest in the arrange- 
ments for the journey of Princess 
Elizabeth and the Duke of Edin- 
burgh to Canada, We metaphori- 
cally assist in packing their 
trunks and mapping their route 
and confidentially we can tell 
you that they do not regard it as 
a duty journey; they are really 
looking forward to enjoying them- | 
selves. 

* * * 

Even Russians Join In 
Edinburgh Festival 

In Edinburgh the great Scottish 
Festival is in- full swing. It is 
like a gathering of the clans 
only more so, because- not only 
have the clans gathered but also 
all the cream of the intelligentsia, 
together with the big names in 
music and art and the drama, 
from the south. 


This Edinburgh Festival cer- 


Stokes | 
is popular among politicians of | 


against | 
big business which jaundice the} 


and thrown into disorder by the| the matter of meat. Just now we 
thronging crowds; but that only| are to get some more. Food Mini- 
proves what a crowd there was to/ster Maurice Webb is going to 
| see and hear them. step it up to the tremendous 
| he Philharmonic Symphony | amount of at least two meat meals 
'Orchestra of New York is only| per week each. 

|one of a dozen famous orchestras} Mr. Webb, 46, one-legged, 
| performing; Glyndebourne Opera | crutch-walking, does not do this 
| has gone there, Henry Sherek will! because he loves us. Some say it 
|present Shaw’s “Pygmalion,” | is because he wants our votes this 
Shakespeare’s “Winter’s Tale” | autumn so that everybody should, 
| will be played and the best films|if I am permitted to joke about 
| of 27 nations are to be on view. | so solemn a subject, have a steak 

Companies of players’ have} in the country’s welfare. 

come from near and far. Even! The truth is that it is sheer | 
the Russians are showing a film| mismanagement. He has imported | 
which is described as a comedy of | and slaughtered more than he has | 
peasant life, so evidently Edin- | cold storage for. He must either | 
burgh supposes that there can be/ let us have it or let it go bad.| 
something comic about the life of| This is a great advance from 
a Russian peasant. Unless, per-/| the early days of Socialism. Then! 
| haps, this is another move in the | they just let it go bad. 


Russian “peace offensive.” 
} 


SENATOR P. H. BOUFFARD 


president of Quebec Savings 
Bank, has been elected a direc- 
tor, Wabasso Cotton Co. 


Industrial Growth | 


Anfo Steel Corp. {plant at Hamilton and is its only | 
Anfo Steel Corp. has bought | one in Canada, Area is Se on: 
thts : esti ‘in Edmonton and an- | ft., about twice the old building. 
nounced |intention to build a/| pe ° 
Plant will assemble pre-| 2FTOWN, overt 
steel structures for in-| Initial production at its new St. 
Some half-dozen particularly | 4ustrial 4nd commercial use; be | Johns’ Que., plant will include 
‘repellent cases have occurred in| base for |company’s engineering, | distribution and power trans- 
recent weeks and since they do| designing] and contractigg work | formers, air blast circuit breakers 
not appear to be connected there| iM the ar¢a. It may manufacture |and —switchboards, announces | 
are probably at least six-of these| the strugtures later. Assembly | Brown, Boveri (Canada). Some 35 
maniacs at large. | and manufacture would be under | technical specialists are being 
This occurs at a time when we_| license from Domex Co., Toronto. | brought from Switzerland. Plant 
have lost our best criminal judge. | Anfo was incorporated this year; | expgcted to open late this year. 
After more than 23 years on the| President] is Andre Folt of To-| | ned 
Bench Mr. Justice Humphreys has | T°Mto, président of Domex. |Reichhold Chem. 


retired. He was one of the great| Reichhold Chemicals (Canada) is 
‘criminal lawyers of all time, building a $500,000 plant at Ste. 
|stern and direct, completely free Therese, Que. To be known as the 
from all psychological clap-trap. 


*” « * 


Sex Crimes 
On Upswing 

It is not all fun on our island. 
There seems to be something in| 
the nature of a crime wave. 
Public Prosecutor Sir Theobald | 
Mathew is particularly concerned | 
at the upward curve of crimes of 
violence against young women 
| and girls. 





Canadian Hanson 


| 
Canadian Hanson & Van Winkle 
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if it bears REPEATING... 


makes COPIES 


better, faster, easier! 
at lower overall cost! 


So broad are its appli- 

cations that federal, state, 

and municipal govern- 

ments, associations, facto- 

ries and offices, schools, 

and charches ... a// profit- 

ably use MODERN mim- 

eographing to produce ten 

to thousands of copies of anything handwritten, typed, or drawn. 
From least expensive model 410, to highest achievement in 

heavy duty performance, model 450 .. . all A. B. DICK mimeo- 

graphs produce identical, sharp, clear, permanent black-on-white | 

copies (or 2-3-4 colors at one time)—and are for use with all 

makes of suitable stencil duplicating products. 


<= A:B-DICK 


WM 


It is not only violence which is 
| agitating the crime chart. There 
|is also more than the average 
|fraud. It is an axiom that the 
|more it becomes difficult to get 
| money by honest means, the more 


Co., electroplating and polishing 
equipment and supplies, plans to 
expand its production with new 
plant to be built in Toronto sub- 
urb of Etobicoke. Plant will con- 
tain 28,000 sq. ft. area. Portion 





| un rateful for every government 
This is generally understood in | Breer + 


| 
} 
| 


of operations will be moved from 
present West Toronto plant. Con- | 
struction 'should start this fall. 
of government would be the ee 
answer. Life Savers 


Life Savers Ltd. has opened its 
new $600,000 plant at Hamilton, 
Ont., capable of making millions 
of boxes of mints and cooked hard 
candy and fruit drops a year. It 
replaces Life Savers’ former 


people try other methods. So the 
solution may not concern the 





* * e 
More Meat As 


Vote Bait? 
Not that we should always be 





For instance, there is 


| vices, is roughly doubling its| Need Fourth Power Unit | turbine generator. 


company’s Eastern Division, the 

plant will make synthetic resins | 

for the plywood and paper indus- | 

tries, and other products. It will | 

be third plant Reichhold has set | 

up in Canada in two years. 
* . ~ 


THE FIRST NAME IN MIMEOGRAPHING 
189 JOHN ST., TORONTO, ONT. <2-—_--< 


THE MIMEQGRAPH COMPANY, LTD. 
Square D— 


Square D Co. Canada La, 
electric switches and safety de-| Decision to add, 
capacity with an addition under — | the fourth unit was made because | 
wa a. its Mount Dennis plant, | At New “indsor Plant __|ot abnormal growth in power a 
outside Toronto. Work has started| Cost of the new J. Clark Keith |™2nds in Southern Ontario. It wi 


s . i | 
on 4,500 sq. ft. office; 50,000 sq.| generating station of Ontario Hydro | 305000 hp. inet clk Gon i | Week Ended Aug. 24 . 
ft. factory space will be added. | at Windsor has risen by $11.5 mil- | should be in operation late this year; | Mon. $1.05 19/32 Thur. $1.05 28 a 
To be finished in about six) lions to $46.8 millions with decision | the third, in the fall of 1952, and the | Tues. $1.05 23/32 Fri. $1.05 28/3: 
months, project will cost $600,000. to include a fourth 66,000 kilowatt’ fourth in the fall of 1953. |Wed. $1.05 24/32 Av. $1.05 122/160 


U. S. $ Value in Canada 


Daily at Noon as Reported by 
The Bank of Canada 


Plymouth 


big-car Quality features 


give you more 
comfort 


tainly is something. It is.true that | 
the start was somewhat blemish- | 
ed when the march of pipers 16| 
abreast down Princes St. got lost | 


BOOKS FOR | 
BUSINESSMEN 


THE MAIN STREAM OF 
MATHEMATICS, by Edna E. 
Kramer; Oxford University 
Press, Toronto; 321 pages; $5.75. | 
Teacher, author and:‘member of | 

U. S. mathematics groups, Miss | 

Kramer weaves into an interpre- | 

tation of the development of| 

mathematics many stories of! 
ancient and modern men who} 
have assisted in that development. | 


safety 
performance 


enty 
Pipe Tobacco. Enjoy super-mild, long- 
er burning—cooler smoking . 
Worth it 


Piymouth has for you more of the big-car Quality Features that 


and Plymouth gives 
add to motoring pleasure! Fqr proof, check the Quality Chart at 


th 
the right. It compares Plym you these as 


car completely serviced, 
all cars are new and 


you have a selection of 
many makes ond mode's, . 


mest cars are radio 
equipped — you enjoy 
music while you drive. 
No extra chorge. 


The storiesthelp pull together for 
the layman an interesting picture 
of the exact science. Major 
theories are discussed, and their 
application developed. A book for 
the mathematician, and the stu- 
dent who wants to go further. 


SIMPLIFIED SYSTEM OF NA- 
TIONAL ACCOUNTS, publish- 
ed by Organization for Euro- 
pean Economic Co-operation; 
Ryerson Press, Toronto; $1.25; 
also, National Accounts Studies, 
Switzerland and Denmark, $1.75 
each, 

Official publications of OEEC, 
these books are designed to assist 
in a comparison of the national 
finances, income, taxation, wages, 
investment income, etc. Special 
tables indicate the flow of funds 
through the various sections of 
national economy. 


FRASER’S CANADIAN TRADE 
DIRECTORY, 38th Edition; 
Fraser’s Trade Directories Ltd., 
Montreal; 1440 pages; $5.00. 


This purchasing directory con- | 
tains 5,000 classifications and lists | 


30,000 Canadian manufacturers, 
wholesalers and manufacturers’ 
agents. Printed in two volumes, 


th with cars in its own price class, 
of dollars more! Note Plymouth’s 
irable features! Car “A” has 11— 
th has more than the other two 


_ and with cars costing 
score—19 out of 20 really' 
and car “B” only 5. Plym 
combined! 


See this chart in detail at Plymouth dealer’s. It explains 


what these Quality Featur¢s mean to you in extra Comfort, 
Safety and Performance. Anji, while there, check on Plymouth’s 
many other engineering advantages, including—the proved pro- 
tection of Safety-Rim Wheels in case of blowouts; the security of 
_ 6-cylinder Safe-Guard Hydraulic Brakes; constant-speed Electric 
Windshield Wipers. And, as 4 final test—drive Plymouth! You'll 
find it rides like a big car because it’s “big-car-built” to serve 


' 


there is a section listing 15,000 


trade names and an alphabetical 
section listing 9,500 firms outside 


standard 
equipment! 


PLYMOUTH LIKES TO BE COMPARED 


Canada doing business in this 
country either direct or through 
Canadian representatives. There 
is a 52-page cross-reference index. 


WITH HIGH-PRICED CARS FOR QUALITY! 
SEE YOUR CHRYSLER-PLYMOUTH-FARGO DEALER 





